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MORTGAGE > N
> J L.
THIS MORTGAGE ("Security Instrument"g Isgivenon August 24, 1993 . The montgagoris -~ %{/
William E Orews and Janice Orews, Husband & Wife
("Barrower”).
This Security Instrument Is givento Lasalle Talman #ank. F538,
A Corp. of Zfhy United States of America ,
which is organized ai! existing underthetawsof United States of America , and whose address is
4242 N. Harlem &venus, Narridge, IL B0G6534 {("Lender").

Borrower owes Lendei tha orincipal sumof 0ne Hundred Sixteen Thousand Dellaras end no/l00

Dollars (US. $ 116,000 .00 ). This dabtis
evidenced by Borrower's nafsdlated the same date as this Security Instrument ("Note”), which provides for monthly

. Cf‘)f

W

payments, with the fufl debt, if v.c? paid earlier. due and payableon September 1., 2023, This Security
instrument secures to Lender: Ja) e repayment of the debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of (ne Note; {b) the payment of ail other sums, with interest, advanced under paragraph 7
1o protect the securlty of this Sect.ity Instrument; and (c) the performance of Borrower’'s covenants and agreements
under this Security Instrument and the wote, Far this purpose, Borrowar does hereby mortgage, grant and convly to
~= Lender the following described properiyiccatedin Cook ;
A ’\) County, lllinois: B
o LOT 6 IN BLOCK 2 IN ARTHUR T, MCINTOSH AND CO'S NORTHWEST ACRES, BEENG A :
SUBDIVIS!OK IH THE SOUTH L1/2 GF T4E NORTHWEST 1/4 OF SCECTION 22, TCWNSHIP a2
NORTH, RANGE 10 EAST OF THE THIND PRINCIPAL MERID!IAN, IN COOK COUNTY, ILLINOIS
02-22-116-019
which has the addrass of 440 W. Helen Road s Palatine .
[Streat] [City)
lMinois 0057 ("Property Aduress”);
[Zp Code]
TOGETHER WITH alt tha improvements now or hereafter erected on the property, a~.l all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and acditicns shall also be

covered by this Security Instrument. All of the foregoing is referred ta In this Security Instrun.ent 2sthe “"Propery.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and Fas the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumorances of record.
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands,s1:gject to any
encumbrances of record.
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All msuranc.e poficies and renewars shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shail have the right to hotd the policies and renewals. If tender requires, Borrower shall promptly give to Lender
ali receipts of paid premiyms and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if nct made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to restoration or repair
of the Property damaged, ¥ the restoration or repair is economically feasible and Lender's security is not fessened. If the
restoration or repair Is nol economically feasible or Lender's security would be lessened, the insurance procesds shall
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settie a claim. then Lender may collect the insurance proceeds. Lender may use the proceeos (o repafr
or restore the Property or to pay sums secured by this Security Instrument, whether or not then gue. The 30-day period

will bagin when the notice Is glven.

Urdess Lender and Borrowar otherwise agroe in writing, any application of proceads to principal shall not extand or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amoun of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any Insurance pollcies and |
proceeds resulting from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security instrument immedlately prior to the acquisition.

6. Occupancy/ Praservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leasehoids. Borrowar shall occupy, establish, and use the Property as Borrower's principal rasidence within sixty days
aftar the execution of Znie Security Instrument and shall continue ta occupy the Property as Borrawer's principal
residence for at least oiie Y ear after the date of occupancy, unless Lender otherwise agrees in wrlting, which consent
shall not be unreasonabiy *vithheld, or unless extenuating circumstances exist which are beyond Borrawer's control.
Borrower shall not destry,.z2:wage or impair the Property, allow the Property to deteriorate, or commit waste on the
Praperty. Borrower shall be I ¢afault if any forfeiture action or proceeding, whether civil or criminal, is begun that in
tender's good faith judgment couliresult in forfeiture of the Property or otherwise materially impalr the Hen created by
this Security instrument or Lende’ s security Interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the actios“ar praceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes tarfeiture of thz Borrower's Interest in the Prapeny or other material impalrmart of the iien
created by this Security instrument or Lerddir's security interest. Borrower shall also be in defautt if Borrower, during the
loan application process, gave materially ‘alse or inaccurate information or statements 10 Lenger (or failed 1o provide
Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to,
representations concerning Borrower's occupaney of the Property as a principal residence. If this Security instrument [s
on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leasehoid and the fee title shall not merge unless Lsnder agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. !¢ Borrower tails 10 perform the covenants and agreements
contained in this Securlty Instrument, or there is a legal proc=eding that may significantly atfect Lender's rights in the
Property (such as a proceeding In bankruptcy, probate, fo/ coidemnation or forfeiture or tc enforce laws or
regulations), then Lender may do and pay for whatever is r.ecessary to protect the value of the Property and Lender's
rights in the Property. Lender’s actions may include paying ary sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorrieys’ fees and entering on the Property 1o make
repairs. Although Lender rmay take action under this paragraph v.'-e":der does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall bacime additional debt of Borrower secured by
thiz Security Instrument. Unless Borrower and Lender agree to other terrmis of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be pev:ixe, with interest, upon notice from Lender to T

