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MORTGAGE 3

THIS MORTGAGE ("Security Instrument”) is givenon September 3, 1993 . The morngagoris ~ 4‘—“ :
Roberta A. Hargmannw.y Divorcldgnot Remarried 9ag
("Borrower").

This Security Instninertisgivento LasSalle Talman Bank, FS8,
A Corp. of the Unitted States of America s
which is organized ard rxisting under thelaws of United States of America . and whose address is
4242 N. Hardlem Avonue, Norridge, IL 60634 ("Lender").
Borrower owas Lendar the principal sumof Eighty Seven Thousand Five Hundred Dollars and no/100
Collars (US. $87 , 580 .00 ). This debtis
evidenced by Borrower's note dp’s:1 the same date as this Security Instrument ("Note"), which provides for monthly
Fayments. with the full debt, if nat na’d eadier, dus and payableon Cctober 1, 2000 . This Security
nstrumaent secures to Lender: (a) iha rapayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note:.(b) the payment of ali other sums, with Intarest, advanced under paragraph 7
to protect the security of this Securlty Ir'stramsnt; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the INoi7. For this purpose, Borrower does hereby mortgage, grant and convey 1o
Lender the following described property locatrain Cook

74 41&%5

County, lHinois:
THE SOUTHERLY 24.00 FEET OF THE NQRTHERLY 164 67 FEEY OF AREA HUMBER 2, OF
LOT 3 IN PALOS RIVIER UNIT NUMBER-2, \BEING A SUBDIVISION OF PART OF THE
NORTHWEST 1/4 OF SECTION 23, TOWNSIIIF 47 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIDIAN [N COOK COUNTY, Tl iNDIS.
— &
R K]
AN 3
{5;:; ™~
= .
8 &, 23-23-110-036 a3 -
C\Twhfchhastheaddressuf 13 Cour De La Rein . “eYas Hills , &
[Strest) [City]
lillnols 60457 {"Property Addrass”);
[Zp Code]

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all e aser nents,
appurtenances, and fixtures now or hereafter a part of the praperty. All replacements and additicis o2l also be
covared by this Security Instrument. All of the foregoing Is refarred to in this Securily Instrument as the “Froperty.”

BORRCWER COVENANTS that Borrower is lawfully seised of the estata hereby conveyed and has the. right to
mortgage, grant and convey the Property and that the Prapenty Is unencumbered, except for encumbran:es of record.
Borrower warrants and will defend genarally the title to the Property against all claims and d‘qmands, subject to any

encumbrances of record. . - :
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9. inspection. Lender or its agent may make reasonable entries upon and inspectibns of the Property. Lander shall
give Borrower notice at the time of or prior to an inspection speclying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or tor conveyance in lieu of conddemnation. are horeby

assigned and shall be paid to Lender.

In the evert of a total taking of the Property, the proceeds shall be appiled to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrowat. In the event of a partial taking of the Property in
which the fair market value of the Property Iimmediately before the laking is equal to or greater than the amount of the
sums secured by this Security Instrument immediately before the taking, unjess Borrower and Lender otherwise agree in
writing, the sums secured by this Security instrument shall be reduced by the amount of the proceeds multiplled by the
following fraction: (a) the total amount of the sums secured irnmediately before the taking, divided by (b) the fair market
vaiue of the Property Immedi(ately before the taking. Any bafance shall be pald to Borrower. {n the event of a partial
taking of the Property in which the fair market value of the Property immediately before the laking Is less than the
amount of the sums secured immediately before the taking, unless Borrower and Lender otherwlse agree in writing or
unfess applicablo law otherwlise provides, the procesds shall be applied to the sums secured by this Security

Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offars to
make an award or settie a claim for damages, Botrower falls ta respond to Lender within 30 days after the date the
notice Iis given, Lender Is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or ta the s7im secured by this Security instrurment, whether or not then due.

Unless Lender angd 2orrowar otherwlse agree in writing, any application of proceeds to principal shall not extend or
pastpone the due data ¢7 the monthly payments referred to in paragraphs 1 and 2 or change the amount of such

payments.
11. Borrowar Not Reivae; Forbearance By Lender Not a Walver. Extension of the time for payment or

moadification of amortization ¢fi>.e sums secured by this Security Instrument granted by Lendsr 10 any successor in
interest of Borrower shall not opzrais to release the liability of the original Borrower or Borrower's successors In
Imerast. Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment ar otherwise modi ; amortization of the sums secured by this Secutity tnsteumaent by reason of any
demand made by the original Borrower <+ Borrower's successors in intarest. Any forbearance by Lender In exercising
any right or remedy shall not be a waiver rf ¢ preciude the exercise of any right or remedy.

