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Y THIS MORTGAGE ("Sccurity Instrument™} is given on  August 30, 1993 . The mortgagor is
V‘ JEFFREY J MICHAELS AND SUSAN M MICHAELS
- HUSBAND AND WIFE . DEFT-21 RECORDINGS $29.50
SRNY . T’CIUI l TRﬁN 6319 f'°:"09/‘l‘3 11118200
QC % . 2282 723:"55 1

("Borrower"). This SCendsty Instrument is givento ~ Chass Home Mortgage Corporation
which is organized and exisiinz under the laws of the State of Oelaware . and whose address is
4915 Indspendance Purkeay, Tampa, FL 33634-7540

("Lender”). Borrower owes Lénder the principal sum of One Hundred Ten Thousand and No/100 -ww--
...................................... Dollars (US. § 110,000.00 ).

This debt is c\ndcnccd by Borrowcn s riore dated the same date as this Sccurity Instrument ("Note”), which provides for
maonthly payments, with the full debt, i not_paid carlier, due and payable on September 1, 2023 . This Sccurity
Instrument sccures to Lender: (a) the repaytaent of the debt evidenced by the Nole, with inicrcst. and all renewals,
extensions and modifications of the Note; {b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrimeni; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For lhis purpose, Borrower does hereby morigage, grant and convey to
Lender the folowing described property located in - CH0OK Counly, Hlinois:

SEE LEGAL RIDER ATTACHED HERETO THIS NC47BAGE

LoT
Lot 2 gzcggzgﬂﬂg ;.SNE arszriuci;/i gganrvxsrun OF PART OF THE
NORTH, RANGE 12, EAST OF THE THIRD barmopL/ LOWNSHIP 37

COOK COUNTY, ILLINOIS TRD PRINCIPAL MERIDIAN, IN @
~D1-320- L
23-01-320-009 3
]
]
|72
) [ 921
% |
which has the address of 8304 SOUTH 77TH COURT HICKORY 11LLS J \
[Streat] (Cty} 493
llinois 60457 ("Property Address™); 0\
{2p Code} 'V\

TOGETHER WITH all the improvements now or hercafier erecied on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby conveyed and has the right to,
mortgage, granl and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrewer warranis and will defend generally the title to the Property against all claims and demands, subject to any:
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for naiional use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Tax 1D Number
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymeni of Principal and Interest; Prepayment and Late Charges. Borrower shail promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw of to o written waiver by Lender, Borrower shull pay to
f.ender on the day monthiy peyments ire due under the Note, umil the Note is paid in ful), o sum ("Funds®™) for: (a) yearly
tuxes ind sssessmients which may attain pricrity over Lhis Security Instrument a5 o lien on the Property; (B) yearly Jeaschidd
paymenls or ground rents on the Property, (il any, (¢} yearly hazard of property insurance premiams; (d) yeorly flood
insurance premiums, if any; (€) vearly mongage insurance premivms, i sny; snd (0 ury sums payable by Bosrower to
Lender, in necordance with the provisions of paragraph & in Jicu of the payment of maengage insarance premioms. These
itoms are culled "Escrow llema” Lender may, it any time, colleat wnd hald Funds in an amoum not ta exceed the muximum
amount o fender for a federnily retuted morigege losn may require for Horrewes's escrow siccount under the federad Head
Estate Scitlemem Procedures Act of 1974 as amended from time o time, 12 USLCD 2600 of eq ("RESPAY), unlens
another law that appiies to the Funds sets a lesser amount. {f 0, Lender may, st uny time, collect and hold Funds in an
amount nol Lo cxcced the lesser amount. Lender may estimate the amouni of Funds due on the basis of current dats and
reasonable estimates of expenditures of future Escrow liems or otherwise in accordunce with applicabie law.

The Funds shall be held in an institution whose deposits are insured by a federa) agency, instrumentality, or entity
(inclucing Londur, if Lender is such an instituion) or in any Federal Home Loon Bank. Lender shall apply the Funds 1o
puy the Escrow ttems. Lender may aot charge Borrower for holding and applying the Funds, annually analyzing the escrow
pecount, or verdfying the Eserow llems, unless Lender pays Borrower interest on the Funds and applicable {aw permits
Lender to make auch © charge. However, Lender may require Borrower Lo pay i ofte-time charge for an independent real
estate tax reporting cervuce used by Lender in connection with this Tean, unless applicable Jaw provides oiherwise. Unless
an agreement is made Gr.gpplicable law requires interest to be paid, Lender shall nut be required to pay Borrower any
interest or earnings on the Tunds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds. Lender shall give ta For pwer, withow charge, an annual accounting of the Funds, showing credits and debits (o ¢he
Funds and the purpose for whin each debit to the Funds was made. The Funds are pledged as additionai security for all
sums secured by this Security Instrunent.

