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REVOLVING CREDIT MORTGAGE

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT
WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT ANSD MAY CONTAIN A VARIABLE RATE OF INTEREST.
THIS MORTGAGE WAS PREPARED BY OBERT SOULE ) ) o

THIS MOT/BAQE i made this . 18TH  “qayof AUGUST . w93
oeiween tne Mongagar, - ROBERT L. WANSON. AKD_JOANNE. MAE HANSON, HIS WIFE. IN JOINT TENANCY

o : ot : o ) {horoin ""Borrowor"),
and the Mortgagee, . uAl CRED[T UNmN_ P e . . o . ) ‘ ,
a corporation urganized aitd Sxisticg uader e laws of STATE OF TLLINOIS : : -
whose addresals . 016 W.”MAIN ST., BARRINGTON, IL 60010 L
o~ e e e . {hurain "'Lendor"’).

WHEREAS, Borrower is indebted (o Lenderuz described (n this paragraph,

TO SECURE to Landar:
The rapayment of all indabtedness dua ard tr bacorna dug under 1he terma and conditinns of the LOANLINER* Home Equity

("
Plan Cradtt Agreament and Truth-in-Lending Disc'asures made by Borrower and dated tha same day as this Mortgage. and
all maditications, amendments, extensions and: snawals Ihereot (herein “Credil Agreement™). Londer hao agreed to make
advancas to Borrower under the lerms of the Gradit Agreement, which advances wlll be of a revolving nature and may bo
madp, repald, and remada lrom timo to time. Borrovor inyd Lender contemplate & aaries of advances to bo sacurad by this
Mortgage. The Intal outstanding principat balance owing atiany one time undor the Credit Agreetmant (not including financa
charges thareon at a rata which may vary from timae to tise, znd any other chargos and collaction cosle which may be owing
rom tima lo time under the Crudi Agreemant) shall nat exceaay THIRTY THOUSAND AND 00/700 DOLLARS
¢ 305030,00 ). That sum is referred to karein as the

Maximum Pilhcipal Balance and relerred to In the Gredh Ag"Loe'n“r.'. a4 tha Credit Limi!. The entire indebtedness under the
Credit Agresment, il nol sooner paid. ia due and payable F 1F TEEN 115 years Irom the date of this Martgage.
{2)  Tha payment of all other suma advancad in accordance harawith to pratacithe security of this Mottgage, with finance charges

Ihereon at a rale which may vary as cescribed In the Credit Agreamant.
(3) Tha performance of the covenanis and agreements ol Barrower herein conleirag:

BORROWER éloes hereby morlgage, warranl, grant and convey io Lender the tollowing oelicrizad property located in the County of
CO0K -, State of lliinois:

Lot 18 in Block 2 in A.T. McIntosh & Company's Hillside
Addition to Barrington Subdivision in South 1/2 of Section 2
and North 1/2 of Section 12, Township 42 North, Range 9, East
of the Third Principal Meridian according to the plat thereof
recorded May 27, 1955 as Document Number 8924976 in Cook

County, I11inois

W

which has the address of __EGWCEROFV_E&VENUP‘ e T e e e o
BARRINGTON 60010

cieee oy Wingis .
1C4y) (£1p Code)

Property Tax ID No.. . 01-01-303-016
TOGETHER with all tha improvements now or heraafter eractad on the property, and all earements, righta, appurtenances and

fixfures, all of which sha!l be desmead la bo and remain a part of thip proparty covered by thia Mortgage: and atl of the foregoing, 1ogethar
with said propetly (or the Isasehold astate If Lhis Morlgage is on R leasehold) are heralnafter refarred Lo as the “Property.”

wovee . (herEin “Property Address™);