12. Successors and Assigns Bound, Joi=iand Several Liabillity; Co-signers. The covenants and agreements of
this Security Instrument shalf bind and benefil the successars and assigns of Lender and Barrawer, subject to the
provisions of paragraph 17. Borrower's covenanisand agreements shall be jolnt and several. Any Borrower who
co-signs this Security Instrument but does not exaec s the Note: (a) Is co-signing this Security Instrument only to
mortgage, grant and convey that Barrower's Interes’. In tb3 Property under the terms of this Security Instrument; (b) Is
not personaily obligated to pay the sums secured by in's Securlty Instrument; and (c) agrees that Lender and any other
Borrowar may agree to extand, modify, forbear or make any accommodations with regard to the terms of this Security
{nstrument or the Nota without that Borrower's consent.

13. Loan Charges. [f the ioan secured by this Security i=strument is subject to a taw which sets maximum foan
charges, and that law Iz finally interpreted so that the interest cr o' bear loan charges collacted or to be collected in
connection with the toan exceed the permitted limits, then: (g} any si'ch loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limnit; and (b} any zuric already collected from Barrower which
exceeded permiited limits will be refunded to Borrower. Lender may ctosse to make this refund by reducing the
principal owed under the Note or by making a direct paymeant to Borrovser. If a refund reduces principal, the reduction
wili be treated as a parilal prepayment without any prepayment charge w7 :ger the Note.

14. Notices. Any notice to Barrower provided for in this Security Instrum ent hall be given by delivering it or by
malling it by first class mail unless applicable law requires use of another metiind. '+ he notice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lendsai. “nyy natice to Lender shall be given
by first class mall to Lendar‘s address stated hersin or any other address Lender ¢=sir,nates by notice to Borrower. Any
notica provided for in this Security Instrument shall be deemad to have been given tu Borrower or Lender when given

as provided in this paragraph.
15. Governing Law; Severability. Thils Security instrument shall be governed by fedar 1 iaw and the law of the
urisdiction in which the Property s {ocated. in the event that any provision or clause of this Sexailty instrument or the
ote conflicts with applicablse law, such conflict shall not aftect other provisions of this Securit ins niment or the Note
which can be given effect without the confilcting provision. To this end the provisions of this Securty instrument and the

Note are declarad to be severabla.
16. Borrower's Copy. Bomower shall be given one confarmed copy of tha Note and of this Seciurity Instrument.

17. Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Propert o any
Interest in it is sold or transferred (or if a beneficial interest In Borrower is soid or transferred and Borroweris nota
natural person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of afl

sums

9221286
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.

If Lender axerclses this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period
of not less than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this perlod, Lender may invoka
any remedies permitted by this Securlty instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. i Borrower meets cenain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any thme prior to the earller of: (a) 5 days (or such other period
as applicable law may specify for rainstatement) before sale of the Property pursuuant ta any power of sale contained in

this Security Instrument; or Sb) entry of a jJudgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Notg as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c} pays all expenses incurred

in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and {d} takes such action
as Lender may reasonably require to assure that the llen of this Security Instrument, Lendar’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrurnent shall continue unchanged. Upon
reinstatemant by Borrawer, this Security Instrument and the obligations secured hereby shall remain fully eflective as if
no acceleration had occurred. However, this right to relnstate shall not appiy in the case of acceleration under
paragraph 17.

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sc'd one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Cervicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or mure changes of the Loan Servicer unielated to a sale of the Note. If there is a change of the Loan

~LServicer, Borrower will L@ ¢)iven written notice of the change In accordance with paragraph 14 above and applicable taw.
[™The notice wiil state the w2:nv and address of the new Loan Servicer and the address to which payments should be
Iwade. The notice will also'«zriain any other information required by applicable iaw.

20. Hazardous Substancox Sorrower shall not cause or permit the presence, use, disposal, storage, or release of

y Hazardous Substances on Or ¥ the Property. Borrower shall not do, nor allow anyone alse ta do, anything affecting
Property that Is in viofation of any Environmental Law. The preceding two sentences shall not apply to the presence,
, or storage on the Property of small nuantities of Hazardous Substances that are generally recognized to be
ropriate to normal residentlal uses & nd th-maintenance of the Property.