If the Funds held by Lender exceca the amounts permitted to be held by applicable iaw, Lender shall account to
Borrower for the excess Funds in aceordansc vdth the requircments of applicable iaw. If the amount of the Funds held by
Lender at uny time is not sufficient to pay the Escrow Items when due, Lender muy so notify Borrower in writing, and, in
such case Borrower shall pay to [Lender the dmoum necessary to make up the deficiency. Borrower shall make up the
deficiency in no moge than twelve monthly payniiris, at Lender's sole discretion.

Upon payment in full of all sums secured by this Lecurity Instrument, Leader shall promptly refund 10 Borrower any
Funds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property, Lender, prior 10 the acquisition or
sale of the Property, shall apply any Funds held by Lend.r a\ the time of acquisition or salc as a credit against the sums
secured by this Security Instrument.

3. Appliestion of Paywents. Unlcss applicable law prov des otherwise, all payments received by Lender under
paragraphs | and 2 shail be applicd: first, 1o any prepayment charges Jdue under the Note; second, to amovnts payable under
paragruph 2; third. (o interest due; fourth, to principat deae; and 1887, 1 any Tste chorges due ander 1he Note.

4. Chargex; Llens. Borrower shalf pay all taxes, assessments, charges; sines and imposifions nttribuiabie to the Prapeny
which may atiain priority over this Security Instrument, and leaschold pay neats or ground rents, if any. Borrewer shall pay
these obligations in the manner provided in paragraph 2. or if not paia i the!nanner, Borrower shall pay them on lime
direetly 1o the person vwed paymem). Borrower shafl promptly furnish 1o Leader al! aotices of amounts to be pyid under
this paragraph. If Borrower makes these payments directly, Borrower shaif prowip/iv {furmish 10 Lender receipts evidenicing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Insiruvient uniess Borrower: {a) agrecs
in writing 10 the payment of the obligation secured by the lien in 2 manner acceptable t< 1enuer; (b} contests in good faith
the lien by, or deferids against enforcemecent of the lien in. legal proceedings which in the'Lender's opinion operate to
prevent the enforcement of the lira; or (¢) secures from the holder of the licn an agreo.nen sasisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any pant of the Propeny is subject lo a lien
which may atiain priority over this Security Instrument, Lender may give Borrower a notice identi3Zag (ne lien. Borrower
shall satisfy the lien or take one or more of the actions set forth shove within 10 days of the giving of rotice,

5. Hazard or Property losurance. Borrowet shail keep the improvements now existing or hereaficr erected on the
Propeny insured against loss by fire, hazards inciuded within the term "extended coverage” snd any other harpras including
floods or flooding, for which Lender requires insurance. This insurance shali be mointained in the amounvs.and for the
periods that Lender requires. The insutance carrier providing the insarance shall be chaosen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. 1f Borrower fuils to maintain coverage descrived above,
Lender may, at Lender’s option, obrain coverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwais shali be acceptable to Lender and shali include a standard morntgage clause. Lender
shall have the right Lo hold the poiicies and renewals. If Lender requires, Borrower shall prompily give to Lender alt
receipts of paid premiums and rencwal notices. In the cvent of toss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender's securily is not fessened. I the
restoration er repair is not economically feasible or Lender's sccurity would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or am 1hen due, with any excess paid to Borrower., 1T
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered o settle a claim, then Lender may collect tie insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whetkier or not then due. The 30-day period will begin

when the notice s given.

MTG2I.GL Form 3014 9/90 (page 2 of 5 pages)
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nit extend or postpane the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph 21
the Praperty is acquired by Lender, Borrower's right te any insurance policies and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the
acquisition.

6. Occupnucy, Preservation, Maintenance and Protectios of the Property; Borrower's Loar Application; Leasshuids. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence wilhin sixty days ufter the exeeution of this Sceurity
Instrument and shall continue to occupy the Property as Borrower's principal residence for uar least one year after the date of
occupancy, unless Lender utherwise ugrees in writing, which consent shall ant be unrcasonshiy withheld, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property, asllow the
Propenty to deteriorate, or commit waste on the Property  Borrower shall be in defuult if any forfeitire action or proceeding,
whether civil or criminal, s begun that in Lender's good fapth judgment could result in forleiture of the Property or otherwise
matcrially impair the licn created by this Sceurity Insirument or Lender's security interest. Boerower may cure such a default and
reinstate, as provided in paragraph 18, by causing the action ar proceeding to be dismissed with a ruling that, in Lender's good foith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by
this Sccurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the foan application
provess, gave matscially false or inaccurate information orf stalements ta Lender (or failed to provide Lender with any material
information) in <onns ction with the loan evidenced by the Nolg, including, but not limited to, representations concerning Borrower's
occupancy of the Propenty as a principal residence. I this Sceurity Instrument is on a leaschold. Borrower shall comply with all the
provisions of the lcase. Y Horrower acquires fee titie 1o the Property, the leaschold and the fec tifle shall not merge unless Lender
agrees 1o the merger in wriding.

