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MARGARETTEN & COMPANY INC
625 NORTH CT. SUITE 180
PALATINE, IL 60087

MORTGAGE 61202185

THIS MORTAGE ("Security Instrument”™) is given on July 30, 1993 .
The mongagor is

WILLIAM P CLAIR, MARRIED
GERALDINE CLAIR, ¥ARRIED

("Borrower").

This Security Instrument is given (o

MARGARETTEN & COMPANY, INC- which is organized and existing

under the laws of the State of New Jersey . and whose address is

1 RONSON RD. ISELIN, No/ 9BB83C ("Lender®).

Borrower owes Lender the principal sum of

Sixty Thousand, and 00/100 Dollars
A (US. § 60,000.00 }. This debt is evidenced by Borrower’s note dated the same date as chis Security Instrument

("Note"), which provides for monthly payments, with the full drot, if not paid carlier, due and payable on August 1, 2023
This Security [nstrument secures 1o Lender: (a) the repayment € the debt evidenced by the Note, with intercat, and all rencwals,
extensions and modifications of the Note; ¢h) the payment of all atier sums, with interest, advanced under Paragraph 7 10 protect
the security of this Security Instrument: and (¢) the performance of Bcrrower's covenants and agreements under this Sccurity
v Instrument and the Note. For this purposce, Borrower docs hercby morigrge grant and convey (o Lender the following described

property located in

; JCOK County, {llinois:
\
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Tvhich has the address of
1373 SEVEN PINES UNIT D1, SCHAUMBURG, IL 60193 ("Property Address™);

TOGETHER WITH all the improvements now ur hereafier crected on the property, and all easements, appurtenances, and
fixtures now or hereafier a part of the property. All replacerments and additions ahall also be covered by this Security Instrement.
Al of the foregoing is referred 1o in this Security Instrument as the "Property™.

BORROWER COVENANTS that Borrower is lawflully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and thut the Property s unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenaats for nalionnl use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform sccurity instrument covering real property.

_ A T.G.F
MAIL 10 - s
357 Box 370
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UNIT NO. BREBRDI AB DELINEBATED GN A PLAT OI' BURVEY OF A PARCEL OF
LAND, BEING A PART OF THE BOUTH 1/2 OF THE BOUTH WEBT 1/4 Or THE
gouTIt WEBT 1/4 OF SMECTION 24, TOWNSBHIP 41 NGRTH, RANGE 10 EABT OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK QOUNTY, ILLINOIS
(HEREINAFTER REFERRED TO AS “stnmrmnu'z‘ PARCEL!) } WHICH BURVEY I®
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM MADE BY
CENTRAL WATIONAL BANK IN CHICAGO, AS TRUSTEE UNDER TRUST AGREEMENT
. DATED MAY *, 1576 KNOWN AS TRUST NO. 21741 RECORDED MARCH 25, 1977

AS DOCUMENT 23863582, TOGETHER WITH A PERCENTAQY OF THE COMMON
ELEMENTS AVPPURTENANT TO GAIXD UNITE AS ST FORTH IN SAID
DECLARATION ‘4® AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL
AUTOMATIGCALLY CHLANGE IN ACCORDANCE WI'TH AMENDED DECLARATIONS A€
BAME ARE PFILED oF RECORD PURSUANT TO SAID DECLARATION, AND
TOGETHER WITH ADUTITONAL COMMON ELEMENTS AS BUCH AMENDED
DEQLARATIONE" Nﬂe=%¢mm!'uwwuneenb,-rﬁwwnrnvznanwwwunu »8ET FORTH IN
SBUCH AMENDED DECLARITNON Hrc (E8 . suan@ UTIMATICALLY BE
DEEMED TO BE CONVEYEU EFF gpnpxnd F SUCH AMENDED
nncnannwron ‘A8 THOUGH GOV .

Py T ) ‘ , .
PARCEL 2! . Wy 'i“‘f"- --)&jb o B v--.u' iw e u' .
A PERPETUAL AND E _ﬁkggb AKD Eﬁgﬂhz UNIT NUMBER
a3865RD1 AS 'DELINSATED JONT s EHEU B BIT ‘WA" TO THE
DECLARATIONIOF? tﬁﬁﬁﬂﬂtﬂrvw'nnucwtys ‘RCH™ 257 '1§7% " 'AY. DOCUMENT
33863582 AND- sanpfntggraxr:eﬂ=ho-nnz =FROM-TIME-TO TIME, AND AS

CREATED BY THE ,DERRrREBIARDGHEReA M VAR EERRVAR K L1, 1978 ASB
DOCUMENT 24327787.

