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MORTGAGE 231100237
AUGUST 17, 1993 . The

THIS MORTGAGE ("Secwrity Instrument”} is glven on

mortgagor is DONALD 3 FRANKEL AND LEARN N FRANKEL, HIS WIFE

{"Borrower™). This Security Irstr.ment is given 1o

which is organized and existing under *=s laws of THE UNITED STATES OF AMER
6700 W. NORTH AVE, CHICAGO, ILLINOIS 60635

{"Lender”). Borrower owes Lender the prinCip

Dollars (U.S. ¢ ) 91,575.00

ST. PAUL FEDERAL BANK FOR SAVINGS

tea + Ind whose address is

al ‘sum of NINETY ONS THOUSAND FIVE NUNDRED SRVENTY FIVE AND

J, This dabt is avidenced

by Borrower’s note dated the sama date as this Securi’y instrument {"Note®), which provides for monthly payments, with

the full dabt, if not paid earlier, due and payable on SEPTZXSER 1, 2023

. This Security Instrument secures

1o Lendor; (2} the repayment of the debt evidenced b the Nota, with interest, and all renewals, extensions ad
modifications of the Note; (b} the paymant of all other sums_ w th Interest, sdvanced under paragraph 7 to protect the
aacurity of this Security Instrumant; and {c) the performance of Burtnwer's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower doss herehy mertnage, grant and convey to Lander the foliowing

described property located in COOK County, Ilno’s:

AR ANANRAA R R R C O LA e s st s bphaaPR AYTMRACHENC AN AR S d? abbhAdRRRRbbE

PARCEL 11 WNIT & SARA %5 LOY 1, IN BARRINGTOM BOUARE UNTY 4o, MY/ A
ARGUBDIVIGION OF aABAL 84, 6B, 86, AND PAAY OF THE DUTLOY 8 lﬂ' 2
OARATNATON SIUARE UNTT 4. # UBDIVISION OF WaATS OF THE NOATHEAYY
SUMTYER OF SICTION ¥ ANG THE WEST KALF OF THE NORTHWST CUARTER OF
IECTION B, TOUNSHIP 41 NOATM, RaNet 10, BABT OF TAX THIAD PARINCIPAL
MRTOIAN, Ac<oNOING YO r:u:.::a: THIAGOF AECOADEC IN THE OFFICE OF Ti
] Y v 1973 A8 N
RECONDER OF DULOs ! DOCUMENT NO. 22538268 IN COOK
;::::l‘. :ﬁ. EsdEMONTS ..’:JlTlNW TO THE ABOVE
[ ] RESL ESTATE né DEFINED IN THE DECLARATION ATNORDEO JUNE @
1976 A GOCUMENT NO. 21178377 a0 IN OEDLAMATION oF p
MAY 7, 1976 AB DOCUNINT N, 23477848, fHoLORIon Recomero
”’

-

PI.N 01-0F-167-C13

Which has the address of 2006 RALEIGE N '

lllinois

HLUNOIS-Single Family-Fannie Mas/Freddie Meo UNIFORM INSTRUMENT
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TOGETHER WITH all UVNQ E Eol.%lm meQaE.M , appurtonances, snd fixiures

now or horeaRtor o part of the propenty. All replacementa and additions shall also be covered by this Seourity tnstrument. All of tie

foregolng is referred W in thin Seeurity Instrument as the *"Propenty.”

BORROWEHR COVENANTS that Borrower ls lawfully aelsod of the estate herchiy sunveyed and has the right Lo mortgage, grent
and convey the Property and Lhat the Proporty i unencumbered, exvept for ancumbrances of record. Barrower warrsnls and will defend
genenally the title 1o the Property sgainst all olaima and demands, subjecs Lo any encumbtanoes of record,

THIS SECURITY INSTRUMEN'T combines uniform covenants for national use and non uniform covenants with limited variations
by jurisdiction to constilute & uniform security instrument covering real property.

UNIFORM COVENANTS. Burrower and Lender govenant and agroo as follows:

1. Paymeat of Princlpal and loterest; Prepayment sod Late Charges, Borrowse shall promyly pay whn due the prinvipal
of and intereal on the debl ovidenced by the Note and any propayment and lste charges dug airdor the Note.