Borrowar shall promptly give Lendar viritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental ar reguiatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowtedge. If Borrower learns, or is notifled by any governmental or
regulatory authority, that any removal or other recnerllation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessay vemedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substans 2" are those substances defined as toxIc or hazardous
substances by Environmental Law and the following sukb stan~=s: gasoline, kerosene, cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatil: soi/ents, materials containing asbestos or formaidehyde,
and radloactive materials. As used in this paragraph 20, "Envirormental Law" means federal laws and laws ol the
Jurisdiction where the Property s located that relate to health, cafetv or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coyvanant and agree as follows:

21. Acceleration; Remedies. Lender ahall glve notice to Borrower orlor to acceleration foliowlng Borrower's
breach of any covenant or agreement in this Security Instrument (bt 1ot prior to acceleration under paragraph
17 uniess applicable law provides otherwise). The notice shall specif:’:'ia) the default; (b) the action required to
cure the default; (c} a date, not less than 30 days from the date the notice s ylven to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or belore the Pate specified in the notice may
result irt acceleration of the sums secured by this Security Instrument, forec!ssure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reriolnte after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a defau!t or an’, o*.ier defense of Borrower 10
acceleralion and foreclosure. If the default is not cured on or before the date speciii=d in the notice, Lender at its
option may require immediate payment in full of ail sums secured by this Security inat:ument without further
demand and may foreclose this Security Instrument by judiclal proceeding. Lender shs h be entitled to coliect ali
expenses incurred In pursuing the remedies provided in this paragraph 21, including, but(iai limited to,
reasonable attorneys' fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releas’. tris Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead exemption in the Property.

-

FORM 3014 9/90
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BALLOON RIDER LOAN NO. 381161-1
(CONDITIGNAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3rd day of September, 1993 | and is incorporated into
and shall be deemed to amend and supbniement the Mortgage, Deed of Trust or Deed to Secure Debt (the
"Security Instrument”) of the same date given by the undersl%ned (the "Borrower”) to sacure the Borrower's
Noteto LaSalle Talman Bank, FSB, A Corp. of the United States of America
{the “Lender")
of the sarne date and covering the property described in the Security instrument and jocated at:

13 Cour De La Rein,Palos Hills,IL 60457
(Property Address}

The iriore it rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note
Date.” | under~:and the Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who {akss the Note, the Securlty Instrument and this Rider by transfer and who Is entitled to recelve
paymeonts under 1= Note Is called the "Note Holder.”

ADDITIONAL COYENANTS. In addition to the covenants and agreements in the Security Instrument,
Borrower and Lender ‘urtaar covenant and agree as follows (despite anything to tha contrary contained in
the Security Instrument orih2 Nots):

1. CONDITIONAL RIGHT rG REFINANCE

At the maturity date of the (Nofe =nd Security Instrument (the "Maturity Date"), | will be able to obtain a
new loan ("New Loan"} with a new Maturity Gate of October 1, 2023 , and with an interest rate
equal to the "New Note Rate" determiried in accordance with Sectlon 3 below if all the conditions provided in
Sections 2 and 5 below are met (the " Conditional Refinancing Option”). if those conditions are not met, |
understand that the Note Holder is under no abligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay ‘o= Note from my own resources or find a lender willing to lend me

the money to repay the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditiona! Refinancinj Option at maturity, certain conditions must be mei as of
the Maturity Date. These conditions are: (1) | must st 5o the owner and occupant of the property subject to
the Security Instrument {the "Property™); (2} | must be cur.ent In my monthly payments and cannot have
been more than 30 days late on any of the 12 scheduled (norithly payments immediately preceding the
Maturity Date; {3) no llen against the Property {except for 1arzs and speclal assessments not yet due and
payable) other than that of the Security Instrumant may exist; {4} the New Note Rate cannot be more than 5
percentage points above the Note Rate; and {5} | must make a ‘writtan request to the Note Holder as
provided In Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal vational Mortgage Associalion's
required net yield for 30-year fixed rate mortgages subject to a 60-day manas’ory delivery commitment, plus
one-half of one percentage point {0.5%), rounded to the hearest one-eighth Of nne percentage point
(0.125%) (the "New Nots Rate"). The required net yield shall be the applicable r et vield in effect on the date
and time of day that the Naote Holder recelves notice of my election to exercise tha Congitionat Relinancing
Option. If this required net yleld is not avallable, the Note Holder will determine tho New Note Rate by using

comparable Information.

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT FORM 3180 12/89
ISC/CRID™*//0392/3180(12-89)-L PAGE 1 OF 2
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