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FIRST QUALITY MORTGAGE COMPANY ' .1 i ), ¢4 -
222 WEST CERMAK-SUITE 304 o 93721773
CHICAGO, ILLINOIS 60616

—— - {Space Abaye This Line For Recording Data] -

MORTGAGE 2 Q,

"

THIS MORTGAGE ("Secrity Instrument”) is given on - SEPTEMBER 1, 1333 . The t.nnrlgzsgur is
KAM LEUNG LI, UNMARKRLED PERSON '
AND MARK T. KURUC, UNMARRIED PERSON

{"Borrower” ). This Security Instrument is giveo to
FIRST QUALITY MORTGAGE COMPINY

which 15 orgamzed and existing under the laws uf THE ST21h OF ILLINOIS , ind whose
CHICAGC, ILLINCGIS 60616 Lender™). Borrower owes Lender the principal sum of
EIGHTY TWO THOUSAND

AND 0G/100 Datlars (U.S. $ 82,000.00

This debt 1y evidenced by Borrower's note dited the sume date as lins (Security Instrument ("Note), which provides for S
monthly payments, with the tull debt, if oot pid candier, due and payable on 2CTOBER 1, 2008

This Secunty [astrument sectires to Leader: (a) the repiyment of the debt evidenced byAieNote, with interest, and all renewals, o
extensions and moditications of the Note; (b) the payment of all other sums, with iaterent, advanced under paragraph 7 to
protect the security ot this Security Instrument; wnd (c) the performance of Borrower's conants and agreements under this .
Security Instrument snd the Note. For this pumpose, Borrower dees hereby mortgage, grant and sonvey to Lender the following”
described praperty Jocated in COOK : Caouaty, minuﬂ‘:
LOT 22 IN THE SUBDIVISICN OF BLOCK 6 (EXCEPT THE NORTH 23,4 ACRES) IN
H. L. STEWART'S SUBDIVISION OF THE SQUTHWEST 1/4 OF SECTIOW i, TOWNSHIP%
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, I~/ DOK N
COUNTY, ILLINOIS. b
> N
«}
N X
~
*g? 19-01-321-020
Ny
C
which has the address of 4551 SOUTH SACRAMENTQO, CHICAGO Street, City ,
| Tikinots 60632 Tip Code ("Property Addsess");
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pavinents ay o longer hrUlN .@ %n ) niI!.@lI Aahgt‘@l@xRﬂi s (i the mmnt and for the period

trat T etider recnes) provided by an mswes approved by Pender agin hecomes avilabte end s obtned. Borrower shall pay

the preuam s reginred o maittan mortgage isurance i clect o th provideri foss reserve, sl e reguirement e moilgaye
wnsurance ends i accordance with any wniten agreement hetween Borrower and Lender or applicable Taw.

Y, Inspection. Lender ar s agent may make reasonable eptries upon and ispections of the Property. Lendes shall pive
Borrewet aotice ab the e of or prior in an inspection specilymy sessonable vatse tor the imspection,

10, Condemmution. The proceeds of any sward or clam for damages, dicect o consequentad, it conaechion with any
comlemnation or other taking of any part of the Property, o1 for conveyance tm lea of condemmation, ace hereby assipnod ind
shall e pad to Lender.

fn the event of 4 total tuking of the Praperty, the proceeds shull be apphicd to the sum secured by this Secunty lostrament,
whether or ot then due, with any excess pmd to Borrower. In the event of a pastiai taking of the Propenty o which the fair
market vatue of the Property immediately before the taking is equal to or greater than the amonnt of the sums secured by this
Sectrny Instrsment immediately before the taking, untess Borrower and Lender atherwise agree in writing, the siins secured by
this Secury Instrument shalt be reduced by the amotat of the proceeds multipled by the following fraction: (a) the ot
amount of the sums secured imnediately betore the taking, divided by (b the tair market vafue of the Property smmediately
hetore the kg, Any balance shall be pard to Borrower, {n the event of a partal taking of the Property 1o which the fair
market vidte of e Poperty immediately before the taking 15 less than the amount of the suins secured hminediately betore the
taking. unless Burroverand Lender otherwise agree in wrting or unless applicable faw otherwise provides, the proceeds shall
be applicd 1o the sums s=iu7=d by this Secority Instrument whether or not the sums sre then due.