2. Funds fur Taxes and Indurance, Subject to applicsbie law or tn & written walver by Lender, Borrower shall pay to Lender

on the day monthly paymenta are due under the Note, until the Note is paid in full, » sum ("Funds®) for: (a) ysarly taxes and assessments
which may attuin priorily over tho Scourity Inatrument as a lien on the Property; (b} yearly kiaschold puyments or ground rents on the
Properiy, if any; {c) yearly hazard or property Insurance premiuma; (d} yearly flood insurance premiuma, if any; (e} yoarly mortigage
insurunce premiuma, il any; and (D) any sums payable by Borrower W Lender, in acoordance with the provisions of pargraph 8, (n e
of the payment of mastgage insursnce premiums. Thess jlems aro valled "Bsorow [toms.” Lendor mey, at any time, cotlect and hold
Funds in an smouit 12t to exceed the maximum amount » lender for a foderally rolsted mongage loan may require for Borrower's ssorow
account under tho fedre’-Real Estato Scitlement Procedurea Act of 1974 a2 smended frm Lime to lime, 12 U.S.C. § 2601 #f veq,
("RESPA"),unless anGtior lsw that applies to the Funds sets a lessor amount. If so, Landor may, at any time, collect and
hold Punds in an amouit =o' i exceed the lesser amount. Lender may ostimaie the amount of Funds due on the baais of
current dats and reasonable estiriates of oxpenditures of future Excrow [lems or otherwise in accordance with upplicable law.

The Funds shall be held ir w, inatitution whose deporits are insured by » fodoral agency, instrumentality, or eatity
(including Lender, if Lender in such an institution) or in any Feders! Home Loan Bunk. Londor shall apply the Funds to
pay the Escrow Items. Lender may no. chasge Borrower for holding and applying the Funda, annually analyzing the escrow
sccount, or verifying the Escrow [tema, unies Lender pays Borrower interest on the Funds and spplicable law permits
Lender to make such x charge. However, Linder may require Borrower to pay & one-time charge for an independent real
estate tax reporting service used by Lender in ccansction with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires inte.e7 to be paid, Lender shall not be required to pay Borrower any
interest or ewrningy on the Funds, Borrower and Lender mav agroe in writing, however, that intereat shall be paid on the
Funds. Lender shall give o Borruwer, without charge, an annual accounting of the Fundw, showing credits and debits o
the Fundz and the purpose for which each debit to the Funds vus made, The Funds are pledged as additional security for
al! sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be beld by applicable law, Lender shall account to
Borrower for the excess Funds in accordunce with the requirements of rppiicable law. If the amount of the Funda held by
Lender &t any time is not sufficient to pay the Bscrow Items when due, Lender =y so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up tie doficiency. Borrowor shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon pryment in full of al] sums secured by this Security Instrument, Lender i riompily refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Propec), Lender, prior to the acquisition
or sale of the Property, shall apply any Funds beld by Lender at the time of acquisition or na'e as a credit against the sums
secured by this Security Instrument,

3. Application of Payment, Unless applicable law provides otherwise, all payments ysceived by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amavnta paysble under
paragraph 2; third, to interest dus; fourth, to principal due; and last, to any fate charges due under the ‘Now.

4. Charges; Liens. Borrower shall pay #ll taxcs, assessments, charges, fines and impositions attnlvitable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if uny. Borrower
shall pay these obligations in the manner provided in parugraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipts
ovidencing the paymonts,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: ()
agrees in writing Lo the payment of the obligation secured by ilie lien in & manner acceptable o Lender; (b) contests in good
faith the lien by, or dofends against enforcement of the lien in, logal proceedings which in the Lender’s opinion operats to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the liea to this Security lustrument. If Lender determines that any part of the Proporty is subject 10 lien
which may attain priority over this Security Instrument, Lendor may give Borrower a notice identitying the lien, Borrower
sha!l satiafy the lien or take ons or more of the actions set forth above within 10 days of the giviag of natice,
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S, Uazard or Properiy Insurance. Borrower shall keep the improvements now exisling or horeafler erooted on the
Praporty lnsured agalnst loas by fire, hazards tnoluded within the term “extendod covaruge® and any othor hazards, invluding
floods or flooding, for which Lender requires lnsurance. This insursnvo shinll be malatained in the amounts and for the
periods that Lender requires. The insurance carrlor providing the lnsurance shall be chosen by Burrowor subject lo Lender’s
approval which shall not be unrcasonably withiheld. If Borrownr falls to maintain onversge dosoribed above, Lender may, at
Lender's option, obtain coverage to protect Lender's righta in the Propeny in sccordance with paragraph 7.

All Insurance policies and rencwals shali be scceptabio lo Lender and shall include & standard mortgage clause, Lender
shall have the right to hold the policics and renewals. I Lender requires, Borrower shall prompily give to Lender all receipts
of pald promiums and renowal notices. In the ovent of loss, Barrower shall give prompt notice 1o the inaurance carrior and
Leader, Lender may make proof of lass if not mads prompily by Borrower,

Unless Lender and Borrower atherwise agree in wriling, insurince procecds ahsll be applied to restorstion or repair
of the Property danimged, if the restoration or repair ls economically foasible and Londer's securily ia not leasened. 1f the
restoeation or repsir I nol cconomically feanible or Lender's security would be lesssned, the insursnce procoeds shall be applied
to the sums secured by this Seourily Instrument, whether or not then due, with any excess paid 10 Borrower. | Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that thoe insurance oarrier has offered to setile
a claim, ther'wenlor may collect the insurance proceeds, Londer may vae the prucecds ta repair or restors the Propenty ur lo
pay sums recurcd 7y this Securily Instzument, whether ur not then due. The 30-day period will bogin when the notive ba given.

