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MORTGAGF

THIS IS A IS8T MORTGAGE. LOAN NUMBER: 8076088
THIS MORTGAGF. ~SECURES A NOTE WHICH CONTAINS PROVYISIONS ALLOWING
FOR CHANGES INNMY INTEREST HATF, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL  2A4LANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDFR'S OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS UF2D IN THIS MORTGAGE
{A) Seourity Instrument. Yhly Mortgage, which ls deted AUGUST 0B, 1983,
will be called the “Sacutlty Instrument’

(M Borrower. RICHARD L. LENEIENCE AND RENA E. LEVERENCE,
HUSBAND AND WIFE .
93720192

sometimes will be cellad "Borrowar® snd somstimos si—piy "I* or "me.”

{¢) Lender. WORLD SAVINGS AND LOAN ASSOTIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATICON = » « w w w w &« , ITS SUCCESSOHS AND/OR
ASSIGNEES, wiil be called “Lender” Lender is & Fedaral Savings rii Losn Associstion which (s
arganized snd exigls under the laws of ths United States Lender's sudrasas is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 84812,

{D} Note. The note signed by Borrawer and having the same da’y.as this Securlty

instrument  wiil  be called the “"Note™ The Note shows thet | cwu . “Lender US
$60,000.00 plus interast | have promised tu pay this debt In monthly payments and
to pay the debt in full by AUGUST 16, 2008 . The maximum sggreae’s, princlipal

surn secured by this Securlty Instrument Is $82,5600,00.

(E) Property, The properiy that Is described below in Section lll entltled "Description
of the Property” will be cailsd the "Property”

(F) Sums Seoured. The smounts describad bsiow In Saction || enlitled *Borrowsr’'s
Transfer af Rights in the Property” sametiimes wili be called the "Sums Secured”

{G) Person. Any person, oryganization, governmenial authority or other parly will be
celled “Persaon”

il BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, Irrevocably grant and convey the Property to Lender subject to the terma
of thia Security Instrument. This maeasns that, by signing this Ssecurity instrument, | sm giving
Lender thoas rights that are steted In this Security instrument and also thass rights that the
law glives to lenders who hold mortgages on resl property. | am giving Lender these rights to
protect Lender from possible josses that might result it | fall to:
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H pay|at N FF:I_ rtAllu o!hor noten secured
‘ by thie Security hy 8 ut sdvances roade by

Lender and any changas o the Secured No!on made with tha wrlttan conun! af Lender,
i pay, with interest, any smounis tha! Lender spends under Paregraphs 2 end 7
below to proteclt the value al! the Praperty and Lender's rights In the Property, end

(W) keep all of my other promises snd sgresmeants under this Sacurily Instrument,
the Sscured Notes and eny changes to the Secured Notes mede with the wrillen conesent of
Lender

] DESCRIPTION OF THE PROPERTY
| pive Lender rights In the Pruparly deacribad below:

(i The property which is located st 6222 KEITH DRIVE RICHTON PARK,
|L6047'_n--nnnuu--un-------l-un-nThﬂl‘q.l

deacripion ot the Property Is sttached ss Exhihit "A” which s rmede a pert of this Securlly
Instrurment This Propetly ls callad the “Described Properiy”

REAL ESTATE INDEX NUMBER. vou:
31-33-210-001 180

(H° Al bulldings and other Improvemants that ere foceted on the Deecribed
Property,

iy AN righ's In other property that | have as ownwr of the Describad Property.
These rights ara knowr a® essements, rights snd appurtensnces aitsched to the Property;

{Ivi  All renta cr roysittes end cther Incorne from the Described Property,

(v} ANl mineral, 0'i snd ges rights and profits, waisr rights and atock that sre part
of the Describad Property;

{v) Al rights that { hase \n the land which lles In the streets or rosds in front of,
behind or next to, the Describsd Frororty;

(vii ANl tixtures that sre nce Or In the future will be on the Descrihed Property or
on the property described In subsectior. /it of this Section,

{villl Al of the rights and propurty Jescribed In subsections (I} through (vil} of this
Section that | scquire In the future,

{ix) Al replecements of or additions t)_ the propsrty described Iin subgections (i}
through (vill) of this Section, and

(x) All of the amounts that | pay to Lendar under FParagraph 2 below

iv. BORROWER'S RIGHT TO GRANT A SECURITY (MTEREST IN THE PROPERTY AND
HORROWER'S OBLIGATION TO DEFEND OWNERoHIP =7 THE PROPERTY
! promise that () | lawfully own the Properiy; (I} | (nave .the right to martgage, grant
and coanvey the Property to Lender; end (ll) thare are no cuwstzading claims, charges, llens or
encumbrances againat the Properily, except for those which are 0! public record

| give & gensral wserranty of titie to Lender. This means ihat 'l he fully responsible
for any losses which Lsnder suffers becsuse someone other than ‘myseif has some of the
rights in the Property which | promise that | hove. | promise that | wil gefend my ownarship
of the Property agsinst any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows

1 BORROWER'S PROMISE TO PAY
I will pay to Lender, on time, sail principal and Interest due under the Secured Notes

and any prepsyment and {ate chearges due under the Secursd Notes.

