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MORTGAGE 93721422 N 'g’ :

odayof (L Septamber. .. L. oo e e

Oy THIS MORTGAGE is made this . . Tth, ..
Carpline Amos,. a. widow

¢ 19. .93 . between the Mortgagor. . . . .
S N (herein “‘Barrower™’}, and the Morigagee. . . Commevrcial ‘Credit: Loans;inc.

P T R R I . a corporation organized and
Ry existing underthelawsof .. . PELAWATYE .. ... ... . ...t .

whose addressis. 94646 E New York SE.,. Aurors, . Ida. ..ottt e v

................................................................... (hetein "Lender").

WHEREAS Bor-ower is indebted to Lender in the principal sum ot U8, 8 . 18268.84 ... ..... ... ....... .
September. 7, 1993.... and extensions and renewals

which indebtedniss it evidenced by Borrower's note dated
thereof (herein “'Note™, providing for monthly instaliments of principal and interest, with the balance of indebtedness.
if not seoner paid, due'and payableon .. ... .. September 13, 2003 .. :

To SECURE to Lendesito repayment of the indebledness evidenced by the Note, with interest thereoin; the payment
of alf other sums, with inteles: thereon. advanced in accordance herewith to protect the security of this Morigage; and
the performance of the covensats and agreements of Borrower herein contained, Borrower does hereby morigage. grant
cenvey 1o Lender the following dzscribed property Jocated in the Countyof .. .. Cook . State of’

LOT 51 IN OLIVER’'S SUBDIVISION OF LOT 2 IN ASSESSOR'S DIVISION OF THE SOUTHEAST
EAST OF THE THIRD PRINCIPAL MERIDIAN,

a
1liinots:

OF SECTION 22, TOWNSHIP 19 PORTH, RANGE 13,
IN COﬁl&,COUNTY, ILLINOIS

.« DEPT-01 RECORDINGS $27.50

. TR0GL1 TRAN 48246 09/09/93 13:39:00
. $2903 = - PE—F2AL22
. COOK COUNTY RECGRDER

I37<1422
PPN: 16-22-605-041 _
which has the addressof . . . . 1646 S Karlev. .. ..... ... .0 v CRIGAGG: <+ e v veer e
{Street) 1oy}
Mlinois . . ... 60823 ... ... L (herein ' Property Address™);

{2 Code}

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appurtenaaces and rents all of which shail be deemed to be and remain a part of the property covered by this Martgage:
and all of the foregoing. together with said property (or the teasehold estare if this Mortgage is on a leaschold? are

hereinatter referred ta as the “Property.””
Borrower covenants that Borrower is lawfully seised of the estate hereby conveved and has the right to morigage.

grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title 10 the Property against all claims and demands,

subject to encumbrances of record,
-1
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10. Borrower Not tﬁﬂm ﬁ n II:A,EI‘ B ; INlime for payment or modifica.

tion of amortization of ] Y N by Rhis a NAN) ofany secessor in interest of Borrawer
shall nut operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required 10 commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason ol any demand made by the
original Borrower and Rorrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the excrcise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Severs! Liahllity; Co-slgners. The vovenants and agreements herein
contained shall bind, and the rights hereunder shall inure 1o, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Nolte, (a}is co-signing this Martgage only to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Martgege, (bl is
not personally Bable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hercunder
may agree {o extend, modify, forbear, or make any other accommaodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and witkout refeasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Properny.

12. Noatice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Maortgage shall be given by delivering it or by mailing such netice by certified mail
addressed to Borrower at the Property Address or at such ather address as Borrower may designate by notice to Lender
as provided heréin, and (b) any notice to Lender shall be given by certified mail to Lender’'s address stated herein or to
such other a<gdi=.s as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall bz deemed to have been given (o Borrower or Lender when given in the manner designated herein.

13. Governinj; Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
junisdiction in which “ac Property is focated. The foregeing sentence shall not limit the applicability of Federal jaw to
this Morigage. In the cveiitithat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shatl not affect other"provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end thr'provisions of this Mortgage 2nd the Note are declared to be severable. As used herein,
“costs’’, “expenses’ and “‘stto.ncys’ fees'” include all sums 1o the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower-a:.l be furnished a conformed copy of the Note and of this Mortgage at the time of

execution or after recordation hereof,

15. Rehabilitation Loan Agreement| Borrower sholl tullill all of Harvower's abligations pnder any home rebabilita.
tion, improvement, repair, or other loan agieZmpent which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliverote Lender. in a form acceptable to Leander, an assignment of any
rights, claims or defenses which Borrower may havc against parties who supply labor, materials or services in connection
with improvemnents made to the Property.

16. Transfer of the Property or a Beneficial Interrst by Borrower. IT all or any part of the Property or any interest
in it is sold or transferred (or if # beneficial interest ir. Borrower is sold or iransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender 1aa), al its optian, require immediate payment in full of all
sums secured by this Merigage. However, this option shai¥/nos be exercised by Lender if exercise is prohibited by
federal law as of the date of Lhis Mortgage.

1f Lender exercises this option, Lender shall give Borrowe:s pltice of acceleration. The notice shalt provide a
period of not less than 30 days from the date the notice is delivered 'or railed within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior 1o (ho.expiration of this period, Lender may in-
voke any remedies permitied by ihis Mortgage without turther netice ¢r demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant wnu agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 herect, ipon Borrower's breach of uny cove-
nant or agreement of Borrower in this Morigage, including the covenants to pp; w'ien due any sums secured by this
Mortgage, Lender prior to acceleration shalt give notice to Borrower as provided i paragraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such breach; {3} a date, not less than 10 days fro1n the date the notice Is roalled
to Borrower, by which such breach must be cured; and (4) that {allure to cure such breact. on ~= belore the date specified
In the notice may result in acceleration of the sums secured by this Mortgage, foreclosurce by Jidicisl proceeding, and
aale of the Property. The notice shall further inform Borrower of the right ta reinatate after aczotsation and the right 1o
assert in the foreciosure procesding the nonexistence of & default or any other defense of Borrowir to acceleration and
foreclosare. If the breach is not cured on or before the dute specified in the notice, Lender, at 4/ ader's option, may
deciare all of the sums secured by this Morigage 10 be Immediately due and payable witheut furthe: Zanand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ull expenses of
foreclosure, including, but not iimited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage
due o Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior ta entry of a judgment enforcing this Mortgage it: {a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Berrower cures alt
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgape. and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not limited to. reasonable attormeys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Morigage.
Lender’s interest in the Property and Borrower’s obligation 1o pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligaticns secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hercby assigns to
Lznder the rents of the Property, pravided that Borrower shall. prior to acecleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shali be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pasi due. All rents collected by the receiver shall be applied first te payment of the costs of
managemsnt of the Property and collection of rents, including. but not limized (o, revenver™s fres, premilams o LR
bonds and reasonable attorneys’ fees, and then to the sums secured by this Martgage. The revesver shall b aphe =
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