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COOK COUNTY RE&DRSER

THIS MORTGAGE ("Sccurity inyranent”} is givenon  AUGUST 23rd, 1992 . The mortgagar is

ROBERT J. KOLKEBECK and
VICTORIA Y. YOLKEBECK,HIS WIFE, AS. JOINT TENANTS

("Borrower”). Thiy Security Instrument is given (o
AMERICAN NATIONAL BANK & TRUST COMPANY-J" _CHICAGO

which is organized and existing under the laws of THE UNITED(STATES OF AMERICA , and whosc 7ol

aldressis 33 NORTH LASALLE STREET EJ}

CHICAGO, IL 60690 (“Lerder”). Borrower owes Lender the principal sum of — pg

FIFTY NINE THOUSAND & 00/10Q0 o

Dolles (US. § 59,000.06 ). g

This debt is evidenced by Borrower's note dated the same date as this Security Instruricn: ("Note"), which provides for monthly - gy
payments, with the full debt, if not paid cartier, due and payable on  SEPTEMBER ) 7008 . This Security

Instrument sccures 10 Lender: (a) the repayment of the debt evidenced by the Noie, with interest, =nd all renewais, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parise-aph 7 1 protect the security of
this Security Instrument; and (¢) the performance of Bomower's covenants and agrecmenis ander thiy Secirity Instnunen anid the
Notc. For this purpose, Borrower does hercby mortgage, grant and convey w Lender the following acserioss propeny located in
TAX ID #: 31-24-441-026 VOLUME 179 COOK County, Dlinois:

LOT 26 IN BLOCK 1 IN LINCOLNWOOD SUBDIVISION, BEING A

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 24,

TOWNSHIP 35 NQORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, ACCORBING TO THE PLAT THEREOF RECORDED 1IN THE

OFFICE OF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINCIS, ON -
AUGUST 7, 1957 AS DOCUMENT 16978902 AND FILED IN THE OFFICE
OF THE REGISTRAR OF TITLES FOR COOK COUNTY, ILLINOIS, ON
AUGUST 7, 1957, AS DOCUMENT LR 1752498 ANC AS SUPPLEMENTELD, i

IN COOK COUNTY, ILLINQIS.
L vk

HAY
which has the address of 131 HA¥RS STREET PARK FOREST [Street, Cavl,
1inois 60466 (" Property Address™);
IZp Code} Form 3014 9:90
ILLINDIS « Singie Family - Fannie Maw/Freddie Mac UNIFORM INSTRUMENT Sagetote 9
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5. Hazard or Properly insurance. Borrower shall keep the improvemients now exisiing or hereafter erected on the Properly
insurcd against foss hy fire, hazards included wathin the term "exiended coverage” and any other hazards, including Hoods or
floading, for which Lender requires insurance. This insurance shall be mainmined in the amounts and for the periods that Lender
reqares. The msurance carrier providing the insurance shall be chosen by Borrawer subject to Lemder™s approval which shall no
e unrcasonably withtickl, H Bomower ails W maintain coverage described above, Lember may, a1 Lender’s option, obtiin
coverage 1 protect Lender's rights in the Property i accordance with paragraph 7.

All insurance policies and rencwals shall he scceptable o Lender and shall inciwde a standard mortgage clause. Lender shall
have the right 0 hoid the policies and renewals. if Lender requires, Borrower shall promply give o Lender all receypts of pud
premiums and renewat notices. In the event of loss, Borrawer shull give prompt sotice i the insurance carrier and Lender. Lender
may make proof of foss if not made prompily by Bomower.

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shal! be applicd o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender's security would be fessened, the insarance proceeds shall be applied w the sums
secured by this Security Instrument, whether or nat then due, with any excess paid o Borrower. If Borrower abandons the
Property, or does potanswer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coilect the insurance proceeds. Lender may use the procecds to repair or restore the Property or 1o pay sums secured
by this Secerity Instrement) whether or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Borcover otherwise agree in writing, any application of proceeils w principal shall not extend or posipone
the due date of the monthly pryments referred o in paragraphs § and 2 or change the amount of the payments. I¥ under paragraph
21 the Property is acquired by Zepder, Borrower’s right to any insurance policies and proceeds resulting [rom damage W the
Property prior o the acquisition sta'syass 10 Lender o the extent of the sums secured by this Security Instrument immediately
prior 11 the acquisition,

6. Occupancy, Preservation, Maintepace and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Froporty as Borrower's principal residence within sixly days after the exceution of
this Security !nstrument and shall continue 10 oveiry the Property as Borrower's principal restdence for at Jeast one year aftes the
date of occupancy, unless Lender otherwise agrecs i writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Bonuyar’s control. Borrower shall nol destroy, damage or impair the Property,
allow the Propeny o deteriorate, or commit waste on the Property, Borrower shalt be in defaudt if any forfeitore action or
proceeding, whether civil or criminal, is begun that in Lender's good aith judgment could result in foricitre of the Property or
ptherwise materially impatr the licn created by this Secunity Instrurent or Lender's sceurity interest. Borrower may cure such a
delault and reinstate, as provided in paragraph 18, by causing the aeaon or proceedng 1o be dismissed with 2 ruling that, in
Lender's goud faith delermination, preciudes forfeire of the Borrower’santerest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Borower shall also he in default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements to Lender (or failed 1o provide Lender with
any material infosmation) i conncetion with the foan evidenced by the Note_including, but not limited 10, representtions
concerning Borrower's occupancy of the Property as a pringipal residence. It this Scconty Instrument is on a leasebald, Barrower
shall comply with all the provisions of the lease. If Borrower acquires fee title 1o the Property, the leasehold and the fee title shall
nol merge unless Lender agrees o the merger in wriling.

