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 MORTGAGE

THIS MOHTGAGE (“Secuntglnstrumam"l isgivenon August 3D, 1993 . The montgagor is
Patty J. lock and M., echowski, Her Hugshand

D -:: L S T S PO N PO SRS L R SR ' '('Bo"owe'ﬂ)-
ThisSacurltyInstrumentlsglvenlo LaSalle Talman Bank, F5B,
A Cdrpinof tihe United Statos of America .
which (s organized ard axlstfng underthefawsof Un'{teo State 8l @ f Amer toa and whase &ddress is
4232 N, HarlesnvAvenue, Nerridge, TL .60634 - ("Lender”).
Borrower owes. Lenuering prlnclpar sumol One Hundred Twanty: Two Thousand Do‘ll Tars: and no/ Y00t
o t Dolays (LS, $:1'22, 000 . 00 . This debt is'
avldenced by Borrower's no'.e dated the aame date au this Sacutity Instrument: ("Note") which prowdea or monthly
Fayments -with‘tha 1uH dabt,/a noY pald earfier, due and payabie oni'*0c't'aber- 1, Z.023 “This Security
nstrumant securas to Lende: i7.; the repaymant of the.debt svidenced by.the Note, with lmeresl and all reanewals, .
extenslons and modifications of t.e Note;. (b) the payment of all other, sums, with Interest, advanced under paragraph 7
ta protect the. security of this Sacurity instrument' and {c) the paﬂormancer of Borrower's covenants and.agreemeants
under this. Security Instrument ang the Mate. For th!s purpose Eorrqwer does heraby mongaga gram and-convey to
Lender the following described proper yloeatedin Coak. . . .. “ : _
County, llinols:
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whlchhastheaddressof .- 207 Primrose Lane "o Tl ., \ ‘Schaumburg . .- ,
. [Strnt] [ P g . [Ch',r], e - :

ifiinois 60 194 ('PropertyAddress“) S cp e R > -

B {Zp Gode]

- TOGETHER WiTH all the improvements now or, heraaftar erected on the prupany al i all easements, .

appurtenances, and fixtures now or hereafter a part of the property. Al reblacemants and ‘add”. tiuns shall.also be

covered by this Security Instrument. All of the foregoing is referred to in this Security | Instrumont @ ; the "Property.”

. BORROW’EB COVENANTS that Borrower s lawful!y seised of the estate hereby conveyed ar‘d Las the right to
mortgage ‘grantand convey the Property and that the Propertyr Is Unencumbered, except for encumorances of record.
Borrawer warrants and will defend generally the title to'the Proparty against all claims and demands subiact to any
encumbrances of record. o ) o
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All insurance palicies and renewais shall be acceptabia 1o Lender and shall include a standard rmongage ciause.
Lender shali have the right te hold the policies and renewals. If Lender requires, Bortower shall promptly give 1o Lender
all receipts of pald premiurns and renewal notlces. In the event of loss, Borrower shall give prompt notice to the
Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree In writing, fnsurance proceeds shali be applied to restoration or repair
of the Property damaged, if the restoration or repalr is economically feasible and Lendar's security is not lessaned. If the
restoration or repalr [s not economically feasible or Lender's securily would be lessened, the Insurance procesds shall
be applied 1o the sums securad by this Security instrumant, whether or not than due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrler
has offered 1o settle a claim, then Lender may callect the insurance proceeds. Lender may use the proceeds 1o repalr
or restore the Property or to pay sums secured by this Security instrument, whether or no! then due. The 30-day perled
will begin whan the notice Is glven.