2. PAYMENTS FOR TAXES AND INSURANCE

{A) Borrowar's Obligations
{ will pey sll amounts necessary !o pay tsxes snd hsiard Insurence premiums on

the Property ss weil as sssessmenis, lsasehold psyments, ground tents or morigage Insurance
premiums (if any).
(B) Escrow Accounis
(} Borrower’'s Obligetions

if Lender glves me wriltean nolice to do 8o, 1| wil psy the amounts In
Paragraph 2(A) above ta Lendsr, unless the applicable law raquires otherwise. | will make theae
payments on the same day ithst my mcnthly psyments of princips! and interest sre due under
the Secured Notles.

FACR TAGE-AY NSTABLE
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following E'UN'IE“F‘I C’:’I’A‘t “‘C@-FD Ym be the sum of the

(s} Ore~twelfth of the esiimaled yearly taxes and sssassments on the
Property which under the appilcabls Iaw may bs auperlor to this Security Instrument; plus

{b} One-twelfth of the estimaled yaarly lessehold psyments or ground rants

an the Property, If any, plus
{c) Ona-twelfth of the eatimaled vyesrly premium for hazard Irsurence

covering the Praperty; plus
{d} One-twelfth of the estimated vyearly premlum for morigage Insurance, [f

any

| wili give Lender sll nolices or bills that | receive far the amounts dus under
this Paragreph 2

{ii Lendes's Obligations

It | make my paymenis to Lender, Lander wlill estimate from time ta lime my
yearly taxes, hezard Insurance preinlums, assesszments, 'easshold payments, ground ranis and
mortgage insursnce pramiums, which itams will be ralled the “Escrow tems”™ Lender willl use
enisting ssseasments and bllls and ressonable estimates of future asssssments and blils to
sstimate h7 Fscrow llems The smounia that | psy to Lender for Escrow Iitems under thle
Paragraph< ¢ .+vill ba called the "Funds”

tander may hold the Funds Fxcept as describhed in this Peragraph 2, Lender
wili use the Funze- to psy the Escrow ltems. Lender will give to me, without chargs, an annusl
statement of Furids mctivity.

Lendar sy not charge me for holding or keepinp the Funds, for using the
Funds to pay Fdcraw Jema, for anslyzing my pasymants of Funds, ar for recelving, veritying
snd toteling wsssessmentr —and bllls. However, Lender may charge me for these services |If
Lender pays me Interest on-ihe Funds end If the law permits Lender to rmake surch s cherge
Lender wlll not be reguired ti )jJay me sny intarest or earnings on the Funds unloss elther {a}
Lender and | agrae in writing.” at _‘~a time | sign this Security Instrument, that Lender wili pay
intarest on the Funds, or (b) the (aw requires Lander to pay intersst on the Funds.

{M  Adjusirmnents to the "urds

If Lender's estiinates o/ the Escrow Iteims are too high, the amounts that { pay
under thias Parsgraph 2 will be too large.

It an excess of Funds reimelria sftar sll Escrow |tems have been pald and If |
srn keeping all of my promises and agresnients maede In this Security Instrument, then | wilii
have the right to have the ewcess smount refunced directly to me, I |t exceeds 92500 or
creditad to my future monthly payments of Funts  Any refund or credit 1o which t am eniilled
wili be made once s yesr.

If, ot the time payments of Escrow ‘i*arns are dus, Lender hss not recelved
snough Funds to make thoss psyments, ! wlill pay 0/ Lender whatever addillons! amount s
neceasary to pay the Escrow items In full | must psy thet suditional amount in one or more
payments as Lender may require.

When | have paid sll of the amounts due unde/ {he Socursd Notes and undar
this Security Instrument, Lender will promptly refund to me sny FunJs that are then being held
by Lender if, under Paragraph 27 below, Lender scquires thm Piupeety or the Propsrty s
sold, then immedistely before the scquisition or ssle, Lender will use «ny Funds which Lender
ls holding at hat time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

iJnlaes the isw requires otherwise, Lender wiil appiy each af my pe; mants undsr the
Securen Notes and under Paragrephs 1 end 2 sbove in the following orue’ _and for the
followlrg purposss:

First, to pay prepayment chargess due under ihe Secured Notes;

Second, to pay sny sdvances due to Lender under thia Sacurity (nstrument,

Third, to pay the smounts due to Lender undsr Paragraph 2 above,;

Fourth, to pay interest due under the Socured Notes;

Fifth, to pey deferred interest under the Secured Noles,

SIxth, to pey principal dus under the Secured Notes;

Last, to pay lste charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES., ASSESSMENTS AND CLAIMS