PERMANENT INDEX NO.14 07-24~302-016=22"07
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UNIFORM COVENANTS, Borower and Lender covenant and agree as follows:

1. Puyment of Principal snd Interest; Prepuyment and Late Chargea.  Horrower shall prompily pay whien due the
principal of and interest on the dehi evidenced by the Note and any prepayment and {ate chinrges due under the Note.

2, Funils Tor Taxes und lnsurance.  Subject 10 applicabte taw or 1o o wrhiten waiver by Lender, Borrower shall pay to
Lender on the day monthly pnyments are due under the Note, antit the Nute is paid in full, o sam CFunuds®) for: (n) vearly taxes anid
asessments which may atain priority aver this Security Instrument as s fien on the Property; (b) yearly leaschold paymenta or ground
rents ant the Property, if any: (¢} yearly hazard or property insurance premiums; (d) yearly o insuraiice premivmy, H any; (c)
yearly mortgage insurance premiums, if any; and (f) uny sums payshle by Borrower o Lender, in nccordance with the provisiona
of Paragraph 8, in Heu of the payment of mortgage insurnonce prematms.  These items are cnlted "Excrow ftemw. * Lender may, ot
any time, coltect and hold Faneds in an amount pot te exceed the maxinmm amount a Jender for a federally related mortgage loan mny
recuire for Borrower's escrow account under the federal Renl Eatnte Settfement Procedures Act of 1974 an sinended from time to
time, 12 U.S.C. §2608 ¢ seq. (CCRESPAT), unless another law thit applios to the Fuidde seta o losser amount. 11 8o, Lemnder may,
at any thse, colleer and hold Funds in an amount not 1o exceed the leaser nmount. Lender may estimale the umount of Funds due
on the basis of current date nnd reasonable estiznates of expemnditures of future Escrow Ttems or otherwise in accordance with
applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. indtrumenintivy, or entity (including
Lender, I Leader is such an instituiion) or inany Federal Home Loan Bank.  Lender shall apply the s 1o pay the Bxcrow liema,
Lenter may not charge Barrower Tor haldiog nnd applying the Funds, anaually analysing the excrow account, or veriiying the Hscrow
fteom, untess Lender faps Borrower interest on the Funds ad applicable Tavw permbts Lender to moke such & charge.  However,
Lender may require Bodrawer to pay a one-time charge for an independent rend estale lax reporting service used by Lender in
connection with this loars, veless gpplicable law provides otherwise. Unless an agreement is made or applicable law requires interes
to be paid, Lendee shall not e requited to pay Borrower any interest or carnings an the  Funds., Borrower and Lender may agree
ia writing, however, that inzees. shall be paid on the Funds.  Lender shall give o Basrower, without charge, nn anaunl accounting
of the Funds, showing credits anc Cebits 1o the Funds and the purpose for which cach debhi to the Funds was made.  The lunds are
pledged as additional sceurity foint soms secured hy this Security Instrument.

If the Funds held by Leaderexceed the amounts permittedd to be held by applicable law, Lender shull account to Borrower
for the excess Funds in accordance wirsine requirements of applicable lnw.  If the smount of the Funds held by Lender a1 any (ime
is not sulficicnt 1o pay the Escrow Ttems when due, Lender may o notify Boreower in writing, and, in such ense Borrower shall pay
to Lender the amount uecessary to make up-hedeficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in (ull of alb suma secured by Jhis Security tnstrument, Lender shall promptly refund wo Barrower any Funds
held by Lender. (€, under Poragrapt 21, Lender sivin nequire or sell the Property, Leader, prior to the acquisition or sale of the
Propecty, shall apply any Funds held hy Lender at thelecof acquisition or sale us o credit against the sums secured by this Sccurity
Instrument.

3, Application of Payments. Unless applicable liw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied; first, to any prepayment charges due urider the Nole; second. to amounts payable under Puragroph 2; third,
to interest due, fourth, to principal due; and Iast, to nny late charges due under the Note.

