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' REAL ESTATE MORTGAGE
\ To Secure a Loan
S From WORTH BANK & TRUST
. (Secured hy g Firet Lion on Rasl Esteie)
\J =
1. mmo PARTIES. The dat of this Roal Esfe’a Mortaage (Morigage) 8 August 18, 1893, and the pariaa and thelr mailing adiresses we the
ng:
MORTGAGOR:
mon:loes BUILDERS, INC. .
an Ilinois corporation ¥ . DEFT-0 RECORDING $29.5G
14512 S. Kealing e — r‘@% . TEODOO VRAN 3826 NS/M9/93 i6:0B:00
e sy . & S MO K-RF- FIUIFP
e ] Nk . COOK Y RECORDER
WK.' ) bt . Q‘ Qu“:r. f/
WORTH BANK & TRUST PR SR
an ILLINOIS banking corporajiifiy vwe e
09825 W. 111TH STREET o
WORTH, ILLINOIS 80452
Tax |.D. # 36-2448555 kS
(a8 Morigagoa)
2. OBUGATIONS DEFINED. The lemm "Obligations” is definod as and includes the following:
A. A promissory note, No. . {Note) dsted August 18, 1993, with & matrly dre of Februay 18, 1984, and executed by

MIDRIDGE BUILDERS, INC. {Bomower) payabla In monthly paymants to the order of Bank, v hich.avidences & losn {Loan) fo Bomower in
tha amount of $84,500.00, plus Interest, end all axtensions, renewals, modifications or aubetiiutiont thereof,

B. Al fulure sdvances by Bank to Borrowar, lo Morigagor, to any one of thom of to any ona of tham piwi-oihers (and sl other obligatioms
referred 1o in tha subparagraphis) below, whather or not 1his Morigage is specifically rafarrad to I the avidence of Indebledness with
regard 10 such future and additional Indabtedness).

C. Al additonal sume advanced, and expenses Incurred, by Bank for the purpose of insuring, preserving ar ot.erAse prolecting the Property
{as herein defined) and e value, and any other sums advanced, and expenses incurred by Bank pursuant i inke Morigage, plus interost
at the same rato provided for in the Nole computed on a simple intarest method.

D. Al other pbligations, now existing or hersafter arising, by Borower owing to Bank to the extent the taking of tw Property (as herain, .
dofined) as security therafor i nol prohibited by law, including bul not limited fo Hablites for overdralts, all advances made by Bank o:ﬁ‘:‘
Borrower's, and/or Morigagor's, behall a3 authorized by this Mortgeage and labilites as guarantor, endorser or surety, of Borrower to Bank,”3
dus of Y0 become due, direct of indirect, absolute or contingent, primary or secondary, iquidated or unliquidated, or joint, several, or ioln\;v.

and several

E. Borrower's parformance of the larma in the Nole or Loan, Mortgagor'a perlormance of any lterms In this Morigage, and Sorrower's and™
Morigagor's pedormance of any terms In any deed of trust, any trust doed, any othar morigage, any dead to secure debt, any aecumy"‘,
agreament, any assignment, any construction loan agreement, any loan agreement, any assignment of beneficiel intereet, any guuamyc' .
agreament of any other agreament which secures, guarantios or otharwise relatas 1o the Note or Loan.

However, this Mortgage will nal sacure anothev debt:
A. if Bank fails to make any disciosura of the existenca of thia Morigage required by law lor such other dabl.

3. MAXIMUM OBLIGATION LIMIT. The total principal amount {plus all interest, atlornays’ fess, paralegal fees, costs and other legal expenses)
of the Obligations sscured by this Mortgage, not Including, however, any sums advancad for the protection of the Proparty or Bank's
interest therein, shall not exceed the aum of $50,000.00, provided, however, that nothing contalned hereln shall constitute & commitmant to

make additiona) or future loans of advanoas in ary amounts.

4. CONVEYANCE. In congideraion of the Loan and Obiigaiona, and 1o secure the Dbligations which includes the Note according 1 it specific i
and the cbligations In this Morgage), Mortgagor hereby bargsing, grants, morngages, sels, conveys and warrants Bank, as Morigages, the

foliowing doescribed property (Property) situated in COOK County, ILLINOIS, o-wit:
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LOTS 127, 120, AND 128 TOGETHER WITH THE NORTH 1/2 OF THE VACATED 20 POOT ALLEY LYING SOUTH OF AND

ALJACENT TO BAID LOTS 127, 128, AND 129 IN FRANK DE LUGACH'S ELORENCE NIGHLAND, BEING A SUBDIVISION
OF THE NORTH /2 OF THE SOUTH /2 OF THE NORTHEAST 1/4 (EXCEPT PART LYING EAST OF THE WEST LINE OF
THE EAST 22 ACRES OF SAID SOUTH 172 OF THE NORTHEAST 1/4) OF SECTION &, TOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN 24-04-224-011 (LOT 127), 4-06-224-010

