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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECUAES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PAGVIDES FOR A REVOLVING LINE QF CREDIT Jmo ]MAV[O TAIN A VARIABLE RATE OF INTEREST.
THIS MORTQAQE WAS PHEPARED RY _ouandra acn -

THIS MORTJAGE (2 mada this 29th gayor . July 10 93

betwean the Mortgagor, ~— Rlchard J, Crofton and Rowa L. Crofton, his wife
theroin "' Borrowsr '),

and the Morlgagee, . C+F+ fhicago Federal Credit Union ' Y

a corporation organlzud and axisiny Grtar the laws of the Fedoral (‘uw.rnment e .
whose addresals 7300 W, /lst 5t., Bridgeview, IL 60455 i

/e 2

...~ (harein "Landor"),

WHEREAS, Borrower 19 indabted 1o Lendar s loscribed in this paragraph,

TO SECURE to | ender

(1)  Therspayment ol all indebledness due anc 1ayacome due under the tarma and conditions of the LOANLINER®  Home Equity
Pian Cradit Agreement and Truth-in-Lending Jis sleaures made by Sorrower and dafad the same day as this Morigage, and
all madificalions, amendments, extensions ano ri~cwals thareof (herein ''Credil Agreement”’). Lander has agreed (o make
advances to Barrower under the terms of ihe Credil A;:2ement, which advances will be ol a revolving nature and may ba
madfe, repaid, and ramade from time to tims. Borrow!r and Lender contemplnie o serles ol advances 1o be socured by this
Mortgage. Tha total outstanding principal baiance owimy i &7y ona tims under the Credil Agraement (nod including linance
charges tharaon al & rale which may vary from time to time;#rid any othyr charges and collection costs which may bo owing
fram time ta time under the Credit Agrasmeni) shall not pxcses , Twenty=-f1ive Thousand and 00/100--=-

"""" - tainboB 2%, 900 00 . }. That sum is referrad 1o herein as the

Maximum Prmcrpm Balance and roferred ta in the Credit Agmomin! sz 1ha Cradit Limit, The antiro indebtedness under the
Cradit Agroement, If not sooner paid, Is due and payable . .2 . years from the date ol Ihis Morigage.

{(2) The payment ol all other sums advanced in accordance herewith to prclec! tha g7, curity ol thia Montgage, with finance charges
thereon at a rate which may vary as described In the Credit Agrasmenl.

{3 The porformance of the covenants and agreements of Borrawor harain containes,

BORROWER doas hereby morlgage, warrant, grant and convey to Lender the lollowing deat.nnud propoerty located in the Counly of

952/

e BOOK o ...Slaleoiilin0is: See Artached Legal Description
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¢
which has the agdress of ____2120 W, 1llth St., Unit H2l ZOH_ - — ey
{fitrpat]
o Chicago . . Ningis 60643 igsae - - (herein "Properly Address”):
( 4!‘? L .
Property Tax 10 No.. .2_5:5 _5_5‘0?-21“ ]O?-E’ m 03
TOGETHER with all the improvements now or hereafler arected on the proparty, and al} easemenls, rights, appurienances and !
Hixtures, all of which shall be deemed to be and remain a part of Ihe properiy covered by this Mortgage; and alt of the foregoing, together
with sald property (or the leasehold estate If this Mortgage is on a leasshold) are herainafter refarred to as the *'Property.”
* CUNA MUTUAL INSURANGE SRCIETY. 1981 ALL GHTS RESERVED EiLeaz sspaLl
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7. Prataction of Lender's | S'ecurlty. | Borrowei fails 10 perform the Cavenants dnd agreen’ents contained n this Mortgage,
or il any action or proceeding is commenced which materially aftects Lender's inlerest in the Property, then Lender, al Lender's oplion,
upon notice 1o Borrowar, may make such appearances. disburse such sums. including reasonable attorneys’ lees, and fake such action
asig necessary to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7. with finance charges thereon,
at the rate pravided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mongage. Untess Borrower
and Lender agree 1o alher 1arms of payment, such amouns shali be payabie upon nolice from Lender to Borrower requesting payment
thereof. Nothing contained in this paragraph 7 shall raquira Lender lo incur any expense of take any action heraunder. Any action taken
by Lender under this paragraph shall not cure any breach Borrower may have commitied of any covenant or agreement under this
Mortgage. Borrower agrees that Lender is subrogated to all of the rights and remedies of any prior lignor, to the extent ¢f any payment
by Lender to such lienor, to Ihe exient of any payment by Lender to such lienor.