I will pay all taxes, assessments and any other charges and fines that may be Imposed
on the Property and that may be superior to this Sacurity Instrument,

I wil also make paymenis due under my lesse If | am a tenant on the Propertly and |

will pay ground rents [If sny) dus on tho Property | will pay thess amounis either by making
the payments tc Lender that sre described in Paragraph 2 sbove or by rmwking ths payments

on time to the Parson owed them.
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Any clalm, demand or charge thst is made sgeinst proparly becsusme an obligstion has

net been fulfiled | NoWwii_ 8 \ il _promptly _pey_or_satlefy ail lisns agairst the
Property thet ML&M@F j ech’AnE:.u nt. p‘, {s Security Instrument
does nat redquire o] yla dupek! \ | writirlg, 1o pay the obligstion

which gave risa 1o the superior llen and Lender approves In writing the way In which | agree
to psy thet obligstion; or (B) in good faith, | srgue or defend sgainst the superior llan in @
lawsuit so that, during the lawsult, the superior llen may not be enforced end no pasrt of the
Property muat be gilven up; or IC) | secure from the holder ot that other llen an sgreement,
spproved In writing by Lender, that the llen of this Security Instrument |s supsrior to the llen
held by that Persun If Landar detearmines that any psrt of the Property s subject to a
suparior llen, Lender may give (o me e notice Idenitfying the superior Hien | will psy or sstisfy
the superior llen or tske one or mora of ihe actions set forth above within 10 days of the

plving of nolice.

8. RORROWER'S OBLIGATION TO MAINTAIN INSURANCE
Al my anle coat and expense, | will obtain end meintain hezerd insurance o cover ell

bulldinga snd other improvements thel row ere ar in the ftuture will be Iocstad on the
Property. The insurance must caver loss or dsmage causad by fire, hazerds normally covered
by “extended coverage” hazard Insurence policies and oiher hezerds for which Lendsr requires
coverage The Inaurasnce must be In the amounts snd for the perinds of time required by
Lender. { may choose the Insurance compsny but my cholce is subject to Lender's approvsl
Lender may no! rofuse to spprove my choice unless tho refussl Is ressonable. All of these
Insurance r~uolicles and renewals of (he policles must Include what Is known es » Stendard
Mortgagoe Stause to protect Lender. The form of all policles and renewsls musl be
accepisble 1~ Lender lLender whi have tha right to hold the policles sand renswals It Lender
requiras, | wi promptly give Lender sil recelpts of pald premiums and rsnewal nallces that |

recsive.

It | obtaln srthquake Insurence., any other hazerd Insursnce, credit (ife end/or disabllity
insurence, or any otiier Jnsurance an or relsting to the Property or the Secured Notes snd
which sre nut specificully required by Lender, | wili rame Lender es [oss payse of any

procesds.

If there Is a loss “Gr damage to the Properly, | will promptly npolify the proper
insurance company end Lendsr. 17 . do not promplly prove io the insurance campeny (hat the
loss or damage occurred, then Lender may do so.

The amount paid by the inaursire company Is called “Procensds” Any Proceeds reacelved
wi! be applled first 1o reimburese Lender for costs and expenses Incurred In connection with
ableining the Proceeds, and then, et Lergsr's option and In the order and proportion es Lender
may datermine In its sola snd absolute discrdtion, regardiess of eny impeirmant or lack of
impairment of security, as follows: (A) to 'he extent allowed by spplicable law, to the Sums
Secured in a manner tha! Lender determinas md/or (B} to the psyment of costs and expenses
of necessary repalrs or to the restorstion ol <he Property (o & condilion estlsfectory (o
Lender, such spplication to be mads in the mannea: s at the times as datermined by Leander

if { abandon the Property or It | do not anavers, within 30 days, a notice from Lander
sisting thst the !nsursnce company has offered to 7#lie a cislm, Lender mey collect the
Procesds. Lender may use the Proceeds 1o repalr or restore the Properly or to psy the Sums
Secured. The 30-deay perlod will hegin when the nolice is aiver:

It any Procamds asre used to raduce the smount of grincipal which | owe (o Lender
under the Secured Notes, that use wil ng! delay the due dste wr ihange the amount of sny
of my monthly psyments under the Secured Notes snd under “areyraphs 1 and 2 sbove.
However, Lender end | meay rgree In wrlting to delays or changes

It Lender sacquires the Properly under Paragraph 27 below, all jor my rights I(n the
insursnce policles will belong to Lender. Afso, all of my rights in any prazeede. which sre peid
beceuse af damage that cccurred befors the Property I8 acquired by Leagdr. or sold whi
belong to Lender Howsever, Lender's rights In thoses proceeds will not be pieater than the
Sume Securesd Immedistely before the Property is acquired by Lender or sold

It | am required by Lender to pay premiums for morigage insurance, | wiil pey the
premiumes until the requiremant for morigage Insurance ends eccording o my wrltten
agreement with Lender or sccording 1o law.

8. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property In good repair. | wifl not destroy or substsntially change the
Property and | will not sllow the Fraperty 1o detariorsts. | will keep and rmaintain the Property
In complisnce with sny state or federal hazardous materials and hezardous waste laws. | will
nat use, geneiate, manufacture or store any hszardous maierials or hazerdous waste on, under
or shout ths Propsrty. | will Indemnity, defend end hold hsrmiess Lender sand ita ermployees,
officers and directors and thelr successors from sny clsims, damages or costs for required
or necessary repeair or the removal af heszardoun waste or any other hezsrdous mateilsis
clalm It | do not own but am a terant on the property, | will fulfiil my obilgstions under my
(ense. | aiso agree that, If | acquire the faa titls 10 ths Property, my lease Intersst and the fee
title will not marge unless Lender agreea tao the margaer In writing.
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7. LENDER'S fi |N ﬁ:ET IT ||51 ‘I!N 13 ‘
If: (A) | do k pramis niy” i@ this] Securlty Instrument, or

{B} someone, Including me, begins a legal proceeding that may significantly effect Lender's
rights In the Property {such as a legal proceeding In benkrupicy, In probate, for condemnstion
or to enforce laws ar regulstions), then Lender may do and psy for whatever is nsceasary to
protect the Lender's rights In the Property. Lender's aclions may Includa sppearing In cours,
paying resscnable attorneye’ fees snd entering on the Property to mako repairs. Lender must
glve me notice before Lender may tske any of these actions. Although Lender may take action
under this Paragreph 7, Lender does not have 1o do so. Any action taken by Lender under this
Pearagraph 7, will not release me from iny obligations under this Security Instrument

I witi pay to [ander sny smounis which Lender advances under this Paragraph 7 with
interest, at the Interast rals In eaffect under the Sacuread Notes which have not been pald |
will psy thoss amounts to Lender when Landsr sends me & nollce requesting that | do so.
fninrest on each amount will begin to accrus on the date that the amount s advanced by
Lender. However, Lender and | may aqree in writing to terms thet sre different from thoss In
this Paragreph 7. This Security Instrument will protect Lender In case | do not ksep this
promise to pay those amounts wilh Interest

8. LENDER'S RIGHT TO INSPECT THE PROPLRIY

Lendaer, and others euthotized by Lender, may enier upon and Inspect the Properly.
They mue( du 80 In a ressoneble manner and at reasonrable times Before or at the time an
inspection s mede, Lender muat glve me nolics stating a reasonable purposs for the

inspection,

°. AGRFEMED TS, ABOUT GOVERNMENTAIL TAKING OF THE PROPERTY

| aspign to '‘erdsr all my rights: (A) to proceeds of all awards or cisims for damagens
resulting from condeinreilon, eminent dormain or other governmental taking of sll or any par!
of the Proparty, and (8! *s proceads from a sale of all or any part of the Property that is
made to svold condemnatior; eminent domsain or other government taking of the property. Al

of thoss proceeds wlll be ns'd 1o Lender.

If sl of the Property Is taken, the procseds wiil be used to reduce the Sums Secured
It sny of the proceeds remain s’‘e~ the amcunt that | owe to Lender has been psid In full,
the remaining procesds wlill be palt *o._me Uniess Lender and | agree otherwise In wriling, If
only s part of the Properly Is taken, (hr rmount that | owe to Lender will be reduced only by
the amount of procesds mulliplled by tka Tollowing fraction: (A) the totai smount of the Sums
Secured immediately befors tha teking, Jivifad by (B) the falr market vaiue of the Property
immediately before the taking. Tha remainder of the procseds wlill be pald to me.

if 1 abendan the Property or If | do noi-erswar, within 3C deys, » notice from Lender
stating that & governmental suthority has offsred ‘o rmake a payment or to settie a clalm for
damages, Lender has the authority to collact the procesds. Lender may then use the procesds
1o repeir or restore the Property or to reduce the Sums Secured. The 30-dey period will

begin when the natice ls glven.

It sny procensds are used to raduce the smount o!.principsl which | owe to Lender
under the Secured Notes, that use will not delay the due datc. . or chenge the amount of any
of my monthly payments under the Secured Notes snd under ‘Fe/agrephs 1 and 2 aobove.
However, Lender and | may egree In writing io delsys or changszse.

0. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENCER'S RIGHTS
{A) Borrowsr's Obligations
Lender may sllow & Person who lekes over my rights snd oblysiions subjesct to
this Security Instrument to delsy owr to change the amount of the morhy ‘peyments of
principal and Interest due under the Secured Notea or under this Security ine’qiment. Even If
Lender doss this, however, thst Parson and | will both stll he fully obligatag - under the
Secured Notes and under this Security Instrurnent,

Lender may sllow those delays or changes for o Person who tekes aver my
rights and obligations, even If Lender (s requested not to do so. Lender will not be required
to bring a lawsult ageinst such a Person for not fuifliling obHgeations under the Secured Notes
or undar this Security Instrument, even if Lender Is requested to do so.