(LOT 128), 24-05-224-009 (LOT 129), VOLUME 238
The Proparty may be commonty referred 1o as 5735 W. 88th P, Oak Lawn, IL

“such property not constituling tha homeostead of Borower, togather with ail bulldings, impravements, fixiures and equipmen now or heroafter
ahachad to the Property, including, but not imitad to, all heating, alr condioning, ventilation, pimblng, cooling, sleurical and ighting fxiuroe and
equipmant; s lsndscaping; &l exiwrior and Intoror improvementn, all easomants, lsuos, righto, sppuNwnanoos, 1onte, roysiies, of end Jas righls,
privilages, proceads, profils, other minerals, water, water righta, and waior siock, crops, grane and Limbar st any time giowing upon sald Isnd,
Inciuding repiscements and addilons thorelo, alf ol which shall be deomed 1o be and tomain & pan of the Fioporty. Al of 1he forogoing Propany
shall be coliectively hereinahter referred o as the Property. To have and to hold the Proparty, logother with the rights, privikkged and appurienances
thateto belonging. unto Bank forover 1o secura the Qbligations. Morigagor doas horoby warirant and defond the Property unlo Bank forever, against
any claim or claime, of ail parsona clalming or to clalm the Propaity or any pa! Lheraol. Morlgagor fuithor reloases and walves el rights under and

by virua of 1ha homeotead iaws and skamption lavs of the sate of ILLINOIS,

. LIENS AND ENCUMBSIANCES. Morigager wasrants and reprasants that the Property s troa ard claar af al lare and encumbiancee whatsoever,

Mortgagor agieas o poy o clalims when due that might resuil, # unpaid, in the foreclasure, execution or impoaltion ol any Hen, claimt or
ancumbrance on or agalrat *'< Properly or any part thereol. Mortgagor may in good falth contest any such Ken, claim or encumbrance by posting
any bond in an Amount necess7./v-to mavent such claim from becoming & den, claim or encumbrance of 1o pravent ite foruciosure o execution.

, CORPORATE WARRANTIES ANU/REPRESENTATIONS. Morigagor makes fo Bank the following warantes and representations which shall be

continuing 80 jong as the Obligations reziwin outstanding:

A. Mortgagor is a corparation which 8 duly oiganized and validly existing in the Swate ss representad i the DATE AND PARTIES paragraph
ahove; Mortgagor Is in good strezing under the laws of all Stales in which Morigagor ransacts business; Mortgagor has the corporats
powsr and authorlly to own the Propziv and to cary on its business as now belng conducted; Morigagor s queiified to do business in
avery [uriadiction in which the nature of i birsiness or fts property makes such quallficslion nocsasary; and MOItgagor is in oorrplance
with af faws, regulations, ordinances anc order= 0! public authories applicable 10 1.

B. The executon, dellvery and performanca of this Agreement by Morigager and Lhe bormowing evidenced by the Nowe: (1) are within the
corporate powers of Modgegor (2} have haer-duly suthorized by aill requisite corporale action; (3) have received all neceastry
governmenial approval; (4) will not violate any prevision of law, any order ol any courl of other agency of governmant or Monigagor's
Articles of Incorporation or Bylaws, and (5) will ot sciaiv any provision o! any Jndeniure, agreemant or olther Inatrumem o which
Mortgagor & & parly ¢r lo which Morgagor I8 or ar <t Morgegor's propery is subject, including but not kmiled ko any provision
prohibiting the crestion or imposition of any llen, charge or encumbrance of any nature whatioever upon any of Morigagor's propany of
asgets. The Note and this Mortgage when executed and d fivenid by Morgagor will constitule tha legal, vaild and binding chiigations of
Mongagor, and thosa of other obiigors named therein, i any, 1x-acsrdance with tholr respactive terms.

C. A3 other information, reporis, papers and data glvan to Bank ‘wi*. respect 10 Mangagor or 1o others obiigated under the terme of this
Morigage are accurate and comect in all material respects and cor @ka insofar as completeneas may be nacessary to give Bank a Tue

and accurate knowledge ¢l the subject matter,

Morigagor has not changed s name within the last B years, uniess otheswa disclosad in writing, other than the Tade names of fictitious

namas actually disciosed to Bank prior 1o execution of this Mortgage, Morigaor.usea no other names; and unti the Obligations shall have

been paid In Wull, Mortgagor hareby covenants and agrees o preserve ‘wnd kepz-in full force and eifect its existing hame, copolale

adstence, rights, ranchisea and rade names.

