LY

| UNOFFICIAL COPY

* AFTER RECORDING MAIL TO: :

MIDWEST FUKDING CORPORATION
1020 3157 STREET, SUITE 401
DOWNERS GROVE, JLLINOJS B0 937'
<194y
97721443
LOANNO. 968207
[Space Above This Line For Recording Data]

STATE OF ILLINOIS Frik CASE NC.

FHA MORTGAGE 331:7228620 734

August 30, 1893 . TheMortgagoris

This Mortgaa ("Security instrument®) is given on
LEQ L. KTEFLES and SUSAN M. KIEBLES, HIS WIFE

whose addressis 2726 S. KERNETH AVE.., #2H ALSIP,1L £0B58
{("Borrower"). Thig Sexurity Instrumant Is given to
MIDWEST FUNDING CORPORATION .
which is organized and exiatig underthelaws of TLLINOES . and whosa address Is
1020 31st Street, fuite 302, Downers Grove, IL 605165

("Lender"). Borrower owes Lendarthe principai sumof Seventy Five Thousend Elght Hundred
Fifty Dollars and ne/1N0D

Dollars (US.$ 75.850 .00 ). Thig debt is evidenced by Borrower’s note dated the same date as this
Securlty Instrument {*Note"), which prrndes for monthly payments, with the full debt, f not paid eatier, due and
payableon September 1. 2023 TalsSecurity instrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modliications; (b) the payment of all other sums,

with Interest, advanced under Paragraph 6o protect the security of this Securly Instrument; and (c) the petformance ot

Borrower's covenants and agreaments unde. thie.Security Instrument and the Note. For this purpose, Borrower does
perty located In

hersby mortgage, grant and convey to Lender the 'o”owing described pro
County, ilinois:

coox
UNIT H TOGETHER WITH ITS UNDIVIDED PEXLINTAGE INTEREST IN THE COMMGN ELEMENTS
IN RONNE TREE CONDOMINIUM NO, 2 AS OLILINEATED AKD DEFINED IN THE DECLARATION
RECORDED AS DOCUMENT MO, 24115928, IN )t NCRTHWEST 1/4 OF SECTION 34,
TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE /{'NIRD PRINCIPAL MERIDIAN, JN COOX

COUNTY, 1LLINGIS.
. DEPT-D1 RECORDINGS  $29.50
. Y0011 TRAN &R27 OY/09/93 14:346:00
. 22974 O3 £ 43

COOK COUNTY RECORDER

Tax I1.D. #:24-34-113-025-1008
whichhastheaddressof 12746 5. XENNETH AVE., #2H ALST1®
[Streat] [City]
nois 60658 {"Property Address”);

(3p Code]

TOGETHER WITH all the Improvemants now or hereafier erected on the property, end alt easements, rights,
appurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fodures now or
hereatter a part of the property. All replacements and additions shall also be covered by this Securlly Instrument. All of

the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully selzed of the estate hereby conveyed and has the right to
martigage, grant and convey the Property and that the Property is unencumberad, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

FHA ILLINOIS MORTGAGE FORM
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date of tha maonthly payments, which are referrod to in Paragraph 2, or change the amount of such payments. Any
excess proceeds over an amount raquired to pay all outstanding Indebtedness under the Note and this Security
instrumaent shall be paid ta the entity legaily entitied thareto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Defsult. Lender may, except as limited by ragulations Iasued by the Secretary In the case of payment defaults,
require immediate payment In full of all sums secured by this Security Instrument if:
{) Borrower defauits by faliing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the naxt monthly payment, or
() Borrower defauits by faking, for a period of thirty days, to perform any other obligations contained In this
Security Instrument.

éb) Sale Without Credit Approval. Lender shall, f permitted by applicable law and with the prior approval of the

ecretary, require iImmediate payment in full of ali the sums secured by this Security Instrument i:

{0 All or part of the Proparty, or a baneficlal interest In a trust owning all or pan of tha Property, 18 soid or
otherwise transferred {other than by devise or descent) by the Borrower, and
() The Property Is not occupied by the purchaser or grantae as his or her principal resikdence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In
accordance with the requiremants of the Secretary.