Unleas Liind2r and Borrower otherwine agres in writing, any application of praceeds to principal shall not extend or
punipons the due datr of .he monihly paymeats referred Lo in paragrupha | wnd 2 or change the amount of the paymenta, I
under parsgraph 21 tho P ujv dy is sequired by Lender, Borrower's right to any lisurance policlos and proceeds resulling from
damage to the Property prioz«e Ve acquisition shall pass lo Lender (o the oxient of the sums ssoured by this Securily Jnstrument
immodiately prior o the sequisition.

6. Occupancy, Pretervat'cs, Malntenance and Peotection of the Property; Borrowsr's Losa Applieation;
Leaseholds, Borrower shall ocoupy, =i tiah, snd use the Property as Borrawer's principal realdenve within sixty days aftor
the excoution of this Security Instrumeont and ~ial conllnue t oooupy the Property aa Bortawer's pringipal residence fae al laast
ono year sher the date of ocoupancy, unlecs Lender otherwise agroes in writlng, which consent shall not be unroasonably
withheld, or unless sxtenuating circumstances o: st ‘vhich are beyond Borrower's control. Borrower ahall not dostrmy, damage
o impalr the Property, allow the Proporty to deteriiirat s, o¢ commit wasto un the Property. Borrower shali be in defuult if any
forfeiture action or proceedings, whether civil or oriin'nal, s begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair tho an created by this Security Instrument or Lender's seourily Interost.
Borrower may cure such & dofaull and reinataic, as provided in paragraph 18, by causing the solion or procoeding to be
diamissed with & ruling that, in Lender's good faith determination, riesludes forfelure of the Borrower's intercst in Lhe Propoerty
or other material impairment of the lien oreated by this Security Initoimant or Lender's seourity intorest. Borrower shall alio
be in default if Borrower, during the loan application process, gave mato o'’y falso or inaocurate information or sialoments to
Lender (or failed to provide Lender with any materiai information) in conniotion with the Joan evidenced by the Note, including.
but not limited to, representations concerning Borrower’s occupancy of Uie Propes; ss a prinvipal residence. 17 this Security
Instrumeni is on & leaschold, Borrower thall comply with all the provisions of Uo leass. If Borrower acquires feo title to the
Property, tho leaschold and the fee title shall nol merge unless Lender ageoes to the azizer in wriling.

7. Protection of Lender’s Rights (n the Property. If Barrower fails to per’sm: tho covenants and agreements
contained in this Securily instrument, or there is a legal proceeding that misy significantly af5zi-4 2nder's righta in the Property
{such aa a proceeding in bankruptcy, probate, for condemnation or forfelturs or to enforco awe Lt ragulations), then Lender
may do and pay for whatever is necessary lo prolect the value of the Pmperty and Lender's rigi In.tha Property. Lender's
actions may include paying sny sums wecured by a lien which has priority over this Seourity Instniment. aopearing in court,
paying reasonable aitorneys' fees and entering on tho Property to make repairs. Although Lunder may 1:ge axtion under this
paragraph 7, Leader doce not have (o do so.

Any smounts disbursed by Lender under this parageaph 7 shall becomo additional debt of Borrowe: aes::eed by this
Security Instrument. Unless Borrower and Lender agree to other Lerms of payment, these amuunts shall bear intessit from the
date of disbursement at the Noto rate and shall be payable, with interest, upon notics from Lender to Borrower requesting

payment.

y6TOTLES

8. Mortgsge losurance. If Lender required mortgage insursnce as a condition of making the loan seoured by this
Security Instrument, Borrower shall pay the premiums required to maintain the monigage insurance in offect. I, for sny
reason, the martgago insurance coverage required by Lender lapses or veases to bo [n effoct, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the morigage insurance previously in effect, al » cost
substantiaily equivalent to the cost to Borrower of the mortgage insurance previously in effect, from sn alternate morigage
ingnrer approved by Lender. If substantially equivalent mortgage insurance covarage is not available, Borrower shall pay to
Lender each month & sum equal to onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will acoept, use and relain theso payments &1 & loss reserve in liey

9 ¢
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coverage (in the amoumt and for the perixd that Lender requises) provided by an insurer approved by Landor again becomos
avsilable and ls obtained. Borrower shall pay the premlums required o maintaln mongags insurance in sffoct, or o provide
a loas reserve, until the requiremont for mortgagoe insursnce ends in accordanco with any wriltou agreomont botwoon Borrower
and Lender or spplicabic Jaw.

9. Inspection. Lender or ita agent may make reasonable entries upon and inapections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonabic cause for the inspection.

10. Coudemnation. The procecds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby sasigned
and shall be paid to Lender.

