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FHA MORTGAGE

FHA CASE NG,
STATE OF ILLINOIS 131-788%027
700
— ThisMortgage (*'sec.arity Instrument'') is given an AUGUST 2TLST, 19973

The Mortgagoris JDHP 17T . HEYWARD TR, AN RITA A. HEYWARD . HUSBAND AND
WIFE

whose addressis |6 WILSON ZT., PARK FOREST, ILLINQIS &04c€

{**Borrower’’). This Security Instrumeni is givento
BANK UNITED DF TEXAS FSB

which is organized and existing under the Jaws of THE UNITED STATES , and whose

addressis X200 SOUTHWEST FREEWAY . #2000, HOUSTDN, TEXAS 77087

f“vender’’). Borrower owes Lender the principal sum of
EIGHTY SEVEN THOUSAND THIRTY FIVE AL/ 00/100

DollarstU.S. S wwu37 , 035,00

This debt is evidenced by Bormwcr s note dated the same date as (his Secar!(y Instrument (**Note'"), which provides ror
monthly payments, with the fulldebt, if not paid earlier. ducand payableo” SEFTEMBER 18T, 20873

This Security Instrument secures (o Lender: (a} the repayment of the debt eviriencd by the Note, with imerest, and all
renewils, =xtensions and modifications; (b) the payment of all other sums, witl.interest, advanced under paragraph 610
protect the security of this Security Instrument; and {¢) the performance of Borravwe: s covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortyagre, grani and convey to Lender the
following described properiy located in ook County, Ulinois:

LOT 24 IN BLOCK L& IN THE VILLAGE OF PARK FDREST, FIRST ADDITION
TO WESTWOOD, BEING A SUBDIVISION OF PART OF THE SOUTHIEAST 174 [OF
SECTION RPF, LYING BDUTH DF THE COMMONWEALTH EDISON COM™“ANY RIGHT-
OF —WAY (FUBLIC SERVICE COMPANY 0OF NORTHERN ILLINOLS) , ANYTHE
SOUTHEAST 174 OF THE NORTHEAST 179 OF SECTION &, LYING S02TH OF
THE ELBIN, JOLIET AND EASTERN RAILROAD RIGHT-OF~-WAY, ALL [N
TOWNSHIFP 3% NORTH, RANGE 13, EAST OF THE THIRD FRINCIFAL MERLTIAN
IN COOK COUNTY, ILLINOIS.

F.I.N. 31-26-406-024

whichhastheaddressof 1¢ wrLSON CT. PARK FOREST
[Strezt} [City])
Nlinvis EOAEE, ("'Property Address'’);
{Zip Codel

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easerents, righis,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and andditions shalt also be covered by this Szcurlly Instrument. All of
the foregoing ia referred to in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lnwfully seized of the estate hereby conveyad und has the right 10 mortgage,

grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warranls
and will defend generally the title (o the Property against all claims aed demands, subject to any encumbrances of record.

291

FHA ILLINGIS MORTUAGE FORM page 1 of 4 pages) Great Labes Husinens Funs e @B
ITEM 8381 {910J) Tor tmrber Lol 1 BOOCEH EAEE DT FA G L

NP

$23.50
09145200
398

86£02LES




UNOFFICIAL COPY

18.0004f p fo2 p NI}

(aABPPY

TLTOR T " SHAFRMNYHOS

e A B e S I 3 . . o N T
“isﬁm?ﬁn‘da uoissSHUWoD AW P . HOOTMS Hiv " QLEnssed {‘_{_ _T"_"_’:_T__

¢ stounyif o 3};‘& :"sq;d mmN: Y1803 IYHDIW

4
R LI¥3S V10440, » :Aq paardasd s uawnasu sy

MY AN T T e e W VR s
W w1 X3 uoIsN ILLO ) Sy

-~

{b bl J-GW Jo Avp - ‘2 SLY) IS [RI0H]O PUR puny KW Japun uaany

YUy 1os

' utasat sasodind pur sasn ay) 101 or amunjoa pur aagy MIJHL SR WHUnNsu pies a4l pataanap pur paudis
AT L 1wy paipapmounse Zur uoessad w AP sup o 210)3y pateaddre uswnisu Juodao) 241 o1 pagquasgns
(5)3eY oNM (S)uosiad 3wes 31 59 03 3w 03 umouy A|ruosiad ¢
_d4Im
GNY ONEFSNH Y OYYMAIH "9 Glay (N “MI ANUMAZH T3 NHOC WY Apaas Syaay op
‘210 PUR AIUNOD PITS 0} PUT UL IHYNY AION @ I3NDISHITMNN FHL )
s o) L SIONETH HO HAVES

IaMOUDE

(13s)

