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9. Condemnation. The proceeds of any award o claim fur damages, direct or consequential, in connection with any

* sondemanation or other taking of tho Frouperty, ur part theeeof, ar fur conveyance in liey of condomnation, are hereby

asajgnoct and shall be paid to Lender, subject to the terms of uny murigage, dead of trust or other security agroement
with a lien which has priocity over thia Mortgage.

10. Borcower Not Releascd; Porbesrance By Lender Not a Waiver, Extension of the time for payment or
rnodification of amortization ol the suma secured by thia Mortgage grunted by Lender to any sucvessor in interost of
Borrower ahall not operste to release, in any manter, the liabil'ty uli' the origins! Borrower and Borrower’s succeasors in
interest, Lender shall not be required to commence procecdings againgt such sucvessoe or refuse Lo extend time for
payment or otherwise modify smortization of the sums secured { thiz Mortgige by reasun of any demand made by the

gins) Borrower end Borrower's successors in interent. Any forbeurance by Lender in oxercising any right or remedy
herc::’\der. or otherwise aflorded by applivablo lnw, shall not be o waiver of or preciude the exerciss of any such right or
remedy.

1. Successors and Assigns Bound: Joinl and Several Lisbility, Co-signers. The covenants and sgroements
herein contained shall bind, and the rights hereunder shal) inure 1o, the respective successors snd assigns of Lander and
Borrower, subject to the provisions of puragreph 16 hercol. All covenantg and sgreements of Borrower shall be joint
and soversl. Any Borrower who co'sigus this Mortgage, but does not execute the Note, (s} is cosigning this Martgage
only to mortgage, grant and convey that Borrower's interest in the Property to Lendor under the terma of this
Mortgage, {b) is not personslly liable vn the Nute or under this Mortgage, and () agrecs that Lender and any other
Borrower hereunder may agree to extend, maodily, forbear, or make any other sccommoddations with regerd tu the
terms of this Mor'ggo or tfw Note without that Burrawer's consent and without relessing that Borrower or maodifying
this Mortgage as G that Borrower's interest in the Vroperty.

12. Notice. Txcercfor any natice required under applicable faw to be given in mnother monner, (a) any notice 1o
Borrower provided ‘for in this Mortgage shall be given by delivering it ar by mailing such notice by vertilied mail
addressed 1o Borrower =2 ths Peoperty Addrens o st such other sddeess as Burrower may designate by notice o Lender
as pravided herein, and 25} inv notive to Lender shall be given by certificd muil to Lender's address ntated herein or to
such othor sddreas ax Lender ainy designate by notice ta Borrower un provided herein, Any notice provided for in this
Mortgage shall be deemed to-hieve heen given to Borrower or Lender when given in the manner designated herein.

13. g‘overnin Law; Seversbility. The stute and lowal laws applicuble 1o 1his Mortgago shall be the jaws of the
jurisdiction in which the Property isiocated. The foregoing sentence shall not limit the applicability of Pederal jaw to
this Martgage. In the event that any prevision or clause of this Mortguge er the Nate coullicts with applicable law, such
caplllet shall not alfect oiher provisioas HlLahis Mortgege or the Note which con be given effect without the conflicting
Bmvision. and to this end the provisiony/af this Morigage mnd the Note are decisred (0 be soverable. As used herein,
costs,” "exponses” and “attorneys’ fees™ ingruce all sums 1o the etent not prohibited by applicable Juw or limited

herein.
14. Borrower's Copy. Borrower shall be ruraished o conformed copy of the Note and of this Mortgago at the time

of execution or after recordation hereof.

15. Rohsbilitation Loan Agreement. Boreower shall fulfitl ali of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan specement which Borrower entors imto with lender. Londer, at
lender’s option, may require Borrower to execute snd Jdeliverto Lender, in a form acceptable 1o [ender, an sssignment
of aay rights, claims or defenses which Borrower may hilve ngainst parties who supply labor, muterials or services in
connection with improvements made to the Praperty.

16. Transfer of the Pruperty. If Borrower selts or trans(ee 2l or any part of the Property or an interest therein,
excluding (a) the creation of a lien or encumbrance suburdinate 15 this Mortguge, (b) a trunsfer by devise, descent, or by
operstion of law upon the death of a joint tesanat, (¢} the grani’eluny leaschiold interest ol threo years or less not
containing an oplion 16 purchase, {d} the creation of o purchase Moy Security interest for household appliances, (e} a
tranafer to a relative resulting from the denth of « Vorrower, ([} @ fcanafer where the spouse or childeen of the
Borrower bevcome sn awnee of the praperty, (g) o transfer resulting fan w decess of disaolution of maerringe, legel
scparation agreement, or from an incidentul property setilement agreement, by which the spousse of the Burrower
bocomes an owner of the property, (h) o transfer it an fieter vivos tegy) In which she Borrower I8 and remains a
beneficiary and which does not relnte to u teansfer of rights of occupaney in the zroperty, or {i) any other Lransfer or
disposition described in regulations prescribed by the Federal Tlome Loan Balkiboerd, Borrower shall cause 1o be
submitted inlormation required by Lender to evaluate the transferee a4 il 0 new lob weee being made o the transferee,
Borrower will continue to be obligated under the Note and this Murtgoge unless Lendor relzases Horrower in writing,