8. Inspection. Lender may maks or cause to be made reasonable entries upon and inspeclions of the Prope.ty, provided that
Lander shall give Borrower notice prior to any such inspection specitying reasonable causa therelor related o Lender's interest in the Property

9, Condumnation. The procaeds of any award of claim for damages, direct or consequential, in conneclion with any condem-
nation or other taking of the Property, or part thersot, or for convayance in lieu of condemnation. are hereby assigried anc shall be paid
to Lender. 1o the exlent al any indebtedness under the Credi! Agrasmeant, subject ta the lerms of any mortgage, deed of trust or other
sacurity agresmen with a lien which has priority over this Mortgage.

10. Borrower Not Releasad; Forbearance By Lender Not a Waiver. Extension of the ime for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender lo any successor in inlerest of Borrower shalt nol operate lo release.
in any manner, the lip*slk of the originat Borrower and Borrower's successors in interes!. Lender shall not be required 1o commence
proceadings agamst suci suceessor or refuse 1o extend time for payment or otherwise modity amortization of the sums secured by this
Mortgage by reason of sy 2amard made by the onginal Borrower and Borrower's successors in interest Any furbearance by Lender
In exarcising any right or remar’y hersunder, or olherwise atforded by applicable law, shall not ba a waiver al or preclude the exercise
afl any such right or remedy

11. Successors and Astigrs Bound; Joint and Several Liability: Co-signers. The covenants and agreements herein containad
shall bind, and Ihe rights hareundershri inura to, the respective successors and assigns of Lender and Borrowsr, subject lo the provi-
sions of paragraph 21 hereof. All covenin!s and agreements of Borrower shali be joint and several. Any Borrower who co-signs this
Mortgage. but does not exacuta the Croult Agraement, (a) 18 co-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest in the Property to Lender under the ‘erris 2t this Montgage, (b} is not personaily liable under the Credit Agreement or under this
Mortgage, and (c) agreas that Lender and any.sther Barrower hereunder may agree to exiend. modily, ferbear, or make any olher ac.
commodations or amendments with regard 1o the tstme of this Morigaga or the Credit Agreement. without that Borrower’s consent and
without releasing that Borrower or modilying this artsage as to that Borrower’s interest in the Property

12, Notice. Except lor any notice required under epnlicable law to be given in anolher manner. () any notice 1o Borrower provided
for in this Mortgage shall ba given by dslivaring it or by maiing si:ch nolice by certitied mail addressec 10 Borrower al the Property Adaress
or at such other addrass as Borrower may designalte by noflicaiu Lender as pravidad herein, and (b) any notice ta Lender shall ba given
by certified mail to Lender's address slated hietein or 1o such cltheraudress as Lender may designale by notice to Borrower as providad
herain. Any nalice provided fur in this Mortgage shail be deemed to huve been given to Borrower or Lender when given in the manner
designaled harein.

12. Governing Law; Severabliity. The state and local laws ap.licable to this Mortgaga shall be the laws of the junsdiction
in which the Property is located. The loragoing sentence shall not imit e anphcahility of Federal law to this Martgagr (n the event
that any provision or clause of this Mortgage or the Credit Agreement conilic!s “iith applicable faw. such conflict shall nol altect other
provisions of this Mortgage of the Cradit Agreemani which can be given effect witaonl the conflicting provision, and o this end the provisions
ol this Mortgage and tha Cradit Agreement are deciared to be severabie. As used herain, “costs,” “axpansas’’ and “attorneys {ees’
Inclucte all sums 1o the extant not prohibited by applicabla law or imited herein.

14. Prior Morigage or Desd of Trust; Modification; Future Advance. Borrows shall not enter into any agreement with the
holder of any mortgage, deed of trust or other security agreement which has priarity aver this %.orlgage by which That securly agreement
is modifiad, amended. axtended, or renewad, without 1he prior wrilten consent of the Lendet /dor ower shall neither request nor accept
any future advance under a prior morigage, desd of trust. or other securdy agreement without the prior writien consenl of Lender

18. Borrower's Copy. Borrower shall be furnished a copy ol the Cradit Agreement, cnd of this Morigage at the tme
of axecution or alter recordation hergot.