{B} Lender's Rights
Even |f Lender does not exercise or enforce any of lis rights under this Security

instrument or under tha law, Lender will stlil heve all of those rightis and may exercise and
enfarce them (n the future. Even If Lander cbteins Insursnce, pays texes, or psys other claims,
charges or llens against the Property, Lender wlil have the right under Peragreph 27 bslow to
demand that | meke Immediate psymeni (n full of the amounts thal | owe 1o Lender under the
Secured Notes snd under this Security Instrument

SDONSE (10,722,902 ADAT PAODRTONGE AD Rt anl i
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. OBUGM'OM&\I FI@IAEM@»@A@&{OVH BORROWER'S
RIGHTS OR oS 1 I

Any Paraon who tekas over my rights or obligstions under this Sacurlty inatrumant wiil
have all of my rights end will be obligsted lo keep ait of my promisse snd agreaments made
in this Sacuiity Inslcrument Similarly, any Person who takes over Lender's righls or obligstions
under this Security Instrument will have all of Lendar's rights and will be obligsted to kesp all
of Lender's sgreeimants rmade In this Securlty Instrument,

it mare then one Person aigns this Security Instrument as Borrower, each of un la fully
obligated to keep all of Borrower's promises and obligations contained In thls Security
tnstrumnant Lender may enfarce Lender's righis under this Securlty fnstrument egainst esch of
ys Individuslly or agsinat ail of us tagether This means thai any one of us may be required lu

psy sl of the Sums Secured.

12. MAXIMUM LOAN CHARGES
it the luan secured by this Securlty Insttument Is subject (o s lsw which sats maximum

loan cherges, and that faw Is finslly interpreated so that the (ntereat ar othar loan charges
collected or to be collectad in connection with tha lcan excesd permitted limita, then (A} any
such loan charge shell be reduced by the amount necessary to reduce the charge {o the
permitted limits and (B) any sums airesdy collecied from Borrower which exceeded permitted
Hmits will be rafunded to Borrower Lendsr may choose to make this refund by reducing the
principal oxied under the Secured Notes or by making & direct psymsm to Borrower. It e
refund reducer. principsl, the reduction will ba treated ss a pertlal prepayment without any
prepayment cne gy under ths Secured Notes.

13, LEGISI AT(C/ AFFECTING LENDER'S RIGHTS
It a change n.anpiicabie lsw wauld make any provision of the Secured Notes or this

Security Instrument urenfiorcesble, Lsnder rney reqgulre thal | make Immediate payment in fui
of sll Sums Secured by this. Sacurity instrument

14, NOTICES REQUIRED LADER THIS SEOURITY INSTRUMENT

Any notice 1hat must.te given ta me under this Security Instrument will be given by
dellvering It or by mailing It by fir2t cisss mall unless applicsbls law requires use of another
method. The notice wlil be addressed to me st 6222 KEITH DRIVE, RICHTON PARK,
1L B047 1. » » u » m m W &' 4 m m m ®m W W % W K # % ® N B A W ®m w w
A notice wil be glven to me at »r zlarralive address f | give Lender s notice of my
alternative sddress. | may designate ‘oriy’ one rmmalling address et s time for notificatllon
purposes. Any natice that mus! bes given i Lender undaer this Sscurity (nstrument will be glven
by matling It by first class mall ta Lender's uddress stated In Section [(C) sbove antltied,
"Definitions of Words Used In This Mortgagy,” unless Lender gives me notice nf a different
address, Any notice required by this Security nutriment is glven when [t s melled or when it
ls dellvered according to the requiremants of thic" Yaragraph 14 or of applicable law.

15. GOVYERNING LAW; SEVERABILITY

This Secourity Instrument and the Seocured  Motles shail be governed by and
constryad under fedaral law and federal rules and rogdlations Including those for federal
savings and (oan sssoclations, called "Federal Law.” In thwe Dvent thst sny of the terms or
provisions of this Security instrument or the Securad Notes =re interpreied or construed by s
court of competent |urladiction to be vold, Invalld or unenforcesaln, such decision shall affect
anly those provisions so construed or interpreted snd shall not xifect the remaining provisions
of this Securlty Instrument or the Secured Notes

18. BORROWER'S COPY
| scknowledge the recelpt of one confarmad copy of the Secured jlotea and of this

Securlty Inatrument

3. LENDER'S RIGHTS TO HENTAL PAYMENTS AND 70 TAKE POSS:FSIUN OF THE

PROPERTY

It Lender requires immediate payment in full or if | abandon the Properly, than Lander,
Persons authorized by lLender, or a recelver sppolinted by s court et Lander's requost mey: (A)
collect ths rentsl payments, including averdues rental payments, dirsctly from the tenants, (B),
enter upon and tska possession of the Property; (C) mansge the Propaerty, and (D} sign, cancel
snd change rental sgresmenits and lesses |f Lender notifies the tenanta that Lender hss the
right to collect rentst payments direcily from them under 1ihis Parsgrasph 17, | agree that the
tenants may make those rental paymaents to Lender without having to ask {I) Lender whaether |
have ftalled to keep my promises and sgreements under this Security Instrument, or {I) me for

my permiaston (o do so.