4. Charges; Liens. Borrower shall pay all 1axes, assessnienrs, charges, {ines and impositions atiributable to the Propeny
which may auain priorily over this Security [nstrument, and leasehold/gayments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in (Ratenner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly furnish to Lender all rorces of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish 10 _ender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priorily over inis Sesusity Instrusnent unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests In good faith the lien, by
or defends against enforcememt of the lien in, legal proceedings which in the Lende’s oninlon operate to prevent the enforcement
of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Léndir suburdinating the lien te this Security
Instrument. If Lender determines that any part of wthe Property is subject to a lien whicn raay attain priotity over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lietc or tnke one or more of the actions
set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the impravements now existing o« heraafter crected on the Property
insured against toss by fire, hazards included within the term "extended coverage”™ and any other hazarcs, including Noods or Rooding,
for which Lender requires insurance.  This insurance shall be maintained in the amounts and for the zCritax that Lender resjuires.
The insurance carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval which shall not be
unreasonnbly withhetd.  1f Borrower fails to maintain coverage described above, Lender may, al Lender's’oplinn, obutin coverage
to protect Lender’s rights in the Property in accordance with Paragtaph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and reaewals. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrawer shall give prompt notice to lhe insurance carrier and Lender. Lender
may make proof of {oss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, Insurance proceeds shall be applied o restoration or repair of the
Property damaged, if the restoration or repair is economically fensible and Lender's securily is not lessened. I the resloration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums secuted
by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the Properiy, or does
not answer within 30 days a notice from Lender that the insurance carrier has offered to seitle a claim, then Lender may collect the
insutance procceds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this Security Instrument,
whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpane
the due date of the monthly payments referred o in Paragraphs 1 and 2 or change the amount of the payments. [f under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policics and proceeds resulting from damage to the Propeny
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior 1o the

acquisition.
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6, Occupancy, Preservation, Muintensnce and Protection of the Property; Hoerower's Loun Application; Leancholds,
Barrower shall cccupy, establish, and use the Property as Borrower's principal restdence within skxty days after the exceution of this
Sccurity Instrument and shali continue to aeeupy the Property as Borrower’s principal residence for at least one year after the dme
of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating
clreumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or tmpair the Property, atlow the
Property to detertorate, or conunit waste on the Property. Horrower shall be In default iF asy forfeiture action or proceeding, whether
civil or criminal, is begun that in Lender’s good faith judgment could remult in forfeiture of the Property or otherwise materially
impair the lien created by this Sccurity Instrument or Lender's security intereat.  Borrower may cure such a default wil reinstate,
as provided in Parngraph 1H, by causing the action or proceeding to be dismissed with o ruling that, in Lender's good falih
determination, prectudes forfeiture of the Borrower’s interest in the Property or other material lmpairment of the len crented by this
Sccurity Instrument or Lender's security interesi. Burrower shall alse be in defnult if Borrower, during the toan application process,
gave materinlly false or inaccurate information ar statements to Lemder (or falled 10 provide Lender with any materinl information)
in connection with the loan evidenced by the Note, including, but not ltmlted o, representations concerning Borrower's occupeney
of the Property as a principal residence.  1f this Secority [nstrument Is on o leaschold, Borrower shatl comply with all the provisiona
of the lease. I Borrower acquires fee title to the Property, the lemsehold and the fee title shall not merge unless Lender agrees 1o
the merger in writing.

7. Protection of Lender's Rights in the Property. [T Borrower fails (0 perforim the covenants und agreemeints contalned
in this Security Instrument, or there is o legal proceeding thar may significantly affect Lender's rights in the Propenty (such s
proceeding in bankrvgtey, probate, for condemnition or forfelture or (0 enfurce lmws or regulations), then Lender may do and pay
for whatever is necessary to protect the value ol the Property aml Eander’s rights In the Praperty.  Lender's actions may include
paylng any sums secured by n lien which has priority over this Securlty Instrument, appearing in court, paying reasonable atturneys’
fees and cntering on the Preperty to make repairs. Although Lender may take action under this Paragraph 7, Lender does it have
1o do so. Any amaounts disbirsed by Lender under this Parngraph 7 shall become additional debt of Borrower secured by this Securlly
Instrument.  Unless Borrawer/anid Lender agree (o other terma of payment, these amounts shutl bear interest from the date of
disbursement at the Note rate and sael! be payable, with interest, upon notice from Lender to Borrower requesting payment,