41/,
» TE0000 TRAN 2817 N9/09/93 10308200
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7. Protection of Lenaer'a Security. Il Borrower faifs to perform the covenants and agreements contained in this Martqage.,

or it any action or praceeding is commenced which malerially allects Lendar's interes| in the Property, then Lender, al Lender’s apticn,
upon notice to Borrower, may make such appearances, disburse such sums, including reasonable attorneys' 1ges, and take such action
g8 is nacessary (o protect Lender's interest, Any amounis disburead by Lender pursuant 10 this paragraph 7, with finance charges thargon,
at the rate provided in the Credil Agreement, shall become additional indebtednass of Borrowar secured by 1his Merigage. Untess Borrawer
and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender 10 Borrower requesting payment
thereof. Nathing contalned in this paragraph 7 shall require Lender 1o incur any expense or take any action hareunder. Any actior, taken
by Lender under this paragraph shall not cure any breach Borrower may have committed ol any covenant or agreement un-er this
Mortgage. Borrower agreas thal Lendsr ta subrogated to all of the rights and ramedies of any prior lienor, 1o the extent of any sayment
by Lendar to such lisnar, to the extent of any payment by Lender to such tignor.

8. Inspection. Lendar may make or cause to be made reasonable antries upon and inspactians of the Property, provided that
Lender shall give Berrowar notice prior to any such ingpection specifying reasonable cause therefor related to Lander's interest in the Property

9. Condesmnation. The proceeds of any award or claim lar damages, direct or consequential, in connection with any corgem-
natlon or other (aking of the Property, or part thergo!, or for conveyance in lieu of condamnation, are heraby assigned and shall be paid
(o Lender, to the exlent of any indabtedness under the Credit Agresment, subject to the tarms of any morlgage dead of lrust or other
sacurlly agreamen! with a lien which has priority over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Walvar, Extension ol the time for payment ar modification of
amcrization af the sums secured by this Morigage granted by Lander to any successor in interast of Borrower shall not opera‘e (o release,
in any manner, the abtity of Ihe ongina! Bottowsr and Borrowsr's successors in inleras!. Lender shall not ba required to commence
pracesdings against such succassor of refuse 1o extend time for payment or otherwise modity amortization of the sums sacured by this
Morigage by reason ol ary demand made by the ariginal Borrower and Barrowsr's successors (niieres!. Any forbaarance by Lender
in exercising any right oi :=inzdy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or praclude the exarcise
of any such right or remecy

11.  Successors and Axsiyps Bound; Joint and Several Liability; Co-signers. Tha covenants and agreements herein contained
shalt bind, and the rights hereundat $'iail inure lo, the respectiva successors and assigns of Lender and Borrower, subject 10 the provi.
gions ol paragraph 21 heraol. All civenants and agreements of Borrower shall ba joint and several. Any Barrowar who co-signs this
Mortgage, but does not executa the Credit Azreement, (a) 1s co-signing this Morigage only ta mortgage, grant and convey thal Botrower's
inistest in the Property to Lender under iha te 75 of this Mortgage. (b) 1s not personally hable under the Credit Agreement or under (his
Martgage, and (c) agreas thal Lender and ary other Borrower hersunder may agree to extend. modify, forbear, or make any colher iac-
commodalions or amendments with regard to the ternis of this Mortgage or the Credit Agieemen!, without that Borrower's consent and
without releasing that Borrower ar moditying this \ciigage as lo that Borrower's intarest in the Property

12. Noilca. Excapl for any notice required uriter piplicable law to be given in another mannar. {a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailinosuch notica by certified matl addrassed ta Borrowar at the Pioperty Address
o1 at such olher address as Borrower may dasignate by nolica lo Lender as provided herain and (b} any notica fo Lender shall be given
by cerlifiod mail 1o Lendot's address staled herein or to such othsr address as Lender may designale by nolice to Borrower as providad
herein. Any notice providad for in thiz Morigage shall be daamed to have been given lo Borrower or Lender when given in the manner
daesignated herain,

13, Governing Law; Severabillty, The state and local laws applicable 10 this Morgage shall be the taws of Ihe junsdiclion
in which tha Proparly is tocated. The foragoing sentenca shall not imil'tre 2 pplicabity of Federal taw o this Merigagr (0 the event
thal any pravision or clausa of this Mortgage or the Credit Agreemant confie’s 'vith apptcable taw. such conflict shall not affect other
provisiona of this Mortpage or the Credit Agreemant which can be given eftact withuithe conthiching provision, and to this 2ne the provisions
of this Mortgags and the Credit Agreemont are deciared 1o be severable As used harein, "costs.” "expensas’ and "'attoinays' fees”
include all suma ta the extent not prohitiled by applicable lsw or limited harein.