H the Property 1s albangoaed by Borrower, or if, after nolice by Lender to Borrower that the condemnor ofters 1o make an
award or ~settle o claim for Saipiges, Borrower fails to respond 1o Lender within 30 days after the date the nelice 15 given,
Lender 1 authorized to collect and wiply the praveeds, at s oplion, either to restoration or repair of the Property or o the sums
secured by this Secunty Instrument, whether or ol then due,

Undess Lender and Borrower otflenvise agree in writimg, any appheaton of proceeds o principal shatl not extend or
postpone the due dute of the monthly payrients selerred to in paragraphs 1 and 2 or change the wmount af such payments,

11. Borrower Not Released; Forbearaiwe By Lender Not s Waiver, fxtension af the ime for payment or modification
ot amortization of the sums secured by this Security lnstrument granted by Leader to any successor i interest of Borrower shall
not eperate o release the Lubility of the original Bo'rotver or Burrower's suceessors i intersst. Lender shall not be required (o
commence proceedings agaipst any successor i interesi Of refuse to extend time for payment or otherwise modify amortizagon
of the sums secured hy this Security Instrument by reasen of uny demand made by the original Borrower or Borrower's
successurs in interest. Any forbearance by Lender in exercisingeny right o remedy shall not he & waiver of or preclude the
exercise of any right or remedy.

12, Suceessurs and Assigns Bound; Joint and Several Lizbility; Co-signers, The covenants and agreements ol this
Securty Instrument shall bind and henetit the successors and assigne’ oo Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and scveral. Any Borrower who co-signs this Secunty
Instrument but dues not execule the Note: {2) is co-signing this Security Instiunint only o mortgage, granl and convey that
Borrower's iterest m the Property under the terms of this Security Instrument,<th) 15 not personaily obligated 1o pay the sums

sectred by this Security [nstrument; and (o) agrees that Lender and any other Bortowe, may agree to extend, modity, forhear or

miske any acoommodations with regard to the terms of this Security Instnument or the Noreswithoul that Borrower's consent,

13. Luan Charges. If the loan secured by this Security Instrument is subject to & law which sets maximim loan charges,
and that [aw 1 finafly tnterpreted so that the interest or other loan charges collected or W be collected in connection with the
joun exceed the permitted limits, then: (a) any such Joan charge shall be reduced by the amoun( nevrssary to reduce the charge
o the perimitted limit: and (b) any sums already eollected from Borrewer which exceeded permitied diruits will be refunded 1o
Burrower. Lender may choose {¢ make this refund by reducing the principal owed under the NoteZos by making a direct
pavimen! to Borrower, {f a refund redoces principal, the reduction wilf be treated as a partial pr=peyinent without any
prepayment charge under the Note.

i4. Notices, Any notice to Borrower provided for in this Security [nstrument shal! be given by delivering it or by mathng
it by first class madl ualess applicable law requires use of another incthod. The notive shall be directed to the Property Address
or uny other wddress Borrower designates by notice 1o Lender. Any notice to Lender shall be given by firsl class mail to
Lender's address stated herein or any other address Lender designates by notice 1o Bortower. Any rotice provided for in this
Security Instrument shadl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

t5. Governing Law; Severability. This Secunty instrument shall be govemed by lfederal law and the law of the
jurisdiction 1 which the Property is located. In the event that any provision or clause of this Secursty Iastrument or the Note
coaflicts with applicable law, such conflict shall not aftect ather provisions of this Security Instrument or the Note which can be
given ctivet withost the confliching provision, To this end the provisions of this Security Instrumnent and the Note are declared

to e severahle,

th. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
DPS 1081

Form 3214 9190

m-saliti g fage 4 af & lmtfdc._______mf\
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17. Transfer of the w @ vsl n rInw ‘I P ’P l the Property og iy inferest i it
u Fenclicial terest in Iiurmwu 35 aordd o Transferralnd Horsower 1s not o nataral peeson) withont

t~ sobd o1 transterred (o
Lender's prior writlen consent, Lender iy, ot its option, require pnmednfte payment an tull ol il sums secured by this

Security Insteument, However, this option shall not be exercised by Lender if exercase 1s probiited by tederad Taw as of the date

of this Securtty Instriment.
It Lender exercises this option, Lender skall give Borrower natice of acceleration. The notice shall pravide a penod of not

Jess than 3} days from the daté the notice s delivered or maled within which Borrower must pay all sums sectired by this
Security Instrument. I8 Borrdver tails to pay these sums prior to the expiration of this period, Lender may invoke any renedics
perinttted hy, this Seconty Iastrmment without further notice or demand on Borrower.