{c) No Walver. If circumstances occur that would permit Lender to require immadiate payment in iuli, but Lender

does not recilve such payments, Lender does not walve its rights with raspect to subsequent avents.

{d) Reguluacr s of HUD Secretary. In many circumstances regulations Issued by the Secretary will limit Lender's

rights, In the c=se of payment defaults, to require Immediate payment in full and foreciose if not paid. This Securlly

Instrument does not authorize acceleration or foreclosure if not permitied by regulations of the Secretary.

{e }Mortgage Nui ) sured. Borrower agrees that should this Security Instrument and the note sacured thereby not

be eligibte for instrarco under the Natlonal Housing Act within 60 0AYS from the date hereof,

Lender may, at lts oplitt and notwithstanding anything in Paragraph 9, require immediate payment in full of all

sums secured by this Secury instrument. A written statement of any authorized agent of the Secretary dated

subsequentto 60 DAYG from the date herecf, declining to insure this Security Instrument and the
note secured thereby, shail »='deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by L-ander when the unavailability of insurance is solely due to Lender's fallure to remit

a mortgage Insurance premium to 5 Secretary.

10. Reinstatement. Borrower has a right to bae reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount durs unier the Note or this Security instrument. This right applles even after
foreciosure proceedings are Instituted. To reinstate the Security instrumant, Borrower shall tender in a lump sum all
amounts requiad to bring Borrower's accouri cumrent including, to the extent they are obiigations of Borrower under
this Security instrument, foreclosure costs and-rrasonable and customary attormeys' fees and expenses properly
assaciated with the foreclosure proceeding. Upcoelnstatement by Borrower, this Security tnstrument and the
obligations that it secures shall remain in eflect as !/ |Lander had not required immediate payment in full. However,
Lender is not required 10 permit reinstatement if: (i) Lenc'si has accepted reinstatement after the commencemant of
forectosure proceedings within two years immaediately [ receding the commencement of a current foreclosure
proceeding, (i) reinstatement wilt preclude foreclosure oywvdiiiarent grounds In the future, or (1)) reinstatemaent wilt
adversely affect the priority of the fien created by this Secuity Instrument.

11. Borrower Not Released; Forbsarance by Lender Nt » Waiver. Extenslon of the time of payment or
modHication of amartization of the sums secured by this Securiivinitrument granted by Lender to any successor In
interest of Borrower shall not operate to retease the Hability of the «rignal Borrower or Borrower's successor in Interest,
Lender shall not be required to commence proceedings against any s.cressor in interest or refuse to axtend time for
payment or otherwlse modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower's successors in interast. Any forbesrance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or ramsdy.

12. Successors and Assigns Bound; Joint and Saveral Llability; Co-%ini9rs. The covenants and agreements of
this Security Instrument shail bind and banefit the successors and assigns of Lardar and Borrower, subject to the
provisions of Paragraph 9.b. Borrower's covenants and agreements shall be Join. ar.d several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a) Is co-signing in s Security instrument only to
mortgage, grant and convey that Borrcwer’s Intarest in the Property undet the terms of this Security Instrument; (b} is
not personaily obligated to pay the sums secured by this Security Instrument; and (c} ayree=that Lender and any cther
Borrower may agree 1o extend, modify, forbear or make any accommodations with regard (o ti:e terms of this Security
instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be giver oy adlivering i or by
malling it by first class med unless applicable law requires use of anather mathod. The notice stal’ pa directed to the
Property Address or any other address Borrower designates by notice 1o Lendar. Any notice to Le Wdur shall be given by
first class mall to Lendetr’'s address stated herein or any address Lender designates by notice to Borrowir. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender witan given as
provided in this paragraph.