If Lender scts to hsve the Proparly sold sfter a Breach of Duty as defined In
Paragraph 28, | underatend and agree that {A) my right to occupy the Properly cessaa at the
time the Property Is sold; (B) | sheil have no right to accupy the Property aftar such sale
without the written caonsent of ths new owner of the Proparty; and (C) my wrongful and
unlawful poasession of the Property may subject me to monotsry damages, Including the loss
of ressonsble rent and the cost of eviction All rentsl payments collected by Lender or by »
recelver, other than the remt pald by me under this Paragraph 17, wiil be used first to pay
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the cosests of eolloolzj N@FNFTQ:IH ng Ep‘gny part of the rental
paymenie rernalis it ts fhav e Ol winl phrt will be used 1o
reduce the Sumas Sacurad The cosls of maneging the Property mey Inciude the receivers
fees, reasunable sitornays’ faes end fthe costs of sny necessary bonds

18, INJURY TO PROPERTY: ASSIGNMENT OF HIGHTS

An assignment la a tansfar of rights to anothsr. | may have rights (o bring legel
sction agelinat persopa, other than Lender, for Injury or demage to the Properly or in
connection with the ioan made o me by Lender snd which arase or will erise befare or afler
the date of this Security Instrument Theae rights to bring legsl action may Inciude sn action
for bresch of contracl, fraud, concesimani of a maferia! fact ar for intentlons! or negligent
scts. [ asslgn these righis, and any proceeds erising from thess righta, a8 permitted by
applicable law, to Lender Lender may, at its option, enfurce these rights in Its own name and
may apply any proceeds resulting from this saslgnment 10 sny smount that | may owe to
Lender under the Note and this Security Instrumani after daducting any expenses, Including
sttorneys’' fees, Incurred In enforcing these rights. At the request of Lender, | wii sign any
further sssignments or other documents thsl may be necossary to enfarce this sssignment

19, CLERICAL EFRRORS
In the evant Lender st any ilme discovers fhat this Security [nstrument, the Secured

Notes or any other document relatad to this losn, called colisctively the "Losn Documents’
contasine an _orror which was causad by » clericel mistake, cealculstion error, computer error,
printing erior. or similer error, | agree, upon nolice from Lender, to reexecuie any Losn
Documents thr. are necessary to correct any such artor(a} and | alsc agras thet | wiil not hold
Lender respongioly for any damasge !o me which may resull from any such error,

20. LOST, STLIN OR MUTILATED DOCUMENTS
It any of tho Loan Documents sre fost, stolen, mulllated or destrayed and Lender

delivers to ma an Inve miflcation In my favor, signed by Lender, then | wiil sign and deliver ta
Lendar 2 Loan Documeat Identicel In form snd content which will have the effect of the

originat for all purposes

2. WAIVER OF STATUTE C7 | IMITATIONS
I witl waelve, within applicshle law, the pleading of the stetute of limnitations es o

defenss to enforce this Securly )sstrurment, Including eny obligations referred to in this
Security instrument or Secured Notss.

22. CAPTIGNS
The captions snd headings at.«te beginning of each pesragraph of this Security

Instrument sre for refarence only and wii not be used In the interpretation of sny provision
of this Security Instrument.

23. MODIFICATION
This Security instrument may be rnodifie\! 0/ smended only by an sgresement in writing

signed by Borrower and Lsnder.

24, CONDOMINIUM, COOPERATIVE AND PLANNEL UNIT DEVYELOPMENT OBLIGATIONS
If the Property Is e unit In a condominium, ccone-stivea or planned unit development,
sach of which shall bes callad the "Project,” snd | have en Intz;est in the common elementa of

the Project, then Lender and | agree thst

{A} If an owners sssociation or other antlty, called "Cwhers Assocletion,” hclds title
to Property for the benefit or use of the Project and Hs imeribzrs or shereholders, the
Property aleo Includes my interast In the Owners Assoclstion anz -'hs uses, proceeds and
benefits of my inlerest

(8) Tha following sre csfted the "Constituent Documents:”™ {i) The declarstion or any
other documant which created the Froject; (i) By-lsws af the Owners /Zsso:lstion; (i} Code
of regulallons far the Project, (lv) Articles of Incorporation, trust Instruivier: -or equivelent
document which creatas the Owners Assocletion, (v) The Praject’s covenants. ronditions and
restirictlons,; (v} Othar agulvalen! documenis

t shall perform all of my obligationa under the Constituent Documen s, Including
my obligation toc psy, when due, all duas and asasassments. If | do not pay the dues end
sssessmeants when due, Lender may, al lis optilon, pay them. | wlll psy to Lender any amounts
which Lender advances under (his Peragraph 24 according to the terms described in Paregraph
7 above.