7. Protection of Lende, s ‘wights in the Property. If Borrower fails to perform the covenants and agreements contiuined in this
Security Instrument, or there s o logal proceeding that may significantly affect Lender's rights in the Propenty (such as u proceeding
in bankrupicy, prohate, for concferingtion or forfeiture or 1o enforee luws ur regulntions), then Lender may do and pay for whatever
is necessary to protect the value of BazPropenty and Lender's rights in the Praperty. Lender's actions may include paying gny sums
secured by o Hen which has priority over fiis Security Instruntent, appearing in court, puying reasonnide sltosncys’ fees nnd enlering
on the Pruperty to make repairs. Although/Liader may take action under this paragraph 7, Lender does not hive to do so.

Any amounts disbursed by Lender under thiz-paragraph 7 shall become additional debt of Borrower secured hy this Sccurity
Instrument. Unless Borrower and Lender agiee to other terms of payment, these amounts shall bear interest from the dote of
dishurscment at the Note rate ard shall be payabic,/#iih interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. [f Lender required morrgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums requirec to/maintain the mortgage insurance in cffect. If, for any reason, the mortgage
insurance coverage required by Lender lapses or ceascs Lo be in effect, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the mortgage insurance rireviously in effect, st a cost substantially equivalent to the cost o
Borrower of the mongage insurance previously in effect, frora nn aliernate morigage insurer approved by Lender. If substantially
cquivaient mongage insurance coverage is not available, Borrower shill pay te Lender each month a sum equai to one-twelfth of the
yearly morigage insurance premium being paid by Borrower when the fhsurance coverage lapsed or ceased to be in effect. Lender wili
accept, use and rctain these payments as 2z loss reserve in lieu of nwrigige insurance. Loss reserve payments may no longer be
required, at the eption of Lender, if mortgage insurance coverage (in the #7arant and for the period that Lender requires) provided
by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain
morigage insurance in effect, or to provide a loss reserve, until the requirenicat fer mangage insurance ends in accordunce with any
written agreement between Borrower and Lender or applicabic law.

9. Inspection. Lender or its agent may make reasonable cntries upon anainspections of the Properly. Lender shall give
Borrower notice at the time of or prior 1o an inspection specifying reasonabrle cause for tlw inspection.

19. Condemnation. The proceeds of any award or clzim for damages, direct Or/corsequential, in conneciion with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condrnination, are hereby assigned and shall
be paid to Lender,

In the event of a totai taking of the Property, the proceeds shall be applicd 1o the sums sconred by this Security lnstrument,
whether or not then due, with any excess paid to Borrower. In the eveni of a partial taking of the Property in which the fair marker
value of the Property immediately before the taking is equal i or greater than the amount of the surs scoured by this Security
Instrument immediately before the laking, untess Borrower and Lender otherwise agree in wriling, the suzis Zcaured by this Securily
Instrument shall be reduced by the amouni of the proceeds multiplied by the following fraction: (a) the totalamount of the sums
secured immediately before the taking, divided by (b) the rair market vaiuc of the Property immediately heformhe taking. Any
balance shall be paid to Borrower. In the event of 1 partial 1aking of the Propenty in which (e fair market valee of the Propeny
immediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower and
Lender otherwise agree in writing or unless applicanle iaw otherwise provides, the proceeds shall be applied 1o the sums securced by
this Sccurity Instrument whether or not the sums are then duc.

If the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or sctilc u claim for damages, Borrower fails to respond t¢ Lender within 30 days afier the date the notice is given, Lender is
authorized to collect and apply the proceeds, at ils cption, either to restoration or repair of the Property or to the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extead or postpone the
due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis.

11. Borrower Not Released; Forhearance By Lender Mot a Waiver. Extension of the time for payment or modification of
amontization of the sums sccured by this Security Instrument granted by Lender to any successor in interest of Borrower shatf not
operate to release the liability of the original Borrower or Borrower's successors in interest. Leader shali not be required 1o

W
| 9%
w3

i

commence proceedings against any successor in interast or refuse to extend time for puyment or otherwise modify amuortization of the g
sums securcd by this Security Instrument by rcason of uny demand made by the original Borrower or Borrower's successors in {1

interest. Any forbearance by Lender in exercising any right or remedy shali not be a waiver of or preciude the exercise of any right or

remedy.

