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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF C EDIT A MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS MORTGAGE WAS PREPARED BY

THIS MOR1 GAGE 18 marlothls TYTH dayor AUGUST 19 33
vetween tho Morgager - ROBERT L HANSON Auu JOANNEJMAE HANSON, KIS WIFE, IN JOINT TENANCY

(horain "*Bortowar ),

y
...... -

and the Marigagee, . B “CREDTT UNJON,

a corparation orgamzed and umm;; mdar lhﬂlmot v STAT'E OF [LLINQIS . :
whose address s 016 W. MAIN ST., BARR[NGTON, IL 60010

thorein *'Lander”’).

WHEREAS, Borrower 18 indobiad to Lende de descnibod in this parageaph,

TO SECURE lo Londer:

(1) The repaymenl ol ail indoblodnesa duse ard 14 hecome due under the lorms and condibons of thy LOANLINER' Jtoma Equity
Pian Credil Agreomaent and Truth-in-Lendin Oraciosuren made by Borrowar and dated the same day as this Martgage, and
fll modidicalions, amendmaonis. axisnaionyg and mawals thareof (harain “Cradit Agreamont ™). Lendor han nproed o make
advances lo Borrowsr unden the tarms ol the Crodit Agzeemuont, which advances will be ol nrovolving naturo and may bo

2N 35

macte, repad, and romada from lune to tma. Barroveor ind Lander conlemplnte a soriod of advances 10 be socurod by thiy
Mortgago The total outstanding pnincipal alanco owing abany one tma endor the Crodit Agraement (rotincluding linance
chargos tharaon al & rate which may vary from tiend Lo tiree, and any othor churges gnd collaction cosly which may e owing

from time lo tima under the Gredit Agreement) shall not oxcragh THIRTY THOUSAND AND 00/100 DOLLARS

s W (100, 00 ). That sum is reforred 0 haroin as the

Maximum Pancipal Balance and rolorrod toin tho Credit Agﬁtp]f- 'Hs e Crodit Limit. The entire indobtodness under the
Cradil Agreement, i notl sonper paid, 18 due and payabla E 10 yuurs from the dato of this Morigage.

{2} Thepaymant ef all other sums advanced in accordanco hotawith to protoctthegocurity of this Morlgage, with financo chwrges
thereon al a rate which may vary a8 describad in the Cradit Agreoment.

{3) Tha perlormance o! 1he covenan!s ind agreameans of Borrowor heramn coniireu:

BORRQWER does hareby merigage, warrant, grant and convoy 1o Lander the following Goscrivod propery lucatd in the County of
., State al ithnais:

Lot ?8 in Block 2 in AT, McIntosh & Company's Hillside
Addition to Barrington Subdivision in Scuth 1/2 of Section ?
and North 1/2 of Section 12, Township 42 North, Range 9, East
of the Third Principal Meridian according to the plat thereof
recorded May 27, 1955 as Document Number 8924976 in Cook
County, I[11inois,

730 GROVE AVENUE

which has the address of . _ 0~ 7 o ST . s wl

BARRINGTON . Hlinois 60010 thersin '"Properly Addross’');

- T wrpy 1 € e}

Propstty Tax 1D No 01'0] ‘303'016

TOGETHER with all the improvernonts now or haranlter eracted nn the proparty, and all aasamenls, rights, appurignancos and
lixtures, all of which shall be deemad fo e and romain a part of the proparty cavered by this Morigage: and nll al the foregolng, topelher
with said property (or the loasehold estate i this Mottgage is on a Inasehold) are herainalior reforred to as the “"Properly.”
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UNOFFIEIAL-COPY
Camplete it applicable: UINU

This Proparty is part of a condominium project known as

This Property includes Borrower's unit and all Borrower's righls in the comman elerants ol the condominium project.
This Proparty is In a Planned Unit Develepment known as .

Borrower covenants thal Borrower 19 lawfully seised of the estate hereby conveyed and has the right 10 mortgage, grant and convay
tha Praperty, and that the Property 1s unencumberad, except for encumbrances of record. Barrower convenants that Borrower warranis
and will defend generally the title t¢ the Property against all claims and demands, subjact 10 encumbrances of record.

Borrower and Lender covanant and agree as !oliows:

1. Paymentof Principal, Finance Charges and Other Charges. Borrower shall promplly pay when due all amounts borrowed
under the Credit Agreement, atl finance charges and applicable other charges and collection costs as provided in the Credil Agresment.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender’s option. may requrre Borrower 10 pay 1o Lender
on the day monthly payments of principal and finance charges are payable under the Credit Agreement. until all sums secured by this
Mortgage are paid in full, a sum (herein “Funds’’) equal 1o one-twelith of the yearly taxes and assessmenlts (ncluding condominum
and planned unil development assessments, if any) which may atlain priority over this Mortgage. and ground renis on the Property, «f
any, plus one-tweitth of yearly premium installments for hazard insurance, all as reasonably esttmated inibably and from time 1o lime
by Lender on the basis of assessments and bills and raasonable estimates lhereol. Borrower shall not be obligaied to make such payments
ol Funds to Lander to the extan? that Borrowsr makes such paymants to tha holder of a prior merigage or deed of trustif such hoider
15 an nslitutional Lesder

