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THIS MORYGAGE (*Sscurity tnstrumant’) is given on AUGUST 12 . . ,18 23 . The mortgagor is
WILFRED J. KIMBAUL AND AUDRREY E. KIMBALL.. HUSBAND AND WIFE .

t“Barrower”). This Sacurity Instrumant is given to _Q.I.’LI.BAH.KJ _EED.ER_ALL._S_AYIHGS, M —
_ - . which is organized and existing under tha laws of

THE UNITED STATES OF AMERICA | and whose address is
180 GRAND AVENUE, O LLAND, CALIFORNIA 94612 —_{"Lander".

Borrowar owaes Lender the princips’ ~am of R

FIFTY THQUSAND AND 00/149 e e
Dollars U.S. & ___ 50,000,008 - ) This debt is evidenced hy Emrowar s nota dated tha samae date as this

Security Instrument "Nate”), which provides rar \1onthly paymants, with the fuit dabt, if not paid eariier, dus and plylb!b
hs_EEIEMBER__._l;.H.Z_QZL This Sevuriiy Instrument securas to lendar: (a) tha repaymant of the deb! -.wlden:eﬂ-"i_

by the Note, with interest, and all renewals, sxteirians and modifications of the Nots; (b} the payment of all vther sums, t

with interast, advanved undar paragraph 7 to proteci '=sacurity of this Security Instrument; and (¢! the psrtormance of .

Borrower's covenants and agreements under this Sacurity iistrument and the Note. For this purposs, Borrower does A

haraby mortgags, grant and convey to Lender the following describad property located in t

COQX. County, HSinhis’
SEE ATTACHED LEGAL DESCRIPTION

oAb /354 2¢/¢

. DEFT-01 RECORDING $39.50

“ao Xy TRAN JB24 0?/1)9!93 1434800
0211 —~—P3--72 124.2

9 372 1242 ¢ QJK CDUHTY RECORDER

which has the address of 13410 WESTVIEW

(Stiraet)

PALOS HEIGHTS , llinois _60463
{2ip Cove)

tCity)
{Proparty Address)

TOGETHER WITH al! the improvements now or hereafter aracted on the property, and all easaments, appurtenances, and
fixtures now ar harsafter a part of the property. AN replacements and additions sha!l also be covered by this Sacurity
instrument. All of the foregoing is raferrad to in this Security Instrumant as the “Property.”

BORROWER COVENANTS that Borrowsr is lawlully seised of the astats hareby conveyed and has the right to mortgage,
grant and convay the Propecty and that tha Praparty is unsncumbered, except for encumbrances of record. Hortower
warrarts and witl defend ganerally tha titie to the Praperty against all claims and demands, subject to any snzumbrances of

racord.
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Borrower shall promptly discharge any lian which has priority over thit Sacurity Instrument unless Borrower: lal agrens
in writing to the payment of the obligations sscured by the lien in » mennar acceptabis to Lander; (b} cuntests In guod falth
tha len by, or detends againat enforgemant of tha len in, ingal proceadings which in the Landar’s opinlun nparsta fo
prevant the anforcemant of the llen; or {¢] sacures fram the holder of the lien an sgrecment satisfactory 1o Lander
subordinating the lien to this Securlly Instrument. If Landar datermines that any part of the Property is subject to a Hen
which may sftain priority over this Security Instrument, Lender may give Borrower a notice identifying tha lien. Borrower
shall satisfy the lien or take ona or more of the actions sat forth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrowar shall kasp the improvements now existing or hereafter erectad un the
Property Insured against lass by fire, hazards included within the term “extendad coverage” and any other hazarde for
which Lender requiras insurance, including floods or flooding, whether or not identitied or axisting at the time the loan is
made. This insurance shall ba maintainad in the amounts and for tha periods that Landar requires. The inzurance carrier
providing ths insurance shall he chossn by Borrower subjact to Lender's approval which shall not be unreasorably
withheld, ¢ Borrowsr fails to maintain coverage described above, Lender may, at Lendar's opticn, obtain coverage to
protect Landear’s rights in tha Property in accordance with Paragraph 7.