8. Mourtgage Invurance. o Pender required mortgage insurance as a condition ot making the loan secured by this Securily
Instrument, Borrower shall pay the prosums required o maintain the mongage inmrance in etfect. I, for any reason, the mortgage
insurance coverage reguired by Lender lapics or censes 1o be in effect, Borrower shall pay the premiums required (o obtaln coverage
substantially equivalent 1o the mortgage insuerace previously in effect, al o cost substantially equivalent to the cost 1 Borrower of
the morgage insurance previously in effect, fronean alternate mongage insurer approved by Lender.  If substantially equivalent
mortgage insurance coverage is not available, Forrower shall pay 10 Lender each month a sum equal to one-twellth of the yearly
mortgage insurance premiumn being paid by Borrewor when the insurance coverage lapsed or ceased (o be in effect.  Lender will
aecept, use and retain these payments as g losy resczsesn llen of morigage insurance.  Loss reserve payments mny no longer be
required, at the option of Lender, If mortgoage insuruncecoverage (In the amount and for the period that Lender requires) provided
by an insurer approved by Lender again becomes avallabic and in obtained. Borrower shall pay the premlums required to meintain
monigage insurance in effect, or to provide a loss reserve, untilone requirement for mortgage insurance ends in accordance with any
written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonabl: eritrics upon and inspections of the Property.  Lender shal) give
Borrower notice at the time of or prior to an inspection specifying resonable cause for the inspection.

10. Condemnation. The proceeds of any nward or claim for anmages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for conveyapce it lieu of condemnation, are hereby assigned and shall
be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applicd o the sumas secured by (hus Sccurity Instrument,
whether or not then due, with any excess paid to Borrower.  In the event of a partial teking of the propenty in which the fair market

vaiue of the Property immcdiately before the 1aking is equal to or greater than e imount of the sums sccured by this Sccurity

Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree w writing, the sums secured by this Sccurity
Instrument shall be reduced by the amount of the proceeds multipiied by the foltowing fract’on:  (a) the 1ol mmount of the sunx
secured immedintely before the taking, divided by () the Tair market vaiue of the Propesy wimediately hefore the wking. Any
balance shall be paid to Borrower.  In the event of a partdal taking of the Property in which thi ‘nir market value of the Propenty
immediately before the taking is less than the mnount of the sums securedd Imimedintely before thetukine unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise pravides, the procecds shull be applied () the sums secured by this
Security Instrument whether ar not the sums see then due.

1t the Property is abandoned by Borrower, or if, after notice by Lender to Horrower thit the cansemnor offers to make an
award or settle a claim for damages, Borrower fnils 10 respond 1o Lender within 30 days after the date the sivdee Is glven, Lender
is authorized 1o collect and apply the procecds, at its option, either to restoration or repair of the Property or 6\ lhe sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applicution of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs | and 2 or change the amoeunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not a1 Walver.  Extension of the time for payment or modification
of amortization of the suins sccured by this Security [nsirument granted by Lender to any successor in interest of Borrower shall not
operale (o rclease the liahility of the original Borrower or Borrower’s successors in interest.  Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modily amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or prectude the excrcise of any right

or remedy.
12. Successors and Assigns Bound; Joint and Scveral Liabitity; Co-Signers. The covenants and agreements of this Security

Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of Paragraph 17.
Borrower's covenunts and agreements shitll be joint and several.  Any Borrower who co-signs this Security Instrument but doea not ¢
execute the Note: (a} is co-signing this Sccurity Instrument only 1o morigage, grant and convey that Borrower's intcrest in the &3
Propenty under the terms of this Security I[nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c} agrees that Lender and any other Borrower may agreed to extend, modily, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the Borrower's consent. E
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13, Loan Churges. If the foan securcd by this Securlly Instrument % nihjcct to n law which sets maximum Joan charges,
and that law s fnally intemreted so thin the Interest or sher loan charges colleated or to be collected In connection with the 1oan
exceed the permitted limits, then: (4) any such loan charge shall be reduced by the amount necessary (o reduce the cliarge (o the
permitted limit; and (b) any sums atready collected from Borrower which exveeded permitted Hmits will bo refunded 1o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment (o Borrower,
If a refund reduces principal, the reduction will be trealed as a panial prepayment without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by firat cluss mail unless applicable luw requires use of another method.  The notice shall be directed to the Property Address or
any other address Borrower designates by notice 1o Lender.  Any notice 1o Lender shall be given by first claan mail 10 Lender's
address stated herein or any other address Lender designaies by notice to Borrower.  Any notice provided for in this Sccurity
Instrument shall be deemed to have been given to Borrower or Lender when glven as provided in this paragraph.