(C) If the Owners Assoclation rmaintalns, with an Insursnce company ressonably
acceptable tu Lender, a master or blanket policy on the Project which Is satiafactory to
Lender and which provides Insurance coverage on the {erins, in the amounts, for the perlods,
and agalnst thes hezards Lendsr rsquires, including fire and hezards Included within the term
‘extanded coverage,” end lLender Is pruvided with evidence of such master or blanket policy,
then: {l) Lendsr weives the provision In Paragraph 2(8) ebave for the monthly payment to
Lender of one-twelfth of the estimatad yearly premium instelimentas for hazard Insursnce on
the Property; and () hezard [nsurance coverage on the Proporly as required by Parsgraph 5
above Is desmed tc be ssilsfled 10 the extent that the required coverage Is provided by the
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Owners Asanclstio e b pr rampt t O apse In the reguired
hezard Ineurance cUN@Fﬁ}‘. cfA:l:ucCﬁ@P nket policy 1o Lender
annueily.

In the event of a distribution of hazerd Insursnce proceeds In lisu af restoration
or sepelr fuliowing e loss to the Properly, whether to the unit or to cormmon slements, any
proceeds paysble to me eare hareby aasigned and ahell be paid to Lender for application to
the Sums Secursd by this Securily Instruiment, with any excess psid to me.

I shall teke such actions as may be ressonabie to Insure that the Ownera
Aseoclalion maeintsins a public labllity Insurance policy scceptable to Lender In form, amount
and extent of coverage.

(O | shall not, except after notice to Lendor and with Lender's prior written consont,
elther partition or subdivide the Praparty or consent to: {I} the absndonment or terminstion of
tha Project, sxcept! for abandonmam or terminstian requirsd by law in the case of substantisl
destruction hy firo ar other casuaity or In the case af condemnation, eminsnt dormstn or other
governmental taking, {1} eny smendment tc any provision of Constituent Documents uniess the
provision Is for the sxpress benefil of lLender or of tenders generally; () termination of
professionsl management and assumption of seif-management of the Owners Assochetion; or
{lv) sny ection which would have the effect of rendering the master or bilanket hsazerd
Insurance policy snd/cr the public tabllity insurence coverage malntained by the Owners

Assocletion unacceplsble to Lender
28. FUTURF ADVANCES

At Borrower's redquest, Lander, at Its option (but before relssss of this Securlty
Instrument or the full reconveysnce of the Properiy described in the Security instrumentt may
lend future’esd/ances, with interest, to Borrowsr. Such future advances, with Interest, will then
be aaditionel Sums Secured under this Security Instrument

28, AGRFEME)ITS ABOUT LENDER'S RIGHTS (F THE PROPEATY IS SOLD OR

TRANSFERPIED
Acoelsraiici i Payment of Sums Seowed. lLender rmay, at Its option, require
Immediate payment . (zll of all Sums Secured by this Securlty instrument If sll or sny part of
vight In the Praoperty, Is soid or trensferred without Lendet’s prior

the Propsrty, or If e’y
written permission. Lendnr  also mmay, at s cption, require immediate peayment in full If

Borrower is not s natur=. Person and a benaficlel intsrest in Borrower is sold or transferred
without Lender's prior wrliten permission However, Lender shall not require immodiate
payment in full If this Is prcpioited by Federal Law In effect on the date of the Security
Instrument,

it Lender exercises the optioh to require immediate payment In fuil, Lander wii give
me notice of acceleration. If | 2 to pay all Sums Secursd by this Security Instrument
Immaediately, Lender imay then or therssfter Invoke any remediss permlited by this Security

Instrumant without further notice to or drirand on me.

EXCEPTION TO ACCELERATION OF -MAYMENT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PFAR” OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, ! 7 BORROWER IS NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR '‘A’TER THE DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXEFC!SE THE OPTION TO ACCELERATE
PAYMENT [N FULL OF ALL SUMS SECURED AP0 THE LOAN MAY BE ASSUMED IF:

(] LENDER RECEIVFS A COMPLETED WEITYTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY 1L.ENDER;

(i) LENDER APPROVES THE CREDITWORTHIMESS OF THE TRANSFEREE
IN WRITING;

t1tl) AN ASSUMPTION FEE. IN AN AMOUNT 7O SF DETERMINED BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OFf PR INCIPAL AND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME DF. SALE OR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE JORROWER) IS

PAID TO LENDER: AND
{(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMFNT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TSS THEN EXISTING TERMS ANC
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY B~
CHANGED . THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE fNTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, iF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

26102485

27. AIGHTS OF THE LENDER IF THERE S A BREACH OF DUTY
It will be calied a "Bresch of Duty” if (I} | do not pay the full amount of sach monthly

psyment on the date It is due, or (li} | fell to perform any of my promises or agreaments
under the Note or this Security Instrument, or (i) any stateinsnt rmade In my spplication for
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this loan was materalif Ral ) If /ANyl slaty? licstton for this losn
was materlully fnloU N@sﬂﬁl@l om(:_ls:@ F?m facis; or (Iv) | have
mede sny ather staiemen! to Lender In connection with this loan thet s meistrially false or
misleading. If there Is a Breach of Duly by me, Lender may demand an Immaediate paymsnt of

all aums secured.