Al insurance poiic’as and ranewals shall be acsaptable to Lander and shall include a standard mortgage clausa, Landes
shall have the right tZ nold the policles and renswals. If Lender raquires, Borrowar ahall promptiy give to Landar all
raceipts of pald pramiurs ind reaswal notices. In the svent of toss, Barrower shall give prompt notice to the Insurance
carrier and Lander. Lander rizy make procf of toss i not made promptly by Borrewar,

Insurance praceaads shall be‘apriled to restoration or repair of the Property damagad if, in Lander’s sole datermination,
the restoration or repair is sconaniisally teasible and Lender’s sacurity is not lessanad. If the restoration or repair is not
sconomically Feasibla or Lender's securiiy would be lassenad, the insurante proceeds shall be appliad to the sums secured
by this Security Instrumant, whather 2¢ .ot than due, with any excess paid to Borrower. IF Borrower abandons the
Property, or does not answer within 30 days & notice from Lender that tha insurance carrier has offered to settie a claim,
then Lendar may collect the lnsurance procsuds. ! eader may use tha procesds to repair or restore the Property-or to pay
sums sacurad by this Security Instrument, whetha=o-not than due. The 30-day pericd will bagin when the notice is given.

Unless Londer and Borrower otharwisa agree lii-yriting, any application of proceeds to principal shalt not extend or
postpons tha dus data of the monthly payments referrid to.in paragraphs 1 and 2 or change the amount of the payments
If undsr paragraph 21 tho Property is acquired by Lender, Barruwer’s right to any insuranca policies and proceeds rasulting
from damage to the Praperty pricr to the acquisition shall pass to Lender to the extent of the sums securad by this
Security Instrumant immadiately prior to the acquisition.

6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRCTECTION OF THE PHOPERTY, BORRCWER'S LOAN
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and ass. the Property as Borrower's principat residence
within sixty days after the execution of this Security Instrument and shall continue to accupy the Property as Borrowaer's
principal residence for at laast ona year after the date of cccupancy, unle:s Lerder otherwiss agraes in writing, which
consent shall not ba unrsascnably withhald, or unlass axtsnuating circumstznzey exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair tha Property, allow the Progar’y t deteriorate, or commit wasta on
the Property. Borrower shail be in default if any forfaiture action or proceeding, whe'nar civil or criminal, is begun that in
Lender's good faith judgment gould rasult in torfeiture of the Proparty or otherwise matsiizlly impair the lien crestad by
this Security Instrumant or Lander's security interest. Borrower may cure such a default ard ryinstate, as provided in-
pacagraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Lendei’s co~< faith determination
pracludes forteiturs of the Borrowar's interest in the Property or other material impairment of‘ths lien creatad by this
Sacurity Instrument or Lender's sacurity interest. Borrower shall also ba in default it Borrower, during the: loan application
process, gave materlally false or inaccurate information or statemants to Lender (or failed to provide Lender with any
matarial information) in connection with the lcan avidenced by the Nots, including, but not limited to, representations
concerning Borrower's occupancy of the Proparty as a principal residence. If this Security Instrument is on a leasshold,
Borrower shall comply with all the provisions of the lease. |f Borrowar 2cquiras feae titls to the Property, the ieasahold and
tha tee title shall not merge unlass Lendor agreas to the mearger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. It Borrower fails to parform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may signiticantly affect Lender’'s rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitura or to enforce laws or regulations),
then Lendsr may do and pay for whatever is necessary to protact the value of tha Property and Lendar's rights in the
Property. Lender's actions may include paying any sums sacurad by a lien which has priority over this Security instrument,
appearing in court, paying reasonable attorneys’ fses and paying fees for periodic inspections of the Property. in addition
o thase actions Landsr may enter on tha Property to make rapairs, change locks. replace or board—up doors and windows,
drain pipes, eliminats bullding code violatians or dangerous conditions, turn utilities on cr off, or undertake whatever elss
is nocessary to protect tha value of the Property and Lender's rights in the Property. Although Lender may teke action
under this paragraph 7, Lender does not have to do so.
VE-264 Rev. 7/91 14664
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AHGE‘S it thh laanus ured by this Securily Instrument Is subject to a law which sets maximum loan
?Wé'mﬂﬁ interprited so that ths interast or other loan charges collected or 1o ba collected in
\ n diad ihu.'p mitted limits, then: (a) any such loan charge shail be reduced by the amount
necessary to reduce the c rmittad limit; and {b) any sums already coilected from Borrower which axceaded
permitted limits will be refunded to Borrower. Lender may choose to make this retund by reducing the principal owed
under the Note or by making a direct payment to Borrowar.  If a refund reduces principal, the reduction will be troated as
a partial prapayment without any prepasyment charges under the Note.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall ba given by personal delivery or by
sanding It by [i) first clags mail postage prepaid, or (ii} prepsid overnight deiivery service, or (ill) any similar rommon or
private carriar or delivery method generally accepted in the locality where the Property is fccated, unless applicabia law
requiras usa of snothar method. The nolice shali be directad to the Proparty Addrass ar any other addrass Borrnwer
designates by notics to Lender. Any notice to Lander shall be givan by lirat class mall postage prapald to Lendor's address
stated hersin or any othsr addrasa Lender designates by notice to Borrcwar, Any notllce provided for in this Security
Instrumant shall be dacmad to have basn givan to borrower or Lender when givan as provided in thic paragraph.