14. Governing Law; Severabillty. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction In which the Property Is located. In the event that any provision of clause of this Security instrumen or the
Note conflicts with applicable law, such conflict shali nat affect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the--
Note are declared to be severable. -

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment ot Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenusas of
the Property. Borrower authorizes Lender or Lender's agents to coliect the rents and revenues and hereby directs each
tenant of tha Property to pay the rents to Lender or Lerder’s agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenant or agreement in tho Security Instrument, Borrower shall collect and recelve all rents ™
and revanues of the Property as trustee for the benefit of Lender and Borrower. This assignment of remts constitutes an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a} all rents recelved by Borrower shall be held by Borrower as trustee
for benefit of Lencer only, to be applied to the sums sacured by the Security Instrument; (b) Lender shall be entitled to
collect and raceive all of the rents of the Property; and (c) each tenant of the Propsarty shail pay all rents due and unpald
to Lender or Lendar's agent on Lender's written demand 10 the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exarcising its rights undaer this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed recelver may do so at any time there is 2 breach. Any
application of rents shail not cure or walve any default or invalidate any other right or romedy of Londer. This
assignment of rents of the Property shall terminate when the debt secured by the Securlty insirumant is paid in &k
FHA ILLINOIS MORTGAGE FORM
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LOANNQO. 868207

FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this 30th dayof August, 19893 ,andis
incorporated into and shall be deemed 1o amend and supptemant the Mortgage, Deed of Trust or Security Deed
}:Securlty Instrument*} of the same date given by the undersignad {"Borrower’} 10 secure Borfower's Note

Note")to MIDWEST FUNDING CORPORATION, AN ILLINOIS CORFORATION

("Lander”) of the same date and covering the property described in the Security instrument and located at:
12746 S. KEMNETH AVE., #2H,ALSIP,IL 60658
{Proparty Address)
The Property Address Includes a unit in, together with an undivided intarest in the common elements of, a
condominium project known as:

ROMNE TREE
{Name of Condominium Pruject)
Condominivro Project™. If the owners assoclation or other entity which acts for the Condominium Project

Qwnars Ass7 cla.lon”} holds title to property for the beneifit or use of ts members or sharshoiders, the Property
also includes Borrower's Interast in the Owners Assoclation and the uses, proceads and benefits of Barrower's

intorest.

CONDOMINIUM CAOVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthar covenant and agree ag follows:

A. So long as the Owners fissociation maintains, with a generanlly accepted insurance carrier, a “master” or
“blanket” policy insuring all zrooerty subject to the condominium decuments, Including all improvements
now existing or hereattar & rectud on the Property, and such policy is satlstagtory to Lender and provides
insurance coverage In the amcunts, for the perlods, and agalnst the hazards-Lender raquires, including
fire and other hazards included v.ithin the term “extended coverage,” and 1088 by fiood, to the extent
required by tha Secretary, then: (i) l'arder waives the provision in Paragraph2 of this Becurity
Instrumant for the menthly paymeiit.{~.Lender of one-twelfth of tha yearly premium installments for
hazard insurance on the Property, ard (i) Rorrower’s obligation under Paragraph 4 of this Security
Instrument to maintaln hazard Insurance covgrage on the Property Is deemed satisfied to the extent that
the required coverage is provided by the Owners' Association poficy. Borrower shall give Lender prompt
notice of any lapse in required hazard insurincs coverage and of any loss occurring from a hazard. In
the event of a distribution of hazard insurancs rroceeds in lieu of restoration or repalr following a loss to
the Property, whether to the condominium unk o' to the common elements, any proceeds payable to
Borrower are hereby assigned and shall be paid t5 L snder for application to the sums secured by this
Security Instrumant, with any excess paid to the erily iagally entitted thereto,

8. Borrower promises to pay Borrower's allocated share of the-common expenses or assessments and
charges impased by the Owners Associatlon, as provided in the condominium documents.

C. it Borrower does not pay condominium dues and assessmens ¥hen due, then Lender may pay them.
Any amounts disbursed by Lender under this Paragraph C shai-be_ame additional debt of Borrower
secured by the Security instrument. Unless Borrower and Lender ar-ea 10 other terms of payment, these
amounts shall bear interest from the date of disbursement at the Not 2 rate and shall be payable, with
interest, upon notice from Lender to Borrowar requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisio1s contalned in this

Condominlum Rider.
- g - A IR
(SEAL) V’é@ S /7/"{,-(/% T (SEAL)

Bonowsr LEO L. KIEBLES % / N
. y g A A
ey S YL {
Borower SUSAN M. KIEBLES
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