MTQALGL Form 3014 /90 {page 3 of 5 pages)
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12. Successars nnd Assigns Bound; Juint and Severa) Linbhity; Co-signera. The covenunts and sgreementa of this Security
Instrument shall hind and bencfit the successors and assigns of Lender and Borrower, subject to che provisions of paragraph (7.
Borrower’s covenants and agreements shall be joint and several. Anv Borrower who co-signs this Security Instrument but does ao
exceule the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower’s interest in the
Fropeny under the terms of this Security Instrument; th) is not personallbr obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or make any
uccommaodations with regard to the 1erms of this Security Instrumeni or the Note withoul that Borrower's consent.

13. Loan Charges. !f the Joan sccured by this Security Instrument is subject to a law which sels maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the doan
exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount necessary 1o reduce the charge to the
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded ta Horrower.
Lender may choose 10 muke this refund by reducing the principnl owed under the Note or by making o dircet payment to
Borrower. If a refund reduces principal, the reduction w il be treated ns o pan! prepayment without aay prepaymem charge
under the Note,

14, Notices. Any notice to Borrower provided for in this Securiy Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable luw requires use of anott er method. The notice shall be directed to the Property Address or any
other address Biriower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 1o Lender's address
stated herein‘or auy other address Lender designates by netice to Borrower, Any notice provided for in this Security Instrument
shull be deemed 7 have been given to Bosrower or Lender when given as provided in this paragraph.

15. Governing Law: Severabllity. This Security Instrument shall be governed by federal law and the law of the jurisdiction in
which the Property is *oca ed. In the event that any provision or cluuse of this Security Instrument or the Note conflias with
applicable law, such connic shall not affect other prevvisions of this Security Instrumem or the Note which can be given cffect
without the contlicting provisios."To this end the provisions of this Security Instrument and the Mote are declared to be severable.

16. Borrower’s Copy. Borrovier shall be given ane conformed copy of 1he Note and of this Security Instrument.

17. Transfer of the Property o« Beneficial Interest In Borrower. If all or uny part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lender may, «2t7 oplion, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be caercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

if Lender exercises this option, Lender shal give Berrower aotice of acceicration. The notice shall provide a period of not fess
than 30 days from the date the notice is delivered-Groanailed within which Borrower must pay all sums sccured by this Security
Instrument. If Borrower fails 10 pay these suins prior 1o'the expintion of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or derai nd on Borrower.

18. Borrower’s Right to Reinstate. Il Borrower meels cerain conditions, Borrower shall have the right to have erforcement
of this Security Instrument discontinued at any Lime prior to vhe carlier of: (a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Propeny pursuant 1¢ any power of safe contained ‘n this Security Instrumens; or (b)
entry of & judgment enforcing this Security Instrument. Those conast/ons are that Borrower: (a) pays Lender all sums which then
would he due under this Scecurity Enstrument and the Note ns if no avie/Crotion had occurred; {(b) cures uny defpult of any other
covenanis ur agreements;, (¢) pays all expenses incurred in enforeing (s Cecurity Instrument, including. but not limijted te,
reasonable attorneys’ fees; and (d) wekes such action as Lender may reasons b require 1o nssure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligation to fray the sums securcd by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument 1 nd th.c obligations secured hereby shall remain
fully effective us if no acceleration had occurved. Howaver, this right to reinstate shiil 2iot apply in the case of acceleration under

qir

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or # partial interest in the Note (fogriher with this Security Instruinem)
may be soid one or more times without prior notice to Borrower. A sale may resuli in a chang: inv‘the entity (known as the "Losn
Servicer”) that collects monthly payments due under the Note and this Security Instrument. Thcre also may be one or more
changes of the Loan Scervicer unrelated 10 a sale of the Note I there is a change of the Loan Sorvicer, Borrower will be given
written notice of the change in accordance with paragraph 14 above and applicable law. The notize wi'l state the name and
address of the new Loan Servicer and the address to which puyments should be made. The notice wit! p'lo_conlain any other
information required by applicable Jaw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, Ot release of any
Harzardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affectirg he Property
that is in violation of any Environmental Law. The preceding twar sentences shall not apply to the presence, use, o sturage on the
Propeny of small quantities of Hazardous Substances that are g:nerally recognized to be appropriate to normal residential uses
snd to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privile party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. 1f Borrower learns, or is notified by any governmental oy regulatory authority, that any
removil or other remedintion of any Hazardeus Substunce affecting the Property is necessary, Borrower shall promptly take ali
necessury remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiances” are those substonces defined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoling, kerosene, other flammable or loxic petroleum products, toxic
pesticides and herbicides, volatile solvenis, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law’ means federal laws and Jaws of the jurisdiction where the Property is located that relate

to health, safety or environmentaf protection.

1650206
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