if Lender doca not agree to such sale ar transfer, Lender may decure all of the sums necured by this Mortgage to be
immediately due and paysble. If Lender exervises such option o aceelernte, Lender shell mail Borrower notice of
acceleration in accordance with paragraph 12 hereol. Such notice shell peovide a period of ot lwna than 30 days from
the date the notice is mailed or delivered within which Dorrower muy pay the sums decluree due, Bt Borrower falls to

y such sums prior 1o the expiration of such period, Lender may, without further notice o dzirand on Borrower,
tnvoke sny remedies permitted by paragraph 17 hereul.

NON-UNIFORM COVENANTS. Horrower and Lender forther covenant and asgree ss follows:

17. Acceloration; Remedies. Except as provided in porogroph 16 hescof, upon Borrower's Fisach of any
covenant or agreement of Borrower in this Muortgage, including the covenants to pay when dus sny sums
secured by this Mortgage, Lender prior to acceleruation smnf give netice 1o Borrower s provided in
paragraph 12 hereof apecifying: (1) the brench; (2) the action required to cure such breach; (3) s date, nut less
than 10 days from the date the notice is maited to Borrower, by which such bresch must be cured; and {4)
that fsilure 1o cure such breach on or belore the date specificd jn the hotic® may result in acceleration of the
aumas secured by this Mortgage, foreclosure by judiciol proceeding, and sule of the Property. The notice shailt
further inform Barrower ol the right to reinstsie ofier accelerotion and "the right to assert in the toreclosure
proceeding the nonexistence of a delault or any other defense of Burrower to sccelerstion and foreclosure, i
the breach is not cured on or before the dote specilied in the notice, Lender, 21 Lender's option, may dectare
all of the sums secured by this Morlgege to be ismedistely due und payable without further demand and
may foreclosc this Mortgage by judicin! proceeding. Lender shull be entitied to collect in such proceeding o)
expenses of foreclosure, including, bul not limited to, reasonable attorneys’ fees and costy ol documentary
cvidence, shstracts and titie reports.

{8 Borrower's Right to Reinstate. Notwithstanding Lender's accelerution of the sums by this Morigage due to
Borrowee’s breach, Borrower shall have the right to have any proceedings begun by Lender 1o enforee this Morigago
discontinued at any time prior to entry of o judgment enforcing this Morigage if: (8) Borrower pays Lender al) suma
which would be then due under this Mortguge sid the Note had no osceelerntion ovcurred; (bsm Sorrower cures all

breaches of any other covenunts or agreements of Horrower contained in this Mortgage; (¢} Borrower pays oll
reasonable expenses incurred by Lender in enlurcing the covenants and sgreements of Borrower contsined in this
Mortgage, and in enfurcing lender's remedies ws provided in puragraph 17 hereol, including, but not limited to,

06-01-88 Mortgage 1L
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ressonable attorneys’ fees; and (d) Borrower takes such action as 1.ender may reasonably require to assure that the lien of b
this Mortgage, Lender's interest in the Property and Borrower's abligation to pay the sums secured by this Mortgage
shall continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secur:d hereby
shall remain in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower he :by assigns
to Lender the rents of the Property, pravided that Barrower shall, prior to acceleration under paragraph (7 hereof, in
abandenment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandnnment of the Property, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take passession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
mansgement of the Property and coilection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys’ fees, end then to the sums secured by this Mortgage. The receiver shall be
liable to account only for those rents aciually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge
to Borrower. Borrower shall pay all costs of recardation, if any.

21, Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Property under state or
Federal law,

IN WITNESS ¥I'EREQF, Borrower has executed this Mortgage.

LAJRA JAMES 7 “Barcower

STATE OF ILLINOIS, ononk: County ss:

I, _ELIZABEIH L GRANQOSKI < .s Notary Public in and for said county and state, do hereby certify that

pen(maily known to me to be the sarne pcrsnn(s_)_\;:r-:.:eza me{s}___Ig subscribed to the foregoing instrument,

appeared before me thia d:(y in person, and acknowledgec that_____ S he_ signed and delivered the said instrument as
ER tree voluntary act, for the uses and purposes therein set forth.

Given under my hand and officialseal, this 7 1ST __  dayof SEPTENFBER , 1983

My Commission expires: (; "\ .
Lé_,. .g“-\‘-——"-;

Not‘m-’y Public

OFrCIAL
EY SRAL

L. GRANOS PN
UBLIC, RTA K} Yaix instrument was prepared by:
COMMIBSION TXPines FiNois P

ELTZABETH " -GRANQOSKT
{(Name)

95719561

1780 S HARLEM
NBRFH-REVERSEIE,

dc ress
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