15. SEVERABILITY ~.In the event that any provision or clausa of this Security Instrument or the Note conflicts with
applicable law, such coufiict shall not affect other provisions of this Security instrument or the Note which can ba given
offact without the conflicting provision. To this end the pravisions of this Sacurity Instrumaent and the Nots are daclarad
to be saversbls.

16. BORROWER’'S COPY. 8o:rov.ar shall be givan ons duplicate of the Note and of this Security Instrument.

17. TRANSFER OF THE PROPERTY-OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of ths Proparty or any
intarast in it is sold or transfarred {or ir s baneficia! intersst in borrower is sold or transferred and borrower is not a
natural person) without Lender's prior wiittan consent, Lendar may, at its option, require immadiate paymeny in tull of ail
sums securad by this Security Instrument. Howavor, this option shall not be exercised by Lender if axarcise is prohibited
by federal law as of the data of this Security Incirianent. .

If Lender axercises this option, Lander shall givs Zusrower notice of accaleration. Tha notice shall provide a period of
not less than 30 days from tha date the notice Is denve ad or mailed within which Borrower must pay all sums secured by
this Security Instrument. If borrower fails to pay thess cums.zricr to the expiration of this period, Lender may invoke any
ramedies parmitted by this Security Instrument without furtiver notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. if borrower mae(s rartain conditions, borrower shall hava the right to have
enforcement of this Sacurity Instrumant discontinued at any time (rizr to the earlier of. (al 5 days lor such cttier period as
applicable law may specify for rainstatement} bafore sale of ths Prcper.y pursuant to any power of sale contained in this
Security Instrumant; or (b} sntry of a judgmant anfcreing this Security lastrument. Those conditions are that Borrowar: (a)
pays Lender ail sums which than would ba due under this Security Instrumeni.and the Note as if no acceleration had
oecurrad; {h) cures any default of any other covenants or agreements; (c) piys a! expenses incurred in anforcing this
Security Instrument, including, but not limitad to, reasonable attorneys' feass;, sac ('} takes such action as Lender may
raasonably require to assure that the lien of this Security Instrument, Lender’s ric’its in the Property and Borrower's
abligation to pay the sums secured by this Sagurity Instrument shall continue unchanged. UpGn reinstatemant by Borrower,
this Security Instrument and the obligations sscured haraby shall remain fully sffactive as {f au accalaration had occurred.
Howevar, this right to reinstats shall not apply In the cass of accelaration under paragraph 17.