{n the event of a total waking of the Property, the procecds shall be applicd 10 the suma sccured by this Security
Instrument, whether or aot then due, with any oaceas paid 1o Borrower. 1n the ovent of & partial taking of the Property in which
the fair market value of the Property immediatcly bofore the laking is equal to or greater than tho amount of the sums socurod
by this Sccurity Instrument immediately before tho wking. unlces Borrowar and Lender atherwise agroe in writing, the sums
sccured by thia Security Instrument shall be reduced by the amount of the procecds mulliplied by the following fraction: (a) the
total amount of the sums secured immediately bofore the taking, dlvidod by (b) the fair market value of the Property Immediately
before the taking. Aay balance shall beo paid to Borrowar. In the eveil of a panial taking of the Proporty in which the fuir
market value of the Property immediately bofars the taking is less than the amoumt of the sums secured immaodiatoly before the
taking, unlcss Borrower and Lender othsrwise agree in writing or uniess applicablo law otherwise provides, the procceds shall
be applied to the suma secured by this Security Instrument whether cr not the sume ave then due,

If the Property is abandoned by Borrower, or if, afler nolice by Lender to Borrower Lhat the condemnor offers (o make
an award or s+te & claim for damages, Borrower faili to respond to Lender wilhin 30 days afier the date the notice is given,
Lender is avi on ted o colloct and apply the proceeds, st ila option, sither to restorstion or repair of the Property or o the sums
sooured by this S ourity Instrument, whether or not then dua.

Unlecs L sider and Borrower otherwiso agroo [n writing, any application of procoeds 1o principal shall not extend or
postpone the dus dwi. nf the monthly payments refcrred w in paragraphs 1 and 2 or change tho amount of auch payments.

11. Borr we Mot Released; Furbearance By Leader Not 8 Walver. Exienaslon of the time for payment or
modiflcation of amartize” o) of the sums secured by this Security Instrument granted by Lendler to any successor in intervet of
Borrower shall not operats «zelease the lishility of the original Borrower or Borrower's successors in inlerest.  Lender shall
not be required to commence r'a:cecdings sgainst any succeasor in intercst ar refuse to oxtend Hime for payment or otherwise
madify amortization of tho suimns secured by this Socurity Instrumont by reason of sny domand made by the originai Borrower
or Borruwoer's successors In Licorest. _Any forbearance by Lendor in oxercising any right vr remedy shall not be a waiver of
or peoslude the excroise of any righl or remedy.

12. Successors and Assigna found; Jolnt and Several Liabiity; Co-signers. The covenants and agrooments of this
Sccurity Instrument shall bind and benefit *lo successars and assigns of Lender and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bofrower who co-signa this Socurity
instrument but does nol exccuto the Noto: (a) 12 vp-signing this Security Instrument only to morgage, grant and sonvey that
Borrower's intereat in the Prupenty under the teers ~f this Sccurity Instrument; (b) is not personally obligated to pay the sums
sovured by this Sccurity Inatrwinon; and (o) Agree’. thit *Zender and any other Borrower may agroeo lo extond, modify, forboar
or make any accommuodations with rogard o the Lezmz ¢ Zihis Seourlty Instrument or the Note without thal Borrower's consont.

1). Loan Charges, If thc loan sccured by this S-aurity Instrument {a subject lo s law which sots maximum loan
charges, and that law iz flnally interpreted oo thal the inteiest o other losn charges collected or to be cellected in connsction
with the loan exceed the permitted limits, then: (&) any suck lorx charge shall be reduced by the amount noceswary to roduce
the charge to the pormitied limit; and (b) eny sums already cclles.ed from Barrower which excceded permitted Uimits will be
refunded to Barrower. Lender may chooss io make this refund by reducing the principsl owed under the Note or by making
a direct payment to Borrower. I a rofund reducecs prinipal, the reluscdon will bo treated as & partial prepayment without any
prepayment chargo under the Note.

14. Notices. Any notice to Borrower provided for in this Socurly Instrumeat shali bo given by delivering it or by
mailing & by first class mail unless applicabie law roquires use of ancther » snod. The notice shall be directod to the Proporty
Address ar any other address Borruwer dosignates by notico to Lender. Any no?ico v Londer shall bo given by first olaas mail
to Lender's address stated herein or any other address Lender designates by nclice to/Borrower. Any nolice provided for in
this Security Instrument shall bo decmed to have been given to Borrower ar Lendss whaa given sa provided in this paragreph.

1S. Governing Law; Severabllity, This Sccurity Instrumbnt shall bo golsciv.erl by federa! law snd the law of the
juriadiction in which the Propenty I located. In the event that any provivion or olause ci th’s Security Instrument or the Nute
cunfticts with applicable law, auch conflicy shall not #ffcct ather provlaions of this Security instiument or the Note which can
be given offect without the conflicting provisicn. To this end tho pruvisions of Lthis Security instrument and the Note are

declared to be sevarable.