If there Is a Breach of Duly by ma, the Lendsr may take action to have the Properiy
sold under any wpplicable Federal Law, rule or regulation snd, where Fedsrel Lew Is not
spplicable, under ihe law of the etete whare the Proparly ls locsied, which will be called the

"Applicable Lew”

Lender does not have ta give me notlce of a Breach of Duty unless notice la required
by Applicable Law If Lender does nnt meke a demend for full paymant upon a Breach of
Duly, Lender may make & demand far full psyment upon eny other Breach of Duty

If there is a» Breach of Duty, Lendsr may sixo take actioan to have a receiver sppointed
under the Appllcable Law to collect rents from any tenants on the Propearty end to manage
the Property. The sction o appolnt & recelver may be taken without prior notice to me and

regerdiess of the velue of the Properly

Tha_alh of the Property may be postponed by or et the direction of Lender ekcept
ss limited or rirohibited by the Applicable Lew. If the Properly [a sold under the Applicable
Law, | agres s it may be sold In ons parcel. | also sgree thet Lander mey add to the
asmount that | owe in Lender ail lagul fees, costs, sHowances, and dishursements incurred ss »
result of the scucr o sell the Property, axcept to tha oxtent that the Applicable Law limits

or prohlbits any such Charges.

Lender will apply !nz proceeds from the sals of the Propaerty In the following order
{A) to all fees, expannas and casts Incurred In connection with the sale, including trustees’ and
sttorneys’ fees, If any, (B) to »ii 5ums Secured by this Seaurity Instrumant, and (C) any oxcess

to the Person or Porsuns jegally eriltied lo I

28, LENCER'S OBL IGATION TO D'oHARGE THIS SECURITY INSTRUMENT
When |ender has baen pald =ic-wf the amounts esecursd by this Security instrument,
Lender shall relesse or cancel thls Secur’ v Iinstrument without charge to me except that | wlill

pay sny recurdstion costs.

29, STATEMENT OF OBLIGATION
To the extent sllowod by law, | will give Lurder » fes for furnishing any statement of

obilgation with respect to lhis Securlty lnstrume:! Gr.the Seocursd Noles.

30, WAIVER OF HOMESTEAD
My right to any applicable homestesd exemption Ir ine Property Is walved

n OWNER OOCUPANCY
Lender has relied upon statements of fact which | have /rede to qualify for this loan

have statsd and confirm thal: (A} the Propertly s my personal end riimary residence, (B) | whl
occupy the Properly not later than 30 days after this Sscurlty Instrimant |s recorded; and (C)
| will use the Property as my residence for at least 12 months froum the dste this Security

Instrument is recordad

it any of the statements of fac! that | have roade are materislly falae’ = mislesding, |
wil! be !n defsult under the Secured Notes and this Security Insirument. <f i wm In such
dofeult, Lender may, at Its optlon, Incresse the interest rate and margin, subject ‘o he Lifellme

Rate Cap stated in the Secured Notes.
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BY SIGNING BELM N' nd FtQLMmE‘eﬂ@P)#M: containad In this
Security Instrumeant rid) sl per officlal records.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S):

7
g /
a. i G / Lo re77 A
HARD LEVEfﬁsN

/)

)L /)f e ( Zé’}l’{)t’, w. LCL)
RENA E. LEVERENCE

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

-4

state of Illinols, County ol Cook K o T T T
Notary l"ub]xr jn ﬂml for sald County, in l:,. Dlatye aforeaald,
d hercbhy cevtlfy that Richard L. Ic-vurvncu an Runrl
IMPRESS e Hie beverence Busbiand ed WL
puersonally Roown ter mee o b Uhae sam It ' AT mw(_-;\' ‘are
BEAL subscribed to the foragoing fnctrwnent Apgare A e torre Lo i
day in person, and ac~inowladged that h“‘ﬁ'nqm) boand L taven
HERE the sal<d instrument au theiy frec Anet e aluntary ave, for the
unes and purposes tharein sut forth,

Aupgust 19 93

’ -

Given under gy band and oificial seal, thia 5“‘ day of

Tymmianion Expires OfFK‘lALsm. 3 e ' f
o pnseciQTOA ST VSR AWV //

H e S of iMinok R
un’h" ‘ Tt res 9.28/93 FICR TOALE - AD WIS FARLE

IR (10,022,920
ﬁ‘wmw’
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