7. Protection of Lender’s Rights in the Property. [[ Borrower lails 10 perform the covinnts and agreements contained
this Sccurity Instrumcent, or there is & legal proceeding thay may significanly alfect Lender's rigins an the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfciture or to enforce laws or regulations), diers Lender may do and pay
lor whatever is necessary Lo protect the value of the Property and Lender’s rights in the Property. Lendier’s actions tnay inciude
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cowrt, paying reasonable
attorneys” fees and enlering on the Propenty 10 make repairs. Although Lender may take action under this garagraph 7, Lender
does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Bomower secured by this Sccurity
Instrument. Unless Borrower and Lender agree w other terms of paymend, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting paymenl.

8. Mortgage Insurance. [f Lender required morgage insurance as a condidon ol making the loan secured by tis Sccumy
Instrument, Borrower shall pay the premiums required W mantain the mongage msurance in effect. I, for any reason, Uw:
mongage insurance coverage required by Lender lapses or ceases w be in effect, Borower shall pay the premiums required 1o
obtain cuverage substantially cquivalent 1o the morigage insurance previously tn eflect, at a cost substantiably cquivalent 1 the
cost to Burrower of the mongage insurance previously in elfect, from an alternate morigage insurer approved by Lender. f
substantially equivalent mortgage insurance coverage s nol available, Borrower shall pay w Lender cach month a sum equal 1o
oue-twelfth of the verly mortgage insurance preminin being paid by Borrower when the insurance coverage lapsed or ceased w
I i ettect. Lender wilh sovept, use and moLam thase pavinents as a hss reserve e of mongage mauranee. Loss resene

Farm 4 999,
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| UNOFFICIAL COPY

16, Burrower's Copy. Borrower stall be given one conformed copy of the Nete and of this Securily Instruinent,

17. Transfer of the Peoperty or o Benefickal Enterest in Borrower.  10all or any purt of the Property or any interest in il i
sold or transterred (or if a benedicinl interest in Borrower is sold or wansterred and Borrower s not a tatural person) without
Lender's prior written consend, Lender may, at its opton, require immediate payment i full of alt sums secured by this Securny
Instrument. However, this option shall not be exercised by Lender if exercise 1s prohibited by federal law as of the date of ths
Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period ol not less
that 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secsred by this Security
Instrument. If Borrower Fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedics permitied
by this Security Instrument withowt further notice or demand on Borrawer.

18. Burrower’s Right to Reinstate.  |[ Borrower meets conain conditions, Borrower shalt have the right o hive
enforcement of this Security Instrument discontinued ut any lime prior i the carlicr of: (@) S days (or such other period as
applicable law may specify for reinsatenent) before sale of the Property pursuant o ary power ol sale contaned in tis Sceunty
Instrument; o (h) entry of a judgment enforcing this Sceunty Instrument. Those condivons are thit Borrower: (@) pays Lender all

sums which then would be due under this Security Instrument and the Note as if no acecleration had oceurred; (k) cures any -

detantt of any other covenants or agreements; () pays all expenses imeurred i entorcg this Secnnty Instrument, mchiding, ba
not limited to, reasonable attorneys” fees; and () takes such action as Lender may reasonably require 1o assure thit the len of this
Secuesty Tnstrumens, Dender's nights in the Property aid Borrower's obligation to pay the sums secured by s Secunty
Instrament shall contnae unchanged. Upon reimstatcment by Borrower, this Sceurity Instrument and the obligntions secured
herchy shalt remain Tully cifective as iF no aceelerabon had oceurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 7.

19. Sale of Note; Change i Loan Servicer.  The Nole or a partial interest in the Note (together with this Security
Instrument) may he sold one or mére times without prier netice to Borrower. A sale may result in g change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insirument. There also may be one or
more changes of the Loan Servicer sziclated 1o a sale of the Note. I there is a change of the Loan Servicer, Borrower will he
given written notice of the change in accardance with paragraph 14 above and applicable Taw. The notice will staie the name and
address of the new Loan Servicer and the zudress to which payments shoukd be made. The aotice will also comtain any vther
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Subsiances on or in the Property. Borrgwer shall not do, nor allow anyone clse 1o do, anything alfecung the Property
that is in violation of any Environmenial Law. The pracciting two sentences shall natapply W the presence, use, or storage on the
Property of simall quantitics of Huzardous Substances aare generally recognized o he appropriate to normal residential uses
and 1o mainicnance of the Property.

Borrawer shall promptly give Lender written notice ol (any ‘investigation, clasm, demand, lawsuit or other acton by any
governmental or regubstory agency or private party invalving e Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Bomower feams, or innified by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bomower shall pramptly tuke aff
necessary remedial actions in accordance with Environmental {aw,

As used in this paragraph 20, "Razardous Substances™ are those susstances defined as toxic or hazardous subsuances by
Environmental Law and the following substances: gasoline, kerosens, other Mammable or toxic petroleum praducts, (oxic
pesticides and herbicides, volatile solvents, materials containing ashestos or foraldchyde, and radwactive matcrials. As used in

this paragraph 20. "Environmental Law” means federal laws and laws of the purisdigen where the Propeny is located that relaie

to health, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall pive notice to Borrower prior to acceleratinn JoMowing Borrower's breach of |

any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 uniess
applicable faw provides utherwise), The notice shall specify: (a) the default; (b) the action requires i cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default o<t be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of <ie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Sccurity [nstrument, Lender shail refcase this Security Instrusieat
without chargie 1o Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homesicad exemption in the Property.
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