FEINNA 5190 e s of & pasas
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16, Borrowers Copy. Borrower shall be given one conformed copy of the Note and of this Seourity Instrument.
. 17, Transfer of the Property or a Beaeflcial Interest in Borrower, I all or any part of the Property or any Interest
in it is sold or ransferrod (or if & benelicial Intoreat in Borrower 1s sold or transferred and Borrower is nol a natursl porson)
without Lender's prior written consent, Lendor msy, at lts option, require immediato payment in full of all sums secured by this
Scourily Instrument. However, this option shall not be exercised by Lender If excrcise bs prohibited by fodors] law ax of the
date of this Security Instrument.

If Lender excroison this option, Lender shall give Borrower natice of accelerstion. This notice shall provide a period
of not leas than 30 days from the dats the notice is delivered or wnailed within which Borrower must pay alt sums secured by
this Security Instrument. I Borrower falla to pay theso sums prior to Lhe expiration of this period, Lender may invoks any
remedics permitted by this Security instrument without further notles or demand on Borrower.

18. Borruwer's Right to Relnstate. Il Borrower meetas cortain conditions, Borrower shali have the right to have
enforcement of this Scourily Instrument discontinued at any time prior to thoe earlier of: {s) 3 days (o auch othor poriod as
applicable law may spesify for reinstatement) before ale of the property pursusnt Lo any power of sale conlairied in thix Security
Instrument; or (b) enlry of a judgment enforving this Security Instrument. Thoso canditions are that Borrower: (a) pays Lender
all suma which then would be due under this Security Instrument and the Note as if no acccleration had ocourred; (h) cutea any
default of any Gther covenants or agroements; (o) pays all expenses inourrod in enforoing this Security Inatrument, including,
but not limited 4=, reasonablo attomeys’ foes; and (d) takes such action as Lender may reasonebly require to sasure that the lien
of this Security <ns*zument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by this Securily
[rstrument shall continza unchanged. Upen reinstatement by Borrower, this Socurity Instrument and the obligations socured
hereby shall remain Zully rffective as if no sccelerstion had accurred. However, this right to reinstats shall not apply in tho case
of acceleration under paiagiash 17,

19, Sale of Note; Ct.ange of Lonn Servicer. The Note or a partial interost in the Note (together with this Scourity
Instrument) may be sold one ar ricic times without prior notics to Borrower. A sale may result in a change in the entily (known
a3 the "Loan Servicer") that collects munthly payments due under the Note and this Securily [nsirument. There also may be
one or more changes of the Loan Servicr: unrelated to o sale of the Note. If there is a chango of the Loan Servicer, Borrowor
will be given written notice of the charge inaccordance with paragraph 14 above and applicable law. The notice will state the
name and diress of the new Loan Servicer and the address to which payments should bo made. The notice will also contain
any other information required by applicable la'v,

20. Hazardous Substances, Borrowor theli rot cause or permit the presence, use, disposal, storagoe, or release of
any Hazardous Substances on or in the Property. Borriwer shall not do, nor allow anyone else to do, anything affocting the
Property that is in violation of any Environmental Law. The proceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Suuztances thal gro gencrally recognized o be appropriate o normal
reaidential uecs and to maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any.inv2stigation, claim, demand, lawsuit, or other sotion by
any governmental or regulatory agency or private party involving the Propr.v and any Hazardous Substance or Environmental
Law of which Borrower has actual knowlodge. If Berrower leams, or is nol'fi=d by any governmental or regulatory authurity,
that any removal or other remediation of any Hazardous Substance affecting the P:upsty is necessary, Borrowor shall prompily
take all necensary remedial actions in aecordance with Environmental Law.,

As used in thia paragraph 20, "Hazardous Substances” are those substances sefined as toxio or hazardous substancos
by Environmental Law xnd the following substances: gascline, kerosens, other flammable u: toxic petrulevm preducts, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aia radioactivo materiais. As used
in this paragraph 20, "Bavironmental Law" means feders] laws and laws of the jurisdiction whe.o the Property is located that
relate to heaith, safety or environmental protection.

NON-UNIFORM CCYENANTS. Borrower and Lender further covenant and agree as folowr;

21. Acceleration; Remedies. Lender shall give notice io Borrower prior to acceleration fitl viag Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior o acceleration under pe:oZ:3ph 17 unless
applicable law provides otherwise), The notice shall specify: (n) the defauk; (b) the action required to ccrrite default;
(c) a dale, not less than 30 days from the date the outice is given o Barrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified In the notice may result In sceeleration of the rums
secured by this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further
inform Borrower of the right (0 relastate after scceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower (o acceleration and foreclosure, If the default is not cured on or
before the date specified n the notlce, Lender at iis option may require Inmediate payment in full of all sums secured
by this Security lustrument withoul further demand and may foreclose this Securlty Instrument by judiclal proceeding.
Lender aball be entitled (o collect all expenses incurred In pursulng the remedies provided (a this paragraph 21, lncluding,
but not Hmited 1o, reasonabie attoraeys’ fees and costs of title evidence,