Borrower requesting paymeni. L.

8. Mortgage Insurance. |f Lender required mortgage insurance as a condition of making the toan secured by this .3
Security Instrument, Borrower shall pay the premiums required to maintain theararigage insurance In effect. I, Jor any e} |
reason, the mortgage insurance coverage required by Lender lapses or ceases la.uein effect, Borrower shall paythe B
premiums required to obtain coverage substantially equivalent to the mortgage insuraiice praviously in effect, at a cost pe;:
substantially equivatent to the cost to Borrower of the mortgage insurance previously In eifect, from an allernate ‘
maortgage insurer approved by Lender. If substantially equivalert mortgage Insurance caverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly montigaye Insurance premium being
paid by Borrower when the insurance coverage fapsed or ceased to be in effect. Lender will riccent, use and retain these
payments as a loss reserve in fieu of mortgage insurance. Loss reserve payments may no for.ger b required, at the
option of Lender, if mortgage insurance coverage (in the amount and for the periods that Lender ejuires} provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the Jrm.miums requiredio .
maintain mortgage Insurance n effect, or to provide a foss reserve, until the requirement for mongag.e isurance ends -
in accordance with any written agresment between Borrower and Lender or applicable law.

'.; ; P OQE
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secured by this Security instrument. Howevar, this option shall not be axercisad by Lender B exercise {s prohibitad by

tederal law as of the date of this Security lhstrument.

W Lerrier e nizan Thik sotiean Lerwdor shig (ere Borrower notice of acceleration. The notice shall provide a peried
of not less than 10 days from the date the notice 18 defivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. It Barrower faiis to pay thesa sums prior to the axpiration o! this perlod, Lender may invoke
any ramedies permitted by this Security Instrument without turther notice or demand on Borrower.

168. Borrower's Right 10 Reinatate. If Borrower meets certain condltions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time priar 1o the earler of. {a} 5 days (or such ather period
as applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale comalned i
this Security Instrumant; or (b)) entry of a judgmaent enforcing this Security Instrument. Those conditions are that
Borrower: (a}) pays Lender ali sums which then would be due under this Sscurlly Instrument and the Note as if no
acceleration had occurred; {b) curas any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security instrument, including, but not limited 1o, reasonable attorneys’ fees; and {(d) takes such action
as Lender may reasonably require to assure that the Vlen of this Security Instrument, Lender's rights In the Property and
Borrowaer's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain hully etfective as if
no acceleration had occurred. However, this right to reinstate shall not appiy in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may besold one or more times without prior notfice to Borrower. A sale may result in a change in the entity
{known as the "Lran Servicer™) that collects monthly payments due under the Note and this Security instrument. There
alsa may be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrower viill a given written notice of the change in accordance with paragraph 14 above and appiicable faw,
The notice will state tte 7i»me and address of the new Loan Servicer and the address to which payments should be
made. The notice will als o cantain any other information required by applicable law.

20. Hazardous Substaiwes. Borrower shall not cause or permit the presence, use, dispnsal, storage, or release of
any Hazardous Substances on.Of in the Property. Borrower shall not do, nor alow anyone alse to do, anything affecting
the Property that is in violation of ariy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property ot =rial) quantitles of Hazardous Substances that are generafly recognized ta be
apprapriate to normal residential uses =~d 1o maintenance of the Property.