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note ot a partial interast in the Note hosot (ar with this Security

Instrument) may be scold ons or more times without prior notice to Borrower. A sale may result in 7 change in the entity w
(known as tha “Loan servicer®} that collects monthly payments due under the Note and this Security Instiumant. There also e
may be nne or more changss of the Loan Servicer unrelated to a sale of the Note. |f there is a change of the Loan Servicer, ';.

Burrowar will be given wiittan nnotice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymants should be mada. The notice
will also contain any other information required by spplicable law.

20. HAZARDOUS SUBSTANCES. Borrower shall not cause or parmit the prasence, use, disposal, sturage, or ralease of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of sany Environmanta! Law. The preceding two sentences shali not apply to the presencs, use,
or starage on the Property of smatl quantitias of Hazardous Substances that are generally recognized to be appropriate to
normal rasidential uses and to maintanance of the Property.

Borrowsr shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or othsr action by any
governmantal or ragulatory agancy or privats party Involving the Property and any Hazardous Substanca or Environmantal
Law of which Borrower has actual knowledge. If Borrower laarns, or is notified by any governmental or ragulatory
authotity, that any ramoval or other ramediation of any Hazardous Substance atiecting tha Property is necessary, Borrower
shall promptiy tako a)l necessary remedial actions in accordance with Environmental Law.
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PARCEL 1: UNIT 13410 TOGETHER WITH 1TS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN OAK HILLS CONDOMINIUM NUMBER V AS DELINEATED
AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 86-044455,
AS AMENDED FROM TIME TO TIME, IN THE SOUTHWEST 1/4 OF SECTION 136,
TOWNSHIP 37 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS
SET FORTH IN THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER
23684698 AND AS CREATED BY DEED RECORDED AS DOCUMENT NUMBER 89-52G137,
FOR INGRESS AND EGRESS, IN COOK COUNTY, ILLINOIS.
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THIS ASSUMPTION RIDER is made this . _12TH . day of AUGUST. __ _______ , 1983 _ ,andis
incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or
Security Deed (the “Security Instrument’} of the same date given by the undersigned person whether one

or more, {the “Borrower"} to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK U S

{the "Lender’) of the same date and covering the property described In the Securltv instrument and
located at:

13410 WESTVIEW, PALQS HEIGHTS, ILLINOIS 60463 N —

(Froperty Adorsss)

ASSUMPTION COVENANTS. In addition to the covenants and agraements made in the
Security instrument, Borrower and Lender further covenant and agrae as follows:

A [ASSLMPTIQ&} Any person purchasing the Property from Borrower may assume full liability to
repay Bor:cwar's Note to Lender under the terms and conditions set out in this Assumpt.on Rider,

B. m ‘rnder may require the Purchaser to sign an assumption agreement, in the form
required by Lenaer, »hich obligates the Purchaser to keep all the promises and agrasments made in
the Note and Securivv-instrument. Borrower will continue to be obligated under tha Note and

Security Instrument unless Lender releases Borrower In writing.

c. [APPLICABILITY| Lender is Louns by thess conditions and terms, as follows:
1. This Assumption Rider applies iy to the first transfer of the Property by Borrower and not to a

foreciosure sale;

2. Purchaser must be an individual, nat/a nartnership, corporation or other entity.

3. Purchaser must meet Lender's credi: unuerwriting standards for the type of loan being assumed
as if Lender were making a new ioan to Purchaser;

4. Purchaser shail assume only the balance diie cn the Note at the time of assumption For the term
remaining on the Note;

5. If applicable, Borrower's private mortgage Insurance coverage must be transferred to the
Purchaser in writing, unless waived by Lender;

6. If Borrower's Note has a conversion feature and Bor ower has exercised the right of conversion
of this loan 1o a fixed rate loan from Lender, this Assumrilon Rider is void and Lender has no
obligation to allow assumption by a Purchaser from Borrovver; 2nd

7. Lender must reasonably determine that Lender's security ‘v.iii not be impaired by the loan

assumption.

p. [ASSUMPTION RATE. |Lender will allow assumption by Purchaser at Borrdwer's Note Interest rate in
effect at the time of assumption.