23. Release. Upon payment of all sums sccured by this Securily Inatrument, Lender shall releasc this Security
Instrument without charge to Borrower. Barrower shall pay any recordation costa,

23, Walver of Homestead, Borrower waives all right of homestsad plion in the Property,
F 4 9/90 page S ¢f'6
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24. Rlders to this Security Instrument. If une or more riders are executod by Borrawer and recorded logethwr with
this Secutily Instrument, the covenanta and agreaments of oach such ridor shall bo Incorporated inte and shall smend and
supplement the covenants and ugreomonts of this Security Instrument sa if the rider(s) wero a part of this Seourky Instrument.
[Check applicabls box{en))

EJ Adjustable Rato Ridar D Condominlum Rider D )4 Family Ridor

D Gradusted Payment Rider Cl Planned Unit Development Rider D Biweokly Payment Rider
D Balloon Rider D Rate Improvement Rider D Socond Home Rider

E] Other(s) {apecily] LOAN RIDER

BY SIGNING BELOW, Rorrower accepts and agreea to the torma and covenants contained In ihll Seourily Instrument
and in any rider(s) oxecuted by Borrower and recorded with k.

/ (‘\ .‘.’ { ivens Iuh T ‘ nnnnnnnnnnnn ‘!-/ -------- {s“n

LEANN H PRANKEL Borrower

ISERRARA RN N} Yhvaman IERRN RS AR R TIY RN RARY) {wl)
-Borrower

& Notary Public in and for said county and stals, cortify that .......oovceeenniiinaiinncrnrnien Ao Frrrinen G
mmommmmnm, H1g WIrE

personally knowr to me to ba the same person(s) whoso nameds) ./7.%....
subscribed to the foregoing instrument, appeared before me this day in person, and wknowlodgod thal........ ; he ‘,(
signed and delivered the instrument aa ... Ha $4.C...... [reo and voluntary sol, for the uses and pmpom theroin.eet forth,

day of.......

R D M,
C, STATE
N EXPIRES
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LOAN RIDER

LOAN NO. 221100237
DATE  avaust 27, 1993

THIS RIDER is incorporated into & ceriuin Socurity [nstrument dated of oven date horowith given by the
undernigned (the “Borrower”) to St. Paul Federsl Bank For Ssvings (the “Londer®) o secure s morigage
indebtadnoos; usid Securily Instrument uncumbers real property commonly deacribed us:

4006 RALEIZR N HOFFMAN RSTATES

{PROPERTY ADDRESS)

1.) Borrower and Lender agroe 42" notwithatsnding anything contained in Uniform Covenant 21 of the Sscurity
instrument, Lender is herehy authorizd ti charge a reasonable fee for the proparation and delivery of n releaso

deed.

2.) Borrower and Lender agroe that if the P«fim! National Mortgage Ausociation or the Federal Hume Loan
Mortgage Corporation buy all or some of the Londer*z rights under the Securily Instrument, this Rider will a0

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER has executed this RiDLRP

y. . . 1’ . ,,' ‘ ot
NI A i/J/ Cig gi A (./

Borrower
LEANN M PRANKEL

Vot At

DONALD G FRANKERL

17073LTR/LURIDER
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and Is Incorporated Intc and shall be dasmed to am lllppllil'ﬂ.ﬂl the
Mortgage, Deed of Trust or Security Desd (the "Security instrument”) of the same date given by tha undecaigned (the
"Borrowss") 10 sscura Borrower's Adjustable Rate Note (the "Nots") to

8T. PAUL FBDERAL BANK FOR SAVINGS
{the “"Lender”) of ths sama date and covering the property describad in the Security instrument and located at:

2006 RALEIGH N HOFFMAN RSTATRES 1L
THENOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES N THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT AMY ONE TIME AND THE MAXIMUM
AATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTANS
THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In sddition to ths covenants and sgresments madse in the Sacurity Instrument,
Borrawer and Lander turther covenant and sgres as follows:

Tha Note provides for an Inltial Interest rate of 6.650 % . Ths Nots provikiss for changes In the
adjustabie interest rate and the monthly payments, @ fixad rate conversion option and transfer provisions ss follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CPANGE DATES

The adhusceble interest rate | will pay may change on the first day of SEPTEMBER 1998
and on thet dey e/er- 12th month thereafter. Each dats on which my adjustable intecest rate could change is called @
"Change Dats.”

{B} THE INDE’.

Baginning with a7 Virst Change Dste, my adjustabie Interest rate will be based on an Index. The "index” ls the
monthly average yleld on Unicrif Stutes Trensury securities adjusted to a constant maturity of one ysar, as made available
by the Board of Qovernors of thu Federal Resarve Systam. The most recent index figure svalisbis as of tha date 48 days
before sach Change Date Is called *he "Current indax.”

if the lndex Is no longaer avallahle, the Note Holder will chcose a new Indax that Is based upon comparable
information, The Note Holder will g've m» notics of this choices.