A0

(j1ag)

iamoung d&YMADH "W V.LIH

(ees)’ - 5l f /?,, B Y | -7,?7?;_ —

1ML 13y A BiHH '
(rag) — T } ’ T (W W'BV‘P?‘_‘

INOSNAUM M

YA PAPIEIAT PUE 13 RAHOH Ag PANIIND (S JUD Ul PUn udunisugf
Ln09g s1y1 jo + ydnozyy | soded ur poutmues swisal ayr or soaudn pur sidaoor romasiog OIS UNINDIS Al

| &g ] Ui }‘—] 10pry sudogaasc Wiy pauuvd r‘]

1ap1y Annbg Ruimorn [:, 13PIY wawdng pajenprin D JAPIY WIIUnUapu;} {A}

Jesapoy spgeadde yoay))

WUANNSU] AN S1YE J0 e 8 U0 203 (S AP 34T §E s2 udlunss i) AJUNaag Syl o SIualaade pun sjunuaaod

a wuatuapddns pue puate [jogs pue ool papdedionu) aq RS JAPLL YONS Yoara jo SIERUIACY SY) DSy Qunaog
SIUE Yt 1o1afa) pEpiosds pue Jamonog S PANIAXD 21N S1apL AI0W 10 JUO | JUIWNIINEL AJWNIAS Sl 0) S1apiY

“Apadoig sy ul LONAWAXS PEASILINY JO 1R 1 S2AIRM JDMOLOH PRIISIWOH IO IDAIHAL 61
S0 gonepaaaat Auw nd (Rys IMOLOE ISM0MIOH O ARINYD INGY M LIS
AJINDDS SI§) ASRAIAL INNS 1I5PUAT] Engsuy S1unaag snp £g pamosos swns (e o waswded vodiy caswagay BRI
SAAUDPTAY UL Jor SINGI PUR S23) SAILONE djgirunsial
o) payiun) jou 1ng “Juepagsul g ydaadnsed <ig1 o papiaoad sampawead s duinsind w1 paansu sasuadxa (1R 12303 0 pajua
M [RYs dpuap e apgeaidde &g pantasiad sapawas sago foe pur Twipoascoad pmipnt AQ usuniisup S1Unsag syl
sxopaaan) Amu 1apuatt g ydrfoaed sapun g un wswded Sipoun Sanunbal 1puan] ] CInpad g Manspaaaog Lg
NAGIO N I2FR PUT JUTUAAGD JAYUN) 13PUNT PUR JANMOLOY S INVNSAOD IWHOAINT NON

I138L %4600
I




UNOFFICIAL. COPY . .

payment«, which ure referred to in Purngraph 2, or change the amount ol such piymenis.  Any excoss proceeds over an
amount required 1o pay all outsipnding indebtedness under the Note und this Security Instrument shall bo paid o the eatity
tegally cntitled thereto.
‘. Fees, Leader muy cullect fees nnd charges mithorized by the Secrotury,
9. Grounds for Aceeleration of Bebd.
(u) Defautt. Lender muy, except ns tmited by regulations issaed by the Secrctary in the case of payment defaulis,
require immuedinte payment io full of all sums secured by this Security Instrament it
(1) Borrower defunlis by failing to pay in full any monthly puyment required by this Sccurity Insirunient prior
1o or on the due dute of the nest monthly payment, or
(iiy Borrower detuufts by foiling, tor a period of thinty duys, to pertorm any other obligations coamtained i thiv
Security lnstrument.
(b) Sule Without Credit Approval, Lender sholl, if permitied by applicable law and with the prior approval of the
Secretury, require immediate payment in full of !l the sums secured by this Sceurity Insirument if:
(1) All or part ol the Property, or u beneficial inlerest in a irusl owning all or part of the Property, is sold or
atherwise transferred (other than by devise or descent) by the Bormower, and
(ii) The Property is not occupicd by the purchuser or grarmee as his or her principal residence, or ithe purchuser
or granlee does so occupy the Properly but his or her credit bas not been approved in accordance
with the requirements of the Szcretary.
{¢) No Walver. If circumstances accur that would permit Lender to require immediate payment in full, but Lender
does not reguire such payments, Lemdder does not waive Ha ghty with respect 1o sublequent eventy,
{d} Regutationy of HUD Secretnry, Inmany circmnstancos rogulntions issued by the Secretary will limit Lenders
rights, in the case of payment delnults, o require immedinte payment in full and foreclose if not lmid. Thix
Security “nsirument does not suthorize acceleration or Toreclosure it not permiticd by regulations of the Secrctary.
(e) Mortgage Not Insured. Borrower agrees that should this Securisy Instrument and the note secured thereby not
be eligibletorinsurnnce under the Nationul Housing Act within € MONTHS from the
dute hereof, Lerdor nuy, ot its option sand notwithstanding anything in Paragraph 9, require innnediale payment in
full of nll sumxcecured by this Security instruiment. A written ststement of any wathorized agent of the Seeretary
dated submequent 1 5 MONTHE fronm the date hercof, deciining 1o insure this Security
Instrument and the note s2cured thereby, shall be deemed concivsive proof of such ineligibility.  Notwithstanding
the toregoing. this opticn /nay nat be exercised by Lender when the unavailubility of insurunce is solely due to