14. Prior Mortgage or Deed ot Trust; Modification; Future Advance. Borrowi chall not enter into any agreement with the
holder of any morigage, deed ot lrust or other security agreement which has priorily over ties Mertgage by which that security agreement
18 moditied, amended, extended, or rengwed, without ihe prior writlen consent of the Lander Sarrawer shall neither reques! nor accept
any fulure advance undar a prior mortgage. deed of trust, ot other securily agreement withoul theé priot writlen consent of Lender

15. Borrower's Copy. Borrower shall be furmished a copy of the Credit Agreemen' and of this Mortgage al the time
ol execulion or afler recordalion hereol.

16, Rehabllitation Loan Agreement. Borrowst shall fultill all of Borrower's abligations undet anutioria rehabiiation improvi-
ment, repair, or other loan agresment which Borrowar may enter into with Lender Lander, at Lender's cplian. ‘may reque e Borrower
lo execute and deliver to Lender. in a form acceptable to Lender, an assignmend of any ights, claims or defersgswhich Borrower may
have against parlias who supply labor, matenals or servicas in conneclion wih improvements made 10 tha Fropaity

17.  Walver of Homestead Exsmption. To the extent permited by law. Barrowser haraby waives the benati of the homesiead
axemption as to all sums securad by this Mortgags.

18.  Walver of Statutas of Limitattan. Borrowar heraby waives, (0 1ha full extent permitted by law, slalutes of hmitalion as a aefense
lo any darnand ar obligalion secured by th.s Martgage

19, Marger. Thara shall be no merger of tha interest or astate created hy (his Mortgage with any other interest or estale in lhe
Pruperty ai any ime held by or for the benefil of Lender in any capacity. without the writlen consent of Lender.

20. Notice of Transier of the Property; Advances after Transfer. Borrower shail give notice lo Lender, as provided in parageaph
12 hereol, prior 1n any sale or transfer ol all or part of the Property or any nights in the Property. Any person 1o whom ali or par of the
Property or any right in the Property 15 sold of Iranslerred also shall be obligated to give notice lo l.ender. as provided in paragraph 12
heraof, promptly afler such transfer

Even il Borrowar lransters the Property, Borrower will continue to be obhigated under the Credit Agreement and (tus Morigage
unless Lender relvases Borrower in writing. As a condition 1o Lender's consent 1o any proposad Iransier or as a condition 1o the release
of Borrowsr Lender may requira that the person to wnom the Property is transterred sign an assumption agreement salisfactory 10 Lender
and Lender may impose an assumption fee. The assumplion agreemert will not eniile the person sigrung 1 o receive advancas unoder
the Credit Agreemant.

21, Transfer of the Property. Subject to applicable law. Lender shall have the nght 1o accelerate, thal is, to demand immed:ate
payment in lull of all sums securad by this Morigage or Deed of Trust. if Borrower, without the written consent ol Lendet. sells or ransiers
all or part of the Property or any rights in the Property.

If Lender exercisas the oplion to accelerale, Lender shall arve Borrower notice o acceleralion in accordance with paragraph
12 hersof Tha nolice shall provide a period ol nal less than 30 days from the date of the nolice within which Borrower may pay the sums
declared dve. If Borrowsr fails to pay those sums prior to the expiration of such period. Lender may, without further notice or demand
on Borrower, invoke any remedies permitted by paragraph 22 hereof.
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