15, Governing Law; Severubility. This Sceurity Instrument shall be governed hy federal law and the Inw of the jurisdiction
in which the Property is located.  In the event that any proviston or clause of this Security Instrument or the Nate conflicts with
applicable 1aw, such conflict shalt not affect ather provisions of this Sccurity Instrument or the MNote which can be given elfect without
the confizting pravision, To this end the provisions of this Securily Instrument amd the Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Note and of this Security Insirument.

17. ‘Transfer of the Property or a Beneficlal [nterest in Borrower, It all or any part of the Praperty or any inlerest in
it is sold or transferred (or if u benefleia) interest in Borrower 1s sold or tranaferred and Borrower is not o nitural persen)  whthoul
Lender’s prior writter consent, Lender may, ot its option, require immedinte payment in Tull of all sumy secured by this Security
Instrument. However, wis opiion shall not be exercised by Lender if exercise is prohibited by federal jaw ax of 1he date of this
Security Instrument.

I Lender exercisea rais option, Lender shall glve Borrower notice of acceleration.  The notice shall provide a pertod of not
less than 30 days from the dae tae notice is delivered or mailed within which Dorrower must pay all sums secured by this Sccurdty
Instrument. [ Borrower faits ¢ pey these suma prior to the expirntion of this period, Lender may invokoe any remedies permiited
by this Security Instrument withourqurher notice oz demand on Borrower,

18. Borrower's Right to Relnviate. I Borrower meeta certaln conditions, Rorrower shall have the right 1o have enforcement
of this Securlty Instrument discontine=dat any time prior to the earlier of: (1) 5 days (or such other period as applicable tnw may
speckly for reinstiteient) belore sile of the Property pursiiant te any power of sale comtained in this Securlty Instrument; or (b) entry
of n judgment enforcing this Security [nstruineat. Those conditions are that Boreower: (0) pays Lender all sums which then wenild
be due under this Security Instrurnent and the Notc as i1 no acceleration had oceurred; (b) cures sny default of any other covenanis
or agreements; (c) pays all expenses incurred in enforcing this Sccurlty Instrument, including, but not imited to, reasonable altorneys’
fees: and (d) takes such action aa Lender may reasonibly require to assure thit the lien of this Sceurity Instrument, fender's rights
in the Property and Borrower’s obligation to pay the sums secured by this Sccurity Instrument shall continue unchunged. Upon
reinsiatement by Borrower, this Sccurity Instriment iz ane obligations secured hereby shall remain fully effective as if no
acccleration had occurred.  Hlowever, this right to seinstate hall not apply in the case of acceteration under Paragraph 17.

19, Sale of Nofte; Change of Loun Servicer. The /dote or a panlal Interest in the Noie (togeiher with this Sccurity
Instrumeat) may be sold one or more times without prior notice o Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that ¢ollects monthly payments duc under the 'dnte and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelited to a sale of the Note. If Uiers is a change of the Loan Servicer, Borrawer will be given
written notice of the change in accordance with Paragraph 14 above and’szipi‘eabie law.  The notice will state 1he nnine and nddreas
of the new Loan Servicer and the address 10 which payments should e midz., The notice will slao contaln any other information
requircd by applicable law.

20, Hazurdous Substances,  Borrower shiadl not cause or penmit the presaace, use, disposat, starage, or relense of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone slse o do, anything wlfecting the Property
that Is In violation of any Environmental Luw. ‘The preceding two sentences shall norarnly to the presence, use, or sturage on the
Property of stall quantitivs of Hazardous Substances that are generally recognized w Le conrooriste to normal residential uses and
to maintenance of the Property.