Borrower shall promptly give Lenaz: veritten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law cf which Borrower has g ctuz)l knowledge. If Barrower learns, or Is notifled by any governmental or
reguiatory authority, that any removal or othurremediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neces.ary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Suksiz.nces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following Zviustances: gasoline, kerosene, other lammable or toxic
petrofeum praducts, toxic pesticides and herbicides, volat’z.salvents, materials containing asbestos or fjormaldehyde,
and radicactive materials. As used In this paragraph 20, “[:nviionmentai Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to hea!th, cafety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender funtbzr iovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Currcwer prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (bat not prior to acceferation under paragraph :
17 unless appticable law provides otherwise). The notice shall spzc'fy: (a) the defauit; (k) the action required to ' |
cure the default; (¢) a date, not less than 30 days from the date the ~utice is given to Borrower, by which the . |
detault must be cured; and (d) that fallure to cure the defauit on or befc/e the date specified in the notice may :
result in acceleration of the sums gecured by this Securitly instrument, forec’osure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the righvic reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and toreclosure. if the default is not cured on or before the date rpeified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Securiy instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender chail be antitied tv collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ feas and costs of titie evidence.

22. Release. Upon payment of all sums secured by thls Security Instrument, Lender shall ralease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower watves all right of homestead exemption in the Property:

00RTZZEE
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{1 YEAR TREASURY INDEX - RATE CARS)

}_

THIS ADJUSTABLE RATE RIDERIsmadethis 24:h dayof August L, 19 823 ,
and is incorporated into and shafl be deemed to amend and supptement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”} to
secure Borrowgr's Adjustable Rate Note (the "Note"jto L aSalle Talman Bank, F58B

(the “Lender”) of the same date and covering the property described in the

Secuyrity Instrument and jocated at:

440 W. Hetea Recad
Palatine,lL 65006672

{Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition tc the covenants and agreements made in the Sacurlly
Instrument, Boroiver and Lender further covenant and agree as fallows:

{A. INTEREST HA” E AND MONTHLY PAYMENT CHANGES]

The Note provides ia" an initial interest rate of 5 . 500 ¢ %. The Note provides for
changes in the Interesi ra‘e and the monthly payments, as follows:

[ INTERESY RATE AND F/UNTHLY PAYMENT CHANGES |

[{A} Change Dates |
The interest rate | will pay may raangeon September 1. 2000 ,and onthat day and every
12th month thereafter. Each dzte an which my interest rate could change Is catled a "Change Date.”

“B) The index ]

Beginning with the first Change Date, my interest rate will be based on an index. The “Index” is the
weekly average yleld on United States Treasury securities adjusted to a constant maturity of 1 year.
as made available by the Federal Reserve Eoard. The most recent index figure avaifable as of the

date 45 days before each Change Date is called (he "Current index”.

if the Index Is no fonger avallable, the Note Hofdor w4l choose a new index which s based upon
comparable information. The Note Holder will give m& nutice of this choice.

[{C) Calculation ot Changes |
Before each Change Date, the Note Holder will calculaie my new Interest rate by adding
Iwp and Three [/ Quartecs percentage £oints (2_.7500 %} to the Current

Index. The Note Holder wiil then round the result of this addition lo the nearest one-elghth of one
percentage point (0.125%). Subject to the limits stated in Section a7 relow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thn would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Dale In full Giv the maturity date
at my new interesi rate in substantially squal payments. The resull of this caictlatic n will be the new

amount of my monthly payment.

{{D} Limits an interest Rate Changes)|
The interest rate | am required to pay at the first Chahge Date will ot be greater than 11.50909 % or
lessthan 2. 7500 %. Thereafter, my Interes? rate will never be Increased or decreased on any single
Change Date by more than two percentage points (2.0%) from tho rate of intgrest | have been paying
for the preceding twelve months. My interest rate will never be greater than 12.0000_ %, nor lower

than __t .1500 %.

[{E]_Effective Date of Changes |
My new Interest rate will become effective ch each Change Date. | will pay the amount of my naw
monthly payment beginning on the first monthly payment date after the Changs Date until the

amount of my monthly payment changes again.

[{F) Notice of Changes |
The Note Holdar will deliver or mall to me a notice of any changes in my interest rate and the amount
of my monthly payment before the sffectiva date of any change. The notice will include information
required by law to ba given me and also the title and telephone number of a person who will answear

any question | may have regarding the notice.
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