L.

UISWSE 313

7, :.DI":,H

epacen 2v: | JNOFENGIAL COPY
DOWNERS GROVE, IL 605853 | C g

£ "\17214:}\‘,
=~ 97791459

RECORD AND RETURN TO:
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CODK COUNTY RECDRDER

THIS MORTGAGE ("Secuaty Instrument”) is given on AUGUST 31, 1993 . The mortgsgor is
STEVEN E. ARBAUCH -
AND CATHYLEE ARBAUCH, iIUSBAND AND WIFE

("Borrower"). This Security Instrument is given ‘o
EDGEMARK BANK LOMBARD dba EDPGIMARK MORTGAGE CORPORATION

which is organized and existing under the laws of THE STATFE OF ILLINOIS , and whose
addressis 3051 OAK GROVE

DOWNERS GROVE, ILLINOIS 60515 “Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY THOUSAND

AND 00/100 Dellars (U.S. § 120,000.00 ),
This debt is evidenced by Borrower's note daled the same date as this Secoriiy Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on ~ SEFTEMBER 1, 2023 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tas Nate, with interest, and all renewyjs,
extensions and modifications of the Note; (b) the payment of all other sums, with interss!,' advanced under paragraph Z.fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenriiis sad agreements inder
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, grant and vorve; to Lender the followgag
described property located in COOK County, Hlines:
LOT 4 IN LORCH’S RESUBDIVISION OF LOT 11 IN BLOCK 6 AND LO%Y & IN BLOCK L&
7 IN RIDGE ACRES, BEING A SUBDIVISION OF ALL THAT PART OF THE VEST 1/2

OF SECTION 5, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SOUTH OF THE RIGHT OF WAY OF THE CHICAGO BURLINGTON AND

QUINCY RAILROAD (EXCEPT BLOCKS 50, 51, 52 AND 53 IN THE SUBDIVISION OF
THE WEST 1/2 OF SECTION 5, IN COOK COUNTY, ILLINOIS,

18-05-309-025

which has the address of 4471 CLAUSEN, WESTERN SPRINGS [Strest, Cityl, -

inoi 60558 . %
llinois 5 (Zip Code] ("Property Address®);
1988
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payments may no fonger hl:J;N @55 Fﬁl l@vl A’I‘.ﬁ'h"@'@ F\?mMm the amount and for the period
that Lender requires) provided by an insurer nppmved by Lender again hecomes available and is obtained. Borrower thall pay
the promiums required 1o maintain mortgage insurance in effect, or to provide a losu reserve, until the requirement for mortgage
insurance ends in accordance with any wriiten agreement between Borrower and Lender or applicabls law.

9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Properly. Lender shall give
Borrower potice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in conpection with any
conemnstion or other taking of any part of the Property, or for conveyance in lieu of condempation, are hersby assigned and
shall be paid to Lender.

In the event of a total takiag of the Property, the proceeds shall be spplied to the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of & partiul taking of the Property in which the fair
market value of the Property immediately before the iaking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the tofal
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking, -Any balance shall be paid to Borrower. [n the event of a partial taking of the Property in which the fuir
market value of the Vroperty immedintely before the taking is less than the amount of the sums secured immediately befere the
taking, unless Borruwe:s and Lender otherwise agree in writing or unless applicable law otherwise provides, the procoeds shall
be applied to the sums cccred by this Security Instrument whether or not the sums are then due.

If the Property is abair’uned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle & claim for darapses, Borower fuils to respond to Lender within 30 days afier the date the nolice i8 given,
Lender is authorized to collect and upoly the proceeds, at its option, cither to restoration or repair of the Property or to the sums
secured by this Security Instrumeiit, whether or not thea due.

Unless Lender and Borrower othe:wse agree in writing, any application of proceeds to principal shall nnt extend or
postpone the due date of the monthly payment= coferred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearatce Ry Lender Not a Waiver, Extension of the time for paymeat or modification
of amortization of the sumns secured by this Secu.ity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lability of the original Beemweir or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in jnterest or refuse lo extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasin of any demand mede by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercisirg eny right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liskinvy; Co-signers. The covenanis and agreements of this
Securily [nstrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph i7. Borrower's covenants and agreements shall be joint and several. Any Bomower who co-signs thie Security
Instrument but does not execute the Note: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (%) not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borroweriisy agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Neie without that Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law v/hich sets maximum loan chasges,
and that law is finally interpreted so that the interest or other loun charges collected or to be crilected in connection with the
loan exceed the permilted limits, then: {a) any such foan charge shall be reduced by the amount neczsrary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refunded to
Borrower. Lender may choose (0 make this refund by reducing the principal owed under the Note or Dy making & direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepryent without any
prepayment charge under the Note.