16. Rehabilltation Loan Agreement, Borrower shail fullill all of Borrower's cbiigations under ary ho ne rehabilialion. improve-
ment, repair, or othar loan agreemant which Borrower may enler inlo with Lender. Lender. at Lender's uption may require Borrowet
{0 execute and deliver 1o Lendar, in a form acceplable to Lender, an assignment ol any nights. claims or deierises which Barrower may
havo against parties who supply 'abor, materiais or services in connection with improvemenis made to \he Fropery

17,  Waiver ol Homestead Exemption. To the exten| permitted by law, Boriowar heraby waives the benefii cf the homestead
exemplion as to all sums gacured by this Mortgage

18.  Walver of Statutes of Limitation, Borrower hereby waivas, to the full extent permidted by law, stalutes of imilation as a defense
t0 any demand or obligation secured by s Morigage,

19.  Marget. Thera shall be no merger of the interest or estale created Dy 1his Mortgage with any other interest or 8stata inthe
Property al any time held by or for the benefit of Lender in ary capacily. withoul the written consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice 10 Lander, as providad in paragraph
12 heraof. prior 10 any sale of ransfer of ail or part of the Property or any nghts in the Property. Any person 10 whom al or part of the
Property or any right in the Proparty ia sold or transferred also shall ha obiigated 10 give notice 1o Lender. as provided in paragraph 12
hereol, promplly after such iransfer

Evan if Borrower Iransiers the Properly, Borrower will continue 1o be cbligated under the Credit Agreement and this Mortgage
unless Lendar relenses Barrower in wiiting. As a condition (o Lender's consent 16 any proposed transter or as a condit:on o the release
ol Borrower, Lender may require thal the parsan to whom the Propetty is transterred sign an assumplion agreement satislactory lo Lender
and Lendoer may impose an assumplion fee. The assumption agreament will not entitle the person signing il lo receive advances unde
the Credil Agrearnent.

21. Tranafer of the Property. Subject to applicable law, Lender shall have the night to accelerate, thal s, 1o demand immediate
paymenl tn full of all sums secuted by this Mortgage or Deed of Trust, if Borrower, withou! the written consent of Lender. sells or ransters
all or part of tha Proparty or any rights in the Property.

It Lender exarcises lha option to accelerata. Lander shall give Borrower notice of acceleralion s accordance with paragiaph
12 heranf. The notice shall provide a period of not tess than 30 days from the date of the natice wittun which Borrower may pay the sums
daclared due. If Borrowar fails to pay those sums prior to the expiration of such period, tender may, without turther notice or demand
on Borrower, invoke any remnadies permitied by paragraph 22 hereol.
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UNOFFICIAL COPY

LEGAL DESCRIFTION:

APARTMENT 33, AS DELINEATED ON SURVEY OF LOTS 1| AND 2 AND THE EAST
142 FEET OF LOT 3 (EXCEPT THE NORTH 90 FEET OF SAID LOTS) ALL IN
BLOCK "M' IN THE RESUBDIVISION OF CERTAIN LOTS AND BLOCKS IN MORGAN
PARK, WASHINGTON HELGHTS, N SECTION 19, TOWNSHIP 37 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THZ MAE RECORDED
AS DOLUMENT NUMBER 78663 IN BDOK 3 OF PLAT PAGE 71 IN COOK CGUNTY,
ILLINOTS, WHICH SURVEY IS ATTACHED AS EXHIBITS D-1 AND D-2, TO
DECLARATTON MADE BY PETER B. ATWODD, AS TRUSTEE UNDER TRUST NUMBER
101, AS'AYORESALD RECORDED IN THE OFFICE OF THE RECORDER OF COOK
COUNTY, Yi.LiMOLS, AS DOCUMENT NUMBER 1898026! TOGETHER WITH AN
UNDLVIDED PLRCENTAGE INTEREST IN LOTS | AND 2 AND THE EAST 142 FEERT
OF LOT 3 (EXCEPT THE NORTH 90 FEET OF 3ALD LOTS), ALL IN BLOCK 'M'
IN THE RESUBDIVIGION AS AFORESAID (EXCKPTING FROM LOTS | AND 2 AND
THE EAST 142 FEET CF 10T 3 (EXCEPT THE NORTH 90 FEET OF SAID LOTS)
ALL IN BLOCK "™™' AS AFORESAID, ALL THE LAND, PROPERTY AND SPACE
KNOWN AS APARTMENTS | 1) 48, BOTH INCLUSIVE, AS SAID APARTMENTS ARE
DELINEATEL IN SALD SURVEY) IN COOK COUNTY, ILLINOLS,