Uniess Lender and Barrawer otherwlise agree In writing, any applicatlon of proceeds ta principal shall not extend or
postpane the due dats of the monthly payments referred to in paragraghs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by:this Security Instrument immediately prior to the acquisition. o

8. Occupancy! Freservation, Maintenance and Protection of the Property; Borrower's Loan Applicatiorn,
Loaseholds. Boirovear shall occupy, eslablish, and use the Property, as Borrower's princlpal residence within sixty days
after the execution of (nis Security Instrument and shall continue to occtipy the Property as Borrower's principal -~
residence for at least 0/t6 year after the date of occupancy, unless | 'gn;far otherwlse agress in writing, which consent
shall ot be unreasonatsy tvithheld, or unlgss'extenilating clrctimstalices exist which are beyond Borrower's comrol.
Borrower.shall not destriy'._semage of impair the Property,-allow the Property to deteriorate, or commit waste on the
Praperty. Barrower shail be 11 dsfault if any forfeiture action or proceading, whether civil or criminal, Is begun that In
Lender’'s good faitn Judgment cuule’ result in forfelture of the Property or. otherwlse materlally impair the ilen created by
this Sscurity Instrument or Lende. s security Interest. Bofrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actioor proceeding to be dismissed with a ruling that, in Lender's good faith .. .
determination, precludes forfelture of the Borrowar's interest In the Propenty or other material Impairment of the lien
created by this Security Instrument or Ler.gx’s sectrity interest. Borrower shall also be in default f Borrower, diring the
loan application process, gave materially Zalse or Inaccurate informatlon or statements to Lender (or 1alted to provide
Lender with any material information) In conrectinn with the loan evidenced by the Note, including, but not limited 10,
representations concerning Borrower's aecupancy of the Property as a principal residence. If this Security Instrument Is
on a leasehold, Borrower shall comply with afi tha provislons of the:lease. : If Borrawer acquires fee title to the Property,
the leasehold and the fee title shall not merge unicss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Propeity  If Borrower falls to perform the cavenants and agreements
contained in this Security Instrument, or there is a legal proceeéding that may significantly affect Lender’s rights n the
Froperty (such as a praceeding In bankruptey, probate, fo'’ condemnation or forfelture or to enforce laws or -
reguiations), then Lender may do and pay for whatever is \yecessary to protect the value of the Praperty and Lender's
rights in the Property. Lender's actions may include paying ary sums secured by a llen which has priority over this
Security Instrument, appearing in coun, paying reasonable ahcirys' fees énd entering on the Properly to make
ropairs. Although Lender may take action under this paragraph 7. {.ander does not have to do so. C

Any amounts disbursed by Lender under this paragraph 7 shal br.cmme additional debt of Borrowar secured by
this Security instrument. Unlass Borrower and Lender agree to other trrmis of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pay: %o, with interest, ispon notice from Lender to .-,

Borrower requesting paymernt. .
_'8. Mortgage Insurance. If Lender required mortgage Insurance as a ccaditlun of making the loan sectired by this. -
Security Instrument, Borrower shall pay the premiums required to maintaln the 'nwitgage insurance In effect. if, for angu';
reason, the morgage insurance coverage requlred by Lender lapses or ceases to Lein effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent 1o the mortgage insurarice previpusly In effect, ata cos{-':j
substantially equivalent to the cast to Borrower of the mortgage lnsurance previously 1 efiect, from an alternate 7
mortgage insurer approved by Lender. if substantially equivalenmt mortgage insurance cov aage is not avaflable, . ',“ :
Borrower shall pay to Lender each month a sum equal to one-twelith of tha yearly:-morguce Insurance preamium being Lo
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will zccent, use and retain the "
payments as a loss reserve in lleu of mortgage insurance. Loss reserve payments may no lor.qer oe.required, at the
option of Lender, if mortgage Insurance coveraga (in the amount and'for the perlods that Lender racuires) provided by 3
an Insurer approved by Lender again becomes avallable and is oblained. - Barrower shall pay tha reerniums required 10
maintain montgagde insurance in effect; or to'provide a-loss teserve; untl the reguirement for mortgags lnsurance ends
in accordance with any written agreement batween Borrower and Lender or applicable faw.