E. [-ADQJT!QNAL CHARGES.]| In addition, Lender may charge an amount up to one percent {1%) of the
current Note balance and its normal loan closing costs, except the cost of a real ec(ate appraisal,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption
Rider.

s : ‘
r/ < (Seal)
—\WILF}{D J. KIMBALL - Borrower
T u._é__gl.‘_____ {Seal)
s AUDREY E - Borrower
W-%0) Rev. B/7R0 281 CLas - DBh
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THIS ADJUSTABLE RATE RIDER is made this _12TH__ dey of _AUGUST ,1893
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Daed of Trust or Daeed to Secure
Debt {the “Security Instrument”) of the same date given by the undersigned [ths "Borrower’; to secure Borrowar's

Adjustable Rats Note Ithe "Note") to _CITIBANK, FEDERAL SAVINGS BANK , B

et . o 3 8 e 4 e e Amm P et 8+ % et =3 e & T oy b =

{the “Lendar®} pf tha same date and covering tha property describad in the Sacurity Instrumeant and located at:

13410 WESTVIEW, PALOS HEIGHTS,. ILLINOIS_ 60463 _ . ... ... . e
(Proper ty dgar-ess) )
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. IF THE
INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE HIGHER. IF THE
INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE L OWER.

ADDITIONAL COVERANTS. In addition tc the covenants and agreements made in the Security instrumant, Borrower and
Lender Further covanair ond agrea as follows:

A. RATE AND MONTxL . PAYMENT CHANGES
The Note provides for an iritis" interest rate of 3. 5000 %. Saction 4 of the Note providac tor changes

in the adjustable interast rate and Fie.monthly payments, as follows:

4. ADJUSTABLE INTEREST RATE Ap0 MONTHLY'I_’AYMENT CHANGES

(8] CHANGE DATES ‘

Tha intersst rate | will pry may change o thz first day of _SEPTEMBER _ 1 .. _ . 1294 | and on that
day avery ___ 1< th month thereatter. Eat™yzia on which my intarast rate could change is calied a "Change Date.”

(B} THE INDEX

Beginning with the birst Change Date, my interest vate ~!!l be based on an Index. The "Index” is the weekly avarage
yiald on United States Treasury sacurities adjusted to a corstant maturity of A vear(sl, a5 made availabie by the
Fadaral Reserve Board. The mast racent Index figure svalluble ‘as Jf the date 45 days before sach Change Date is called the
“Current Indax.”

It the index is no longer available, the Note Hoider will chouve '3 new index which is basad upon comparable
information. The Note Holdar will give me notica of this choica.

{C! CALCULATION OF CHANGES

Befors aach Change Date, the Note Holder will calculate my new interest rate by adding .__JWO . ‘
AND THREE FOURTHS percentage points ( 27900 %} to the Current index.
The Note Holder will then round the result of this addition to the nearest ane—eighin 7+ one percentage point {0. 125%)
This rounded amount will be my new interest rate until tha naxt Change Date.

The Note Holdar will then determine the amount of the monthly payment that would ba Lutficiant to repay the unpaid
printipa! balance of my loan {am expectad tc owa at the Change Date in full on the maturity dite a® my new interest rate
in substantially equal payments. The rosult of this calcutation is called the “Full Payment Amounty,” & it will be the new
amount of my monthly paymant, subject to subsaction (D) below.

{D} LIMITS ON INTEREST RATE CHANGES

My interast rate is subject to the fallowing limits if the appropriate box is chacked: Ou7e1242

@ The rate of interest | am raquirad to pay shall never be increased or dacreased on any single Interast Change Date
by more than 2. 0000 % trom the rate of interast | have been paying for the preceding 2
, maonths.

@ My Internst rate also shall never be greater than ~410.2300 %

{E) EFFECTIVE DATE OF CHANGES

My new interest rate wili become affective on each Change Date. ! will pay the amount of my new monthly payment
beginning an the first monthly payment date after the Change Date until the amount of my monthly payment thanges again.