Borrower shall promptly give Lender wiitten notice of any tnvestigation, claim, ve naid, lawsult or other aciion by any
goverminental or regulatory agency or private party involving the Property and uny Hazardous Substance or Environmental Law of
which Barrower has actual knowledge. IF Borrower tearns, or iy notified by any governmentiui or scgulatory anthority, that any
removal or other remedintion of any Hazardous Substanee affecting the Property is necessary, Barrower shall promptly take all
necessary remedial actions in necordance with Environmental Law.

As used in this Parageaph 20, "Hnzardous Substances™ are those subsiances defined as toxic or‘arzardous substances by
Environmental Law and the following substances: gasoline, kerosene, other NMammable or toxic petrolenm products, toxic pesticides
and herbicides, volatile sobvents, materialy comaining usbestos or formaldehyde, and radioactive materials, As urod in this paragraph
20, "Environmental Law”™ means federal laws and taws of the jurisdiction where the Property is located that relaie ta health, safety
or environmentil protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Rorrower prior to ucceleration followlng Borrower’s breuch

of any covenant or agreement in this Sccucity Instrument (but not prior to accelerstion under Parugruph 17 unless applicahle

law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the defuult; (c) a date, not

less than 30 days from the date the notice Is glven to Borrower, by which the default must be cured; and (d) thut fallure to

cure the defuult on or before the dute specified In the notice may result in aceelerution of the sums sccured by this Security
Instrument, foreclosure by judicial procecding and sale of the Property. The notice shall further inform Borrawer of the right

to reinstate after acceferation and the right to assert i the foreclosure proceeding the non-existence of u defanlt or nny other
defense of Borrower to acceleration and foreclosure. If the default Is not cured on or hefore the date apecified In the notice,
Lender at ity option may require immediate payment in full of all sums secured by this Security Instrument without further &
demand and may foreclose this Sccurity Instrument by judiclal procceding. Lender shull be entltled to collect ull expenses ,’
incurred in pursuing the remedies provided in this Puragraph 21, Including, but not limited to, reasonuble uttorneys’ fees and g_),

conts of title evidence. :
22, Release. Upon payment of all sutny sceured by this Security Instrument, Lender shall release this Security Instrument ¢ ¢

without charge to Borrawer. Borrower shall pay any recordafion costs. | ]
23. Walver of Homestend. Borrower waives alt right of homestead exemplion in the Property.
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24. Ridern to this Security Instrument. If one or mure riders are exccuted by Borrower and recerdedd together with this
Security Inatrument, the covenants and ngreciments of ench such rider shall be incorporated into amd shall nmend and supplement the
covenants and agreements of this Security Instrument na [ the rider{s) were a part of this Securlly instrument.

The following riders are attached:

Condominium Rider

BY SIGNING BELOW, Borrower accepts andl agrees (o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it

S

3 : : ) : ' /5—-’6’ . el C-»-t/c

oA

ol .
WILLIAM P GERALDINE CLAIR

(Npace Pelaw 0 ) Line Fer Achnewledgemeni)

STATE OF ILLINOIS, County of CCOK
an: Ur*b{( .

I, the Undersigned, a Notary Public in anrd for sald county and state, do hereby certity that

WILLIAM P CLAIR, MARRIED
GERALDINE CLAIR, MARRIED

personnliy known to ine to he the sume person(s} whose hame{s) is(are) subscribed to the forcguing instrument, appearcd before me
thia day in person, and acknowledged that he/she/they signed and dolivered the sald instrument as his, her, their free and voluntary

act, for the uses and purposcs therein sct forth,

Given under my hand and official scal, this 30th day of July, 1993

My Commission expires: {,, (e X 7

OFFICTAL SEAL A

N SUSAN A LOWE  /
NOTARY AR S AT E Aamorsls
MY COMIMISSION EXT JUNE 16,1997

b106

eno

Prepared By:CELSO VINLUAN "QA"_ T0:
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CONDOMINIUM RIDER 61202185

THIS CONDOMINILUM RIDER iv made thiix 3oth Uny of
July 1993 and iy Incorporated into und slalt be deemed 10 smend and supplement the