{C} CALCULATION OF CHANOL3

Bofou sach Change Date, tha Not- i 'oider will calculaste my new Interast rate by adding

AND THREE-QUARTERS porcentage pointe { 2,750 & ) to the Curent index. The Note
Holder wm then raund the resuit of this addit a7 1o the nearest one-eighth of one psrcentage point (0.128%). Subject to
the Iimits stated In Saction 4(D) below, this rcurd=d amount will be my new interest rats until the next Change Date.

The Nots Holder will then determins the ar.ovint of the monthly psyment thst would be sufficient to repay the w0
unpaid principal | am expected tc owe at the Chri ;< Date in full on the Maturity Date st my new interest rate In Lo
substentlally aqual payments. The result of this ceiculatic= will ba the naw amount of my maonthly paymaent. 3

{D) LIMITS ON INTEREST RATE CHANQES &

The interost vate that | am required to pay at the firr:-Changs Date will not be grenter than 8.630 % ?
orlessthen 5.750 % . Thareafter, my adjustabie Iniar s’ rote will never ba increased or decresied on sny single "g

=Y

Changse Dats by more than two percentags point{s) {2.000%) frim “he rate of interest | have been paying for tha praceding
12 months. So long as | have not exarclsed my Conversion Optica uniter Section B of this Note my Interest rate will never
be greater than 12.000% , which is called the "Maximum. a7 +etable Rate.” After the first Changs Date of my
loan, my Interast rate will never be less than %.750 A . which.is called the "Minimum Ad|ustatie Rate.”

(E} EFFECTIVE DATE OF CHANGES

My nsw Intersst rate wlill bacome sffective on each Change Date. | \vill pay the smount of my new monthly
payment beginning on the first monthly paymaent dats after the Change Da:= viitil the amount of my monthly payment
changes sgain.

(F) NOTICE OF CHANGQES
The Note Holder wiil deliver or mall to me a notice of any changes In my adji’«t=ble Intarest rate and tha amount

of my monthly payment before the effective dete of any change. The notice will incl sde Information requirad by law to
bs glven me and aiso the titls and telephons number of a person who will answer any guisiion | may have regerding the

notice.

B. FIXED INTEREST RATE CONVERSION OPTION

tA} OPTION TO CONVERT TO FIXED RATE
1 have 8 Convarsion Option that | can sxsrcise uniess | am In detault or this Section B(A) wl; rot permit me to do

20. The "Conversion Option” Is my option to convert the interest rate | am required to pay by this Noto 12> an adjustable
rate with Interest rate limits to the fixed rate celculated under Saction B(B| helow.

The conversion can taks place st sny timae during the term of my loan. The "Convarsion Date”™ will be the first
dey of the month sfter | have satlefied the conditions below ss determined by the Note Holder.

it | went 10 exarcise the Convarsion Option, | must first sstisly any condition which may be required by the Federal
National Mortgage Associmion as s condition 10 Its purchasing the loan at ths tims of conversion. | must siso satisty theze
conditions: (1) ) must give the Note Holder 16 days advance notice that | want to do o {li} on the Conversion Date, | must
not be in defauit under the Note, or the Securlty instrument; {ili) prior 10 the Conversion Dats, } must pay the Note Holder
8 conversion fee of US $ 260.00; (iv) | must sign and give the Note Holder any dacuments the Note Holder requires to
eHect the conversion; and iv} | may have to pay sn sppraisal fee snd prepay & portion of tha principal balance of the loan
under the following clrcumstances: If at loan origination, the principal amount ls grestar then 809 of the stated value of
the appraisal report obtained in connactlon with my laan and privats mortgage Insurance from a company acosptable 1o
the Lender is not In lorce in connaction with the loan, then a new sppraisal of the property securing the losn may be
required. | cannot exercise the Conversion Option uniass | pay an amount which Is encugh to reduce the smount | will owe
on the Conversion Date to an amount squal to B0% of the naw sppraisal's stated value of the proparty.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX
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{(8r' CALCULATION OF FIXED RATE
My new, fixad interest rate wilf be aqual to the Federal Nationst Mortgegs Association's required net yleld as of

s date and time of day specified by the Note Holder for 30-year flxed rate mortgages covered by spplicabls 80-cay
mendatory dellvory commitments. pius & percentsge renging from flve-sighths of one psrcentags point (0.628%), to one
and one-eighth percentage points {1.1289%1}, rounded to the nesrest one-sighth of ons percentaga point {0.128%]),
depending on the amount of the unpaid principal balance | am expected to owe on the Conversion Date pursuant to the

following acheduls:
0.623% for unpaid balancas of up toa $103,1%0.00
0.875% for unpaid balances from $202,151.00 ¢to #$500,000.00
1.125% for unpaid balances from §3500,000.00 and Higher

H this required net yiald cannot be determined bacause the appllonble commitments are riot avallable, the Note Holder wil
determina my intersst rate by using comparabls information. My naw rete osiculated under this Beotion 8(B} will not be
grester than .BT8Y which ls the "Fixed Maximum Rate.”