E. Borrower’s Right to Reinstte. 11 Borrower meets certain conditions, Borrower shal) have the right 1o have
enforcement of this Securly Instrument discontinued at any tnw prior Lo the carlier of: (a3 5 days {or sach other penod as
appheatde faw muy specity for reinststement] before sude of the Property pursuant 1o any power of sale contwined in this
Secunty fstrument: o () eotry of w udgment enforaing this Secorty Instpament. Those condilions ane thatl Borrower: (u) pays,
Lomder all suis which then would be due under thin Secunty Instrament sand the Nede as b ne aecelengom ik ovevrned: thy
ciites any dedinlt of agy other covenunts or agreements () puys all expenses incurred i entarcorg ths Seeirmy Instrument,
eluding, but not bvited to, reasonable atforoeys’ fees: and (d) tuhes such action us Londer may reasonaldy sogiiee b shse
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblygation to pay the sums secured by
this Sccurity Instrupient. shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herchy hal) remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of adc=torztion under paragraph 17.

19. Sale of Note; Changeof Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or mare times without pror notice o Borrower. A sale may cesult 1 a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security [nstnunent. There also may be one
or more changes of the Loan Servicer niwelatad 1o a sale of the Note. [f there 1s a change of the Loan Servicer, Borrower will he
Piven written notice of the change in accorduncewith paragraph 14 above and applicable law. The aotice will state the name and

address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any other

itormation reginred by appheable law,

26. Huzurdous Substances, Borrower shall nbtcpise or pernit the presence, ase, disposal, storage, of relesse ol any
Hazardous Substances or or in the Property. Borrowe: shall not do, aor alfow anyone else to do, anything affecting the
Property that 1 in vielation of any Environmental Law. The preceding two sentences shall not apply o the presence, use, or
storage on the Property of small quantities of Hazurdous Suvstinces that are generally recognized 1o be appropriate to normal
restdential uses and to maintenance of the Property.

Borrower shadl promptly give Lender written notice of any investimtion, claim, demand, lawsuit or olber action by any
governmentid or regulatary agency or private party involving the Property ind any Haziardous Substance or Environmeatal Law
ul which Borrower has actual knowledge. If Borrower leamns, or s notthsd by any gwcmmenml or repulstory authority, that
any removat ar other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
abl necessary remedial actions in sccordance with Environmentad Law,

Ax used i this paragraph 20,
Envionmental Law and the following substances:  gasoline, kerosene, other flamimatiz-or toxiv petroleum products, toxic?

pestictdes and herbicides, volatile solvents, matenals contuining asbestos or formaldehyde, ariradioactive materials, As usal in¥

this paragraph 20, "Environmental Law” means federa) laws and laws of the jurisdiction whers-the Property o5 located Ihu;

relate 1o health, safety or envitonmental protection. .

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows: ~

21, Aceeleration; Remedies, Lender shall give notice to Borrower prior ta ucceleration followiag Borrower’s E:nch
of any covenant ur agreesment in this Security Instrument (hut net prior to scceleration under peugraph 17 ggless
applivihle law provides otherwisel.  The notice shadl specify: (w) the defuults (b) the action required to cure the dllbull;
{vt a date, oot less than 30 days from the date the notice is given to Borrower, by which the default must be curedidund
(d) that Faiture to cure the default an or before the date specified in the natice may result in neceleration of thesdms
secured by this Security Instrument, fereclosure by judicinl proceeding and sele of the Property, The notice shall odher
inform Borrawer af the right to reinstute after aeceleration wnd the right to assert in the foreclosure pmceedirﬂ*'lhe
non-existence ol a detaalt or uny other defense of Borvower to aceeleration and foreclosure, I the defanlt is not cured un
ur before the date specified in the natice, Lender, at iis option, may require anmediate payment in full of il sums
secured by this Security Instrument without further demund and may fereclose this Security Instrument by judicia)l
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured hy this Secunty Instrument, Lender shall relesse this Security Instroment

without charge to Borrower.  Borrower shall pay any recordation costs,
OFS 1083

23, Waiver of Homestend, Borrower wuives all right of homestead exemption ia the Property. Form 3014, /90
@.ABHIIU meny Taa® st s fﬁﬁ\
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"Hazardous Substances” are those suhstances (efipad as toxic or huzardous substances by o ]’
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