Morigage, Deed of Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
“Barrower") 10 secure Borrower's Note (o
MARGARETTEN & COMPANY, INC., a corporaticn

organized and exinting under the laws of the atate of NEW JERSEY
(the "Lender™) i the swme daie and coverdng the Property deacribed in the Security Instrument and loncated at:
1373 9gVEN BINES UNIT D1, SCHAUMBURG, Il 60193 . .
gwely ]
The Property inclutges ayunit in, together with an undivided interest in the common elements of, a condominium project
known as:

LEXINGTON GREEN TT
(the "Condominium Project™s If the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title tv property for thie benefit or use of i1s members or sharcholders, the Property also inclides
Borrower’s interest in the Owners association and the uses, proceeds and benelits of Borrower's inlerest,

Fars of € otmhatisnum 55l

CONDOMINIUM COVENANTS, In addilion to the covenants and agreemens made in the Security Instrument,
Borrower and lender further coverant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Horrow r.shall perform all of Borrower’s obligations under the Condominium
Projects's Conslituent Documents.  The "Consiisuet Decuments” are the: (i) Declaration or any other document which
creates the Condominium Project: (i) by-laws: ({it} c(/de of regulmions; and (iv) other equivalent documents. Borrower
shall promptly pay, when die, all dues and assessments imrecsed pursuant to the Constituemt Documents.,

B. HAZARD INSURANCE. So long as the Owners Assoclation maintaing, with a generally accepied insurance carrier,
a "master” or "blanket” policy on the Condominium Project which ia satisfactory o Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lenrler requires, Including fire and hazards included within
the werm “extended coverage,” thew:

(i) Lender waives the provision in Uniform Covenant 2 for the moianly payment to Lender of the yearly premium
installments for hazard insurance on the Property: and

(i1y Borrower’s abligation under Uniform Covenane 5 to matatain buzad insurance covernge on the Properly is
deemed sntisficd 10 e extent that the required coverage s provided by the Owners Association policy.

Borrower shiall give Lender prompt notice of any fapse in required haznra irsurance coverage.

In the even of a distribution of hazard insurance proceeds in licu of restora lon or repair Tollowing o joas 1o the
Property, whether to the unit or 10 common clemenis, any proceeds payable to Borrowz are hereby assigned and shall be
paid to Leader for application to the sums secured by the Sceurily Instrument, with any excess pald 1o Borrower,

C. PUBLIC LIABILITY INSURANCE. Buorrower shall take such actions as ingy be reasonavie/qoinsure that the Owrices
Associntion maintains a public Hability insurance poticy acceptatde in form, nmount, and extent 4f Coverage to Lender.

D. CONDEMNATION. The procecds of any award or claii for damages, direel or consequentind, payible 10 Borrower
in connection with any condemnation or other taking of all ur any part of the Property, whether of the univor of the common
clements or for any conveyance in licu of condemaatton, are hereby assigned and shall be paid to tender.  Such proceeda
shall be applied by Lender ta the sums secured by the Security Insicument ay provided in Uniform Covenant 10

E. LENDER'S PRIOKR CONSENT. Borrower shall not, except alter notice 1o Lender ind withe Lender's prioe wrltten
consent, cither partition or subdivide the Property ar consent to

(1) the abandonment or ermination of the Condominium Project, except for  abandonment or termination regquired
by law in the case of sphatantial destruction by fire ar other casuadiy or Inthe case of o taking by condemnation or eminent
domain;

(iiy any amendment 1o any provisian of the Constituent documents if the provision is for the express benefit of
lender;

(i) termination of professional management and nsswnption of seli-munagement of the Owners Asroc(ation, or

(iv) any nction which would have the eftect of rendering the public lability insurance coverage maintained by the
Owners Association unacceptable o Lender,
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F. REMEDIES, If Borrower does not pay condominium dues and nssessinents when duc, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph TP shall become adiditional debt of Borrower securcd by the Security
tnstrument. Unless borrower and Lender agree to other terms of payment, these amounts shall bear Interest from the date
of disbursement at the Note rate and shall be payable, with intercst, upen notice from Lender to Borrower requesting

payment,
HY SIGNING BELOW, Borrower accepis antd agrees to the terms and provisions contained in this Condominium

Rider.

’ ""“) 5 V /) {, "r Y / n
. 12 { N g ) . / )
, f ey lein C

&y > £
Y -//f« st A ! / \ C '/{‘(:‘,/(A_/
- GERALDINE CLAIR

WILLIAM P CLATR

18007406

“fem J140 w90
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