14. Nolices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable faw requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by first class mail to

Lender's address stated herein or any other address Lender designates by notice lo Borrower. Any notice provided for in this -

Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severabilily This Securily Instrument shull be govermed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any pm\'lmon or clause of this Security Instrument or the Note - -

conflicts with applicuble law, such conflict shall not affect other pruvmons of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared *,

to be severable.
16. Burrower's Capy. Borrower shall be given one conformed copy of the Note and of this Security Instrumeat.
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17. Trander of the Property or ¢ Heneficiul fn 7 Bhrrower: 1 3 st of le Property or any interest in it

is sold or transferred (or if & benoficiul inlcrest in Borrower s 80ld ot transferred and Bomower is not & naturkd porson) without
Lender's prior writien consent, Lender may, al its option, require immediale payment in full of ull sums secured by this
Security Instrument. However, this aption shall not be exercised by Lender if exercise is prohibited by federsl inw as of the dats
of this Security Instrument.
I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide & period of noy a
less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay al} sums secured by thig.
Security Instrument. If Bogrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any remediess
permittex! by this Security Instrument without further notice or demand on Borrower. ﬁ
18. Borrower’s Right to Reinstate. 1f Borrower meets certain conditions, Barrower shall bave the right to have s
enforcement of *his Security Instrument discontinued at any tlime prior to the earlier of: (8) 5 days (or such other period "E‘E
applicable law may specify for reinstatement) hefore sale of the Property pursuant (o any power of sale contained in this ™
Seciirity Instrument; or (b entry of & judgment enforcing this Secunity fnstriment. Those conditions are that Borrower: (s} pays’.
Lender afl sums which then would bo dus unider this Security Instrument and the Note a8 if o seceleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays sli oxpenses incurred in enforcing this Secunity instrument,
including, but notmi.ed o, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably roquire 1o ausure
that the lien of this Security [nstrumeat, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall vemain fully effective as if no acceleration had accuered. However, this right to reinstate shall
not apply in the case of acceleretion under paragraph 17.
19, Sale of Note; Change 4f Loan Servicer. The Note or a partial interest in the Note (logether with this Secunly
Instrument) may be sold one or mes ames without prior notice 1o Borrower. A sale may result in & change in the entity (known
as the "Loan Servicer”) that collects mothly zayments due under the Note and this Security Instrument. There sls0 may be one
or more changes of the Loan Servicer unrelted to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance wih puragriph 14 above and applicable law, The notice will stule the name and
address of the new Loan Servicer and the addrese 10 which payments should be made. The notice will also contzin any other

information required by applicable law.

20. Hazardous Substances. Borrower shall not caise or permit the presence, use, disposal, storage, or release of any

Hazardous Substances on or in the Property. Borrower ghediaet do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The nreceding twa sentences shall not apply to the preseace, use, or
storage on the Property of small quantities of Hazardous Substunous that are generally recognized o be sppropriate to normal

residential uses and to maintenence of the Property.

Borrawer shal] promptly give Lender wriltten notice of any investigeiion, claim, demand, lawsuit or other action by any
govemnmental or regulatory agency of private party involving the Praperty /< any Hazsrdous Substance or Environments} Law
of which Barrower has actual knowledge. If Bosrower leams, or is notified by any governmenta) or regulatory suthonily, that
any removal or other remediation of any Hazardons Substance affecting the Propertyis necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances™ art those substances defidecas toxic or hazardous substances by
Eavironmental Law and the following substances: gesoline, kerosene, other flammabli or toxic petroleumn products, toxic
pesticides end herbicides, volatile solvents, materials containing asbestos or formaldehyde, aho radioactive materials. As used in
this paragraph 20, “Environmental Law® mesns federal laws and laws of the jurisdiction where thy Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenan! and agree as follows:

31. Acceleration; Remedies. Lender shall give nofice to Borrower prior to acceleration followig Rorrower’s breach
of any covenant or agreement in this Security Instrument (but not prior t¢ acceleration under pacagraph 17 unless
applicable Jaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default;
() a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sans

secured by this Security Instrument, forecinsure by judicia) proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to sssert in the foreciosure proceeding the
pon-existence of & default or any other defense of Borrower to acceleration and foreclosure. If the defuault is not cured on

or before the date specified in the notice, Lender, ut its oplion, may require immediate payment in full of all sums
secured hy this Security Instrument withoul further demand and may foreclose this Security Instrument by Judicial
proceeding. Lender shall be entitied 1o colfect all expenses incurred in pursuing the remedies provided in this paragraph
21, including. but not limited to, reasonabje attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sscured by this Security Instrument, Lender shall release this Security Instrument

wiltlout charge to Borrawer, Borrower shall pay any recortaiion costs.
23, Waiver of Homestead. Borrower waives all pght of homesiead exampiioa in the Property. Foem ”"1"’ 108
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