{F) NOTICE OF CHANGES

The Note Holder will dativar ar mail to ms a notice of any changes in the amount of my monthly payment before the
effactive date of any change. Tha notice will includa information required by law to be givan me and afso the title and
telephone number of a persan who will answer any guestion | may have regarding the notice.

MB-338 Rev. 2/90 2938 (1/3 - yaur Nen—Convertiia ARM) oPs 2535
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(CONDOMINIUM RIDER| -

THIS CONDOMINIUM RIDER is made this 12TH day of AUGUST
i993 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed

of Trust or Security Deed (the "Security instrument’) of the same date given by the undersigned {the
*Borrower") to secure Borrower's Note to

CITIBANK, FEDERAIL SAVINGS BANK

{the "Lender’}) of the same date and covering the Property described In the Security Instrument and
focated at:

13410 WESTVIEW, PALOS HEIGHTS, ILLINOIS 60463

{Property Acdress)
The Property includes a unit In, together with an undivided interest in the common eiements of, a

condominium project known as:
QOAK HILLS CONDOMINIUM

(Name of Condominium Praject)
{the "Condominium Project’). If the owners association or other entity which acts for the Condominium
Project (tha "Owners Assoclation”) holds title 1o property for the benefit or use of its members or
shareholdirs) the Property also includes Borrower's interest in the Owners Aqsociatron and the uses,
pracaeds and'hensefits of Borrower's interest.

CONDOMIMiL'M COVENANTS. In addition to the covenanis and agreements made In 1he Security
Instrument. Borrozrer and Lender further covenant and agree as follows:

A. CONDQOMANIJM OBLIGATIONS. Borrower shali perform ali of Borrower's obligations under the
Condominium Proj(ct's. Constituent Documents. The “Constituent Documents” are the: (i} DeclarationtZ
or any other documert Yihich creates the Condominium Project; (i) by-laws; (i) code of regutations; s
and liv) other equivalent documents. Borrower shall promptly pay, when due, all dues and assessments 3
imposed pursuant to tho Constlituent Documents.

B. HAZARD INSURANCE S> !ong as the Owners Association maintains, with a generally accepted f‘
insurance carrier, a "master- o/ “blanket” policy on the Condominium Project which is satisfactory to h
Lender and which provides Instcance coverage in the amounts, for the periods, and against. the
hazards Lender requires, Includii'g fire and hazards included within the term “extended coverage,”
then: (I} Lender walves the provisior in Uniform Covenant 2 for the monthly payment to Lender -
of the yearly premium installments for Lazard insurance on the Property; and

{ii) Borrower's ohligation under Uri¢farm Covenant 5 to maintain hazard insurance coverage on
the Property is deemed satisfied to the eiitent.that the required coverage is provided by the Ownars
Association policy.

Borrower shall give Lender prompt notice of zay lapse in required hazard insurance coverage.

In the msvent of a distribution of hazard n~urance proceeds in lleu of restoration or repair
following a loss to the Property, whether to the ulit.0r to common elements, any proceeds payable to
Borrower are hereby assighed and shall be paid to Lénrler for application to the sums secured by the
Security Instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take ~ach actlons as may be reascnable to insure
that the Owners Assoctation maintains a public liability insurance poijicy acceptable in form, amount,
anhd extent of coverage tc Lender.

D. CONDEMNATION. The proceeds of any award or claim.¢ri damages, direct or consequential,
payable t~ Borrower in connection with any condemnation or othur.taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender. Suth proceeds shall be appiied by
Lender to the sums secured by the Security Instrument as provided in Un'foim Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to . Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent tu:

(i) the abandonment or termination of the Condominium Project, except v, abandonment or
tarmination required by law in the case of substantial destruction by fire or otlie casualty or in the
case of a taking by condemnation or eminent domain;

(i) any asmendment to any provision of the Constituent Documents If the provision is for the

express benefit of Lender;
{ii)) rermination of professional management and assumption of self-management of the Owners

Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. REMEDIES. [f Borrower does not pay condominium dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with Interest upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider. /
(Gaal) w"’/ '“"’""/

Borrower ?FRgﬁ /T . KIMBALL
- Muﬁﬁﬁm
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