NSTRUMENT . B FORM 3014 9/60 .
. PAGEIOFE . . -
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secured by this Security lnstrumelN%owever. thEthlo gshall no LFexw aer l%der i exe';rclse Is prohibied by

faderal law as of the date of thia Securlty instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not less than 30 days from the date the notice Is dellvered or mailed within which Borrower must pay all surns secured
by this Securlty instrument. i Borrower falls to pay these sums priar 1o the expiration of this period, Lender may invoke
any remedies permitted by thls Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
enforcemient of this Security Instrument discontinued at any time prior to the earller of: {a) & days (or such other perlod
as npplicable law may specify for reinstatement) before sale of the Propen}( pursuant to any power of sale contalned In
thls Securlty instrument; or (.b} entry ot a Judgment entorcing this Securlty Instrument. Those condltions are that
Borrower: (a} pays L.ender all sums'which then would be due under this Security Instrument and the Note as if no
acceleratlon had occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited to, reasonable attorneys’ fees; and {(d; takes such action
as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's rights In the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratlon undar
paragraph 17. ,

.. :1.19. Sala of Note; Change of.Loan Bervicer. The Note or a partial interast In the Note (togsther with this Sacurlly
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “Loz) Servicer") that coliects monthly payments dus under the Note and this Security Instrument. There
also may be one or Iwore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrowsr wii ba given written notice of the change in accordance with paragraph 14 above and applicable law.
Tho notlce will state th: name ane address of tho new Loan Servicer and the address to which payments should be
macdle. The notice will aisc contain any other Information required by applicable law,

20. Hazardous Substan.se:.. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on ¢/"in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
he Property that Is In violation Of #inyy Environmental Law. The preceding two sentences shall not apply to the presence,
.\se, or starage on the Property of .l quantities of Hazardous Substances that are generally recognlzed to be
propriate 1o normal residential uses and to maintenance of the Property.

% Borrower shall promptly give Lendar asiaen notice of any Investigation, claim, demand, iawsult or other action by

y governmental or regulatary agency ¢ private party involving the Property and any Hazardous Substance or
wironmental Law of which Borrower has ac(ual knowledge. If Borrower learns, or Is notified by any governmental ar
apgulatory authority, that any removal or other rtermediatlon of any. Hazardous Substance affecting the Propenty Is
. “hécessary, Borrower shall promptly take all nece ss/iry remedial actlons in acoordance with Environmental Law.

A As used in this paragraph 20, "Hazardous Subsar &r.5" are those substances defined as toxic or hazardous

substances by Environmental Law and the following si:~2tances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbiéldes, vclatite solvents, materlals contalning asbestos or formaldehyde,
and radlioactive materials. As used In this paragraph 20, “E\wironmental Law™ means federal laws and laws of the
jurisdiction where the Property is located that relate 10 heaith, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Eoriower prior to acceleration following Borrower's
breach of any covenant or agreement In this Security Instrumerit {2 not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shali spe~ity: (a} the default; (b) the action required to
cure the default; {c) a date, not less than 30 days from the date the no%ice Is given to Borrower, hy which the
default must be cured; and {d) that failure to cure the default on or pefor~ ihe date specified in the notice may
result in acceleration of the sums secured by thia Security Instrument, {recicsure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right 10 reinstate after acceleration and the
right to assert In the foreciosure proceeding the non-existence of a default ¢/ 2wy other defense of Borrower to
acceleration and foreclosure. If the default is ntot cured on or before the date spucified in the notice, Lender at its
option may require immediate payment in fulf 'of ali sums secured by this Securit, nstrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lendor shall be entitled to collect all
expenses incurred In pursuing the remedies provided in this paragraph 21, including, Lut not limited to,
reasonsable attorneys’ fees and costs of title evidence. : e

22. Release. Upon payment of all sums secured by this Security Instrument, Lender sha.! rel 22se this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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