I Borrower pzys Furids to Lender, the Funds shall be held in an instiiution the deposits ar accounts of which are insured
o quaranteed by a Fadure! an state agency (including Lender if Lender is such an ingtitution). Lender shall apply the Funds 10 pay said
taxes, assessments, insursncs premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing
said account or verifying and co:pziling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law parmits Lencar fo make such a charge. Borrawer and Lender may agree in writing al the time of execution of this Morngage thal
interest on tha Funds shafl be paid {0 Buirower, and unless such agreement is made or applicable taw requires such ineras! to be paid,
Lander shatl not be required 1o pay Borrovaar any interest or earnings on the Funds. Lender shall give to Borrower. without charea, an
annual accounting of the Funds showing cre2its and debils to the Funds and the purpose for which each debit 10 the Funds was made.
The Funds are pledged as additional secuitv/ioC iha sums secured by this Morigage.

ff the amount ol the Funds held by Liander.together with the future monthly instaliments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and grcund .ents, sha!l exceed the amourd required 10 pay said (axes, assessments, \nsurance
premiums and ground renis as thay fall due, such excrss shall be, at Borrower's optian, either promptly repaid 1o Borrower ar credited
to Borrower on monthly instaliments of Funds. If the amauint-af the Funds held by Lender shall not be sufficient to pay laxes. assessments,
insurance premiums and ground rents as they fall due, Boarriviar shall pay to Lender any amount necessary to make up the deficiency
in one or mora payments as L.ender may require

Upon payment iri full o all sums secured by this Martgage, Lender shall promptly refund 1o Borrower any Funds held
by Lender. It under paragraph 22 hereof the Property 15 sold ar taa Praperty is otherwise acquired by Lender. Lender shals apply, no
tater than immed:ately prior to the sale of the Property or s acquisition by, Lender, any Funds held by Lender at the hme ot apphication
as a credit against the sums secured by this Mortgage.

3. Application of Paymenta. Unless applicable law provides Gthanvise, all payments received by Lender under the Credil
Agreement and paragraphs 1 and 2 hereof shall be applied by Lender first in saynrent of amounts payabte (o Lender by Borrower under
paragraph 2 haraol, second, {inthe order Lendar chcoses) to any inance charge:-Jiher charges and cotiection cosis owing, and third,
to ths principal balance under the Credit Agreement.

4, Prior Mortgages and Deeds of Trust; Charges; Liens. Borrawer sha)! pencim all of Borrower's abligations under any
mortgage, deed of trust or other sacurity agreament with a lien which has prionty over trusMongage. including Barrower's covenanls
o make payments when due. Except to the extent that any such charges or impasitions st 12.ba paid to Lender under paragraph 2,
Borrower shall pay or cause to be paid all taxes, assassments and olher charges. fines and imporitans attributable to the Property which
may attain a priority over this Mortgage, and leasehold payments or ground rents, if any. Withinlive days alter any demand by Lender,
Borrower shall extubit to Lender receipts showing that all amounts due under this paragraph hate been paid when due.

5, Hazard Insurance. Borrower shall keep the improvemems naw existing or hereafter erectad zn1he Praperty insured against
toss by fire, hazards included within the term “exlended coverage.” floods, and such other hazards as Lendzrmay require and in such
amounts and for such periods as Lender may require Unless Lander in wriing requiras otherwise. the pal'Cy cnail provide insurance
on a replacemeni cost basis n an amount nel less than (hat necessary to comply with any comsurance peicon'2ge stipulaled in the
hazard insurance policy. and the amount of coverage shall be no less than the Maximum Principal Balance piu¢ the full amount of any
lien which has priority over this Mortgage.

Tha insurance carrier providing the insurance shalt be chosen by Borrower subjecl 10 approval by Lender: provided, that
such approval shall not he unraasonably withheld. All insurance policies and renewals thereol shall be in a form acceptable to Lender
and shall include a standard mortgage ¢lause in favor of and in a form acceptable 1o Lender. Lender shall have the righ to hold the
policies and renawals thereof, subject 1o the lerms of any morlgage, deed of Irust or other security agreement wilh a hen which has prionty
aver this Mortgage.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender Lander may make proof of 10ss
if not made promptly by Borrower. All insurance proceeds are hereby aseigned 1o Lander and shall be paid 1o Lender 10 the extent of
ali sums secured by this Mortgage, subject to the tarms of any morigage, deed of trust or secunty agreement with a lren which has pricrity
over this Morigage. Unless Lendar and Borrower otherwise agree in wriling. insurance proceeds shall be applied o restore or reparr
the Property, if it is economically feasible 1o do so

It the Property is abandoned by Barrower, or If Borrower fails (o respond ta Lender within 30 days from the date notice 15
mailed by Lender lo Borrower that the insurance carrier olfers 1o settle a claim for insurance benelis, Lender 15 authorized o collect
and apply the insurance proceeds a! Lander’s aption either 1o rastoraticn or repair of the Property or to the sums secured by this Mortgage

8. Preservation and Meintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall
keep the Property in good repair and shall not commit waste or permit impairmant ar deterioration of the Property and shall compty with
ihe provisions of any lease i this Morigage is on a leasehold. If this Morigage 1s on a unit :n a condorminium or a planned unil development,
Borrower shalt perform ail of Berrower's obligalions under the declaration or covenants crealing or governing the condaminium or plannad
unit devélopment, the by-laws and regulations ol the condominium or planned unit developmant, and the constituent documents.