Lenders failure to remit v mongage insurance premium ta the Secretary. . . i
10. Reinstatement. Borrower bas 3 richt to be reinstated if Lender has required immediate payment in full because

of Borrowers failure 10 pay an amous’ ¢ee under the Note or this Sccurity Insirutent.  This right applies even after |
B PP

foreclosure proceedings ure instituted. (b reinsite the Security Instrament, Borrower shall tender in o lump sum all
amounts required 10 bring Borrowers accoudt current including, 10 the catent they are obligations of Borrower under this
Scueurity Instrument, foreclosure costs and recsonable amd customary aitorneys’ fees and expenses Kmpcrly associnted with
the forectosure proceeding. Upon reinstutemen’ by Borrower, this Securily Instrument and the obligations thal it secures
shull remain in effect as if Lender had not reguired Sninediate payment in tull. However, Lender is not reguired 1o permit
reinstatemnent if: (i) Lender has accepted reinstutenmipy after the commencement of foreclosure procecdings within two
years immediately preceding the commencement of i curment foreclosure proceeding, (i) reinstatement will preclude
foreclosure on different grounds in the future, or (i) reinstricment will adversely offect the priority of the lien created by
this Security Instrument.

11. fvlnrruwer Not Released; Forbeanrunce by Lecster-Not a Walver.  Extension of ihe time ol piyment o
modification of amortization of the sums secured by this Security Instrument grumted by Lender to any sucvessar it interest
of Borrower shall not operste 1o relense the lisbility of the origingt Porrower or Borrower suceessor in interest.  Lender
shall not be required to commence proceedings against any succesaor in interest or refuse to extend time for puyment or
oltherwise modify amonization of the sums secured by this Security Fastrument by reason of any demand made by the
vriginal Borrower or Borrowers successors in inlerest. Any forbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the excreise of any right or rcmcdf.

12. Successors and Assigns Bound; Joint and Several Liability: Co-fagoers. ‘Fhe covenants and agreements of
this Security Instrument shali bind and benefit the successors and ussigns of Lander sad Borrower, subjeci Lo the provisions
of Paragruph 9.b. Borrowers covenants and agreements shall be joint and scvaml,  Any Burrower who ce-signs this
Security Instrument but does not exccute the Note:  (a) is co-signing this Securily ans rument only to mortgage, grant and
convey that Borrower's interesi in the Property under the terms of this Security Instrumedis 2b) is not personally obfigated to
pay the sums secured by this Security Instrument: und (¢) agrees that Lender and any ‘otb=r Borower may agree (o extend,
modify, forbear or muke any accommaodations with regard to the terms of this Secunty Instrument or the Note without that
Borrower's consent.

t3. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall b given by delivering it ar by
mailing it by first class mail unfess applicable law requires use of another method.  The notice shiatl be directed o the
Property Address or any other address Horrower designates by nilice to Lender, Any notice 1o Leraddze shall be given by
first class mail to Lender's address sutted herein or any sddress Lender designates by notice 1w Barriwer,  Any notice

rovided fur in this Security Instrument shall be deemed to have been given to Borrower or Lender whengiven us provided
in this paragraph.

14. Gaverning Law; Severabitity. This Security Instrument shall be governed by Federal law acd e Jaw of the
jurisdiction in which the Propeny is located. In the event that any provision or clause of this Security Instniment or the
Note conflicts with applicable law, such conflict shutl not affect other provisions of this Security Instrument or the Note
which can be given cfl[ccl without the conflicting provision. To this end the provisions of this Sccurily Instrument and the
Nate are dectared to be severable,

15. Borrower’s Copy. Burrower shall be given one conformied copy of this Sccurity Instrument.

16. Assignment of Rents. Borrower unconditionslly assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to coltect the rents and revenues and hereby direets cuch tenant of
the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s nolice to Borrower of Barrower’s
brench of any covenant or agreement in the Security Instrument, Horrower shall collect and receive all rents and revenues of
the Property as trustee for the benefit of Lender and Borrower. This assignment of reais censtitules an ahsolute assignment
and not an assigninent for additional security only.

If Lender gives notice of breach 1o Borrower: () nll rents received by Borrower shall be held by Borrower as trusiee
for bencfit of Lender only, to be applied to the sums secured by the Security Iastrument; (bj Lender shall be entitled to
collect and receive all of the rents of the Praperty: and (¢) each fenant of the Property shall pay all remts duc and unpaid 1o
Lender or Lender’s agent on Lender'’s written denuind te the tenant.

Borrower has not executed any prior assignment of the rents and has not und will nol perform any sct that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, tuke control of or maintain the Property before or after giving notice of
breach 10 Borrower. However, Lender or u judicially appointed receiver may do so at any time there is o breach. Any
application of rems shall not cure or waive any default or mvalidate any other right or remedy of Lerder. This nssignment
of rents of 1the Property shall terminate when the debt secured by the Security Instrument is puid in full,
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