12 8
(C) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
i ! choose to axerciss the Conversion Option, the Nots Holder will detarmine the amount of the monthly payment

that would ba sufficisnt to repsy the unpeid principal | sm axpactod to owe on the Conversion Date in full on the Matwity
Date st my naw fixed intorest rate in substantially equal paymants, Thae result of this calculation will be the new amount
of my monthly pe:ment. Beginning with my Hrst monthly psymont after the Conversion Date, | wilf pay the naw smount

a8 my monthiy . vy)1hent untll the Maturity Dads,

12. UNIFORM SFECURED NOTE
in additlon t. t".# nrotections given to the Note Holder under this Note, a Mortgags, Dead of Trust or Security Deed

{the "Security lnstrum~at?,, dated the same ate as this Note protects the Note Holdar from possible iosses that mipght
rasult if | do not keep tha crcmises that | make in this Nots. That Security instrument describes how snd under what
conditions | may be required *5 make Immediate payrment in full of sll amounts | owa under this Note. Some of those

conditions are described as foll~wi:
(A} Untll | exercizse my Co-verslon Option under the conditions stated in Section B of this Adjustable Rate Note,

Unitorm Covenant 17 of the Security '~strument is described as follows:

TRANSFER OF THE PROPER (Y. G A BENEFICIAL INTEREST IN BORROWER. If all or any pert of the Property or
any intsrast in it is sold or transferred {74 if a bensficial interest In Borrower is sold or transterred and Dorrower Is not
natural person) without Lender’s prior writtin consent, Lender may, at Ita optlon, require immediste paymaent in full of sl
sums secured by this Securlty Instrument. Howaver, this option shall not be exercissd by Lender If the sxerciss is
prohibited by foderal Iaw as of the date of th's $ecurity Instrument. Lendar aiso shali not exercise this option if: (a}
Borrower causes to be submitted to Lender infonnation roquired by the Lander 1o evaluste the intended transferss as if a
new loan wers being made to the transferse; an' [0} Lendar reasonsbly dstermines that Lendar's sacurity will not be
impaired by the loan sszumption and thet the risk o 1) breach of any covenant or agreament in this Security instrument
iz acceptable to Lender.

To the sxtent permitted by applicabls law, Lands: may charge a reasonable fas as a condition to Lendes’s consent
to the loan sssumption. Lender also may raguire the transt/<e. 1o sign sn sssumption agresment that s accepisbls 10
Lander and that obligates tha transferse 0 keep all the promize” and agrasments made in the Nots and in this Sscurity
Instrument. Borrower will continue to ba obligated under the in%e 2and this Security Instrument uniass Lender relenses
Borrowsr in writing.

it tander exercises the option to raquire immediate payrazat in full, Londer shelt give Borrowar notice of
scceleration. The notice shall provide a parlod of not lass than 30 day~ irom the date the notice Is dellvered or malled
within which Borrower must pay all sums secursd by this Securlty Insirumer.t. \f Borrower falls to pay these sums prior
10 the expiration of this period, Lendar may invoke any remadies permittec by this Security instrument without further
notice or demand on Borrower,

(8) ¥ | exarcise my Conversion Optlon under the conditions stated In Sy~ tion 8 of this Adjustable Rate Nata,
Uniform. Covensnt 17 of the Sacurity Instrument described In Section 12(A) sbove shid then cesss to be In effsct, and
Uniform Covenant 17 of the Security Instrument shall instead be describad as follow's

TRANSFER OF THE PROPERTY OR A BENEFICIAL IMTEREST IN BORROWER. H &1\ any part of the Property or
sy interest In it is sold or transferred {or Hf 8 benoficial Intarest in Borrower s soid or trovaferred and Borrower is not a
natural person} without Lender’s prior written consent, Lendor may, at its option, requirs imm.dians payment in tull of af
sums sacured by this Security Instrument. Howevaer, this option shall not be exsrcised by Lender '{ ~xercies Is prohibited
by federal law as of the date of this Security Instrument.

It Lander exsrcises this option, tender shall giva Borrower notice of sccelerstion. Thae natic< v’ provids e period
of not lsss than 30 days from tha data the notice ls dellvered or malled within which Borrower must piiy «l sums secursd
by this Security Instrument. H Borrower Isils to pay these sums prior to the expiration of this period, Le x'er may Invoke
any remedias permitted by this Security inatrument without further notice or demand on Borrower.

620206

BY SIGNINQ BELOW, Borrower accepts and sgrees to the terms snd covesnants containsd in this Adjustable Rats

Rider.
rd o«
\ A N N
e gl Ll ei Lk / {Sesl) o2/ G (Sasi)
LEANN M PFRANKEL Borroww DONALD G PRANKEL Borrower
{Seal) (Seal)
Borrower Borrower
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