7. EVENTS OF DEFAULT. Mongagor shall be in default upan the occurrence of any of the follkov 1o events, circurnstances or conditions (Events of

Default);
A. Fallure by any party obligated on the Gbligations 1o make payment when due; of
B. A defaull or breach by Borrower, Owner of any co-signer, endorser, surely, or guarantor unde, am~f the terme of this Morgage, the Nole,

' any construction loan agreement or alher an agreement, any secuiity agreemen), morigage, < ed 10 secure debl, deed of trusl, trust

dead, or any athar document of lnsirument evidencing, guarantying, securing o otherwise releting io thy, Obl\gations; of

C. The making or furnishing of any verbal or written representation, statement or warranty 10 Bank whic.n J8 s ~ecomes faise or Incoect In
any material respect by or on beha of Morigagor, Borrower, OF any co-signer, hdorser, suraty of guaranior ol /. .Qbligations; or

Fallure 10 oblaln or maintain the insurance coveragas required by Bank, or insurance a9 I8 customary acd smper kof the Property (as

herein dofined); or
The death, dissclution of insolvency of, the appolntment of a recelvar by or on behalt of, the assignmant for the ber s of credilors by or an

E
behalt of, the voluntary or Involunlasy termination of existence by, or the comynancemen! of any procesding unde: any present or fultire
fodersd o gtate insoivancy, bankrupicy, raorganization, compositon of deblor refiel law by or against Mongagor, Boower, or any

co-signer, endorsar, surety of guaranior of tha Obligations; of
F. A good falth belief by Bark at any tma that Bank Is Insacure with respect o Boirower, of any Co-signer, 8ndoreer, surety or guaraniol, that

" ‘the prospact of any paymant Is impaired o that the Property (as hetaln defined) ks lmpalred; or

G. Failure 10 pay or provide proof of payment of any lax, assessment, fent, insurance premium of sscrow, eacrow. deficiancy on or before e
dua dale; or

H. A matorial adversa change in Morigagor's business, Including ownership, managemeni, and financlal conditions, which in Bank's opinion,

impairs tha Property of repaymant of the Obigations; or

1. A transfor of a substantial part of Morigagor's monéy of praperty; of
J. It all of any pant of the Property or any intarest therain is sold, leased or ranstemed by Morigagor except as pamitled in the paragraph

below entiled "DUE ON SALE OR ENCUMBRANCE”.
. REMEDIES ON DEFAULT. Al the opticn of Bank, all of any pan of the principal of, and accruad inlerest on, the Obligations shall become Immediately
due and peyable without notice or demand, upon the occurrence of an Event of Defaull or af any time thereafier. In Addilion, upon tha oocumence
of any Event of Delsult, Bank, al iy option, may bmmediately commeance loreclosure procesdings and may mmediasly kvoke any or sl other
remedies provided Jn the Nole, Mongage of relaled documents. Al Tights and ramedios are dotinct, Cumuaive and nol enclushe, sl Bank i

entied 1o all rernadies provided by lew of equity, whether or not exprassly sel lorth.
. DUE ON SALE OR ENCUMBRANCE. Bank may, at Bank's option, deciare (he entie balance with al accrued Imarest on the Obligatiors b be
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immediaiely due and payable upon the creation of any fion, encumbrance, trangler of sak, or contract for any of the foregoing, the Froperty, of any

"portion thareol, by Morigagor. Lapsa of time or the acceptance of paymenis by Bank after such creation of any fien, encumbrance, Fansier of sae,
of contract for any o! the foregoing, shall not be deemed a walver of estoppel of Bank'a right 10 accelarate the Obligations. i Pank sxercises such
oplion 10 acoelorale, Bank shal mad, by comified mall or atherwise, Morigagar notice of accelorstion 10 the addrese of Morgagor shown on Bank's
records; the notica shall pravide for a poriod of not es than 30 days from the date the notioe ls mailed within which Morgagor shall pey e sams
declared dus. } Morigagor Inis 10 pay such surme prior 10 1he expiration of auch poriod, Bank may, without further notice of demand on Morigagor,
Invoke any remedies permitted on Defsutt. This covanant shall run whh the Property and shat romain In effect until tha Qbligations snd thie

Mongage we fully paid.
in tha precading paragraph, the phrase “ransler o apie” includes the convayance of any righl, fitie o infarest in the Property, whelhes voluntary or

involuntasy, by outrighl sele, deed, Instalimoni rontract salo, land coniract, contact for doed, leasehold Inferest with a term greater than thwes yews,

lease~oplich contract or any othed method ol convayance ol 1he Property inforests; the torm "inforoar” Includos, whether legal or equitable, any right,
titha, irrierast, ¥on, claim, sncumbrance ur propristaty fight, chome of Inchonts, &ny of which 8 supeiof 10 1he lan Created by Lie Margage.

POSSESSION ON FORECLOSURE. If an sction i braught to fareciose this Mongage lor all of any pant of 1he Obligations, Motigagor agreo Thsl
the Bark shalt be sntitled 1o knmediale possassion as Mortgagea in possession of the Properly 10 the axient riot prohibiied by law, or the toun may
appoint, and Mortgagor hereby consanis {o such eppuintment, a secelver 1o take possession of the Property and o collact and recelve rants and
profita arising thersfrom.  Any amounts so collacted shall ba u9ed 1o pay laxes on, provida insurance for, pay costs of needsd repala and foi any
other expenses relating {0 tha Proparty of the loreciosure proceedings, sale expenses or as aulhorized by the courl. Any sum remaining afler such

payments wil b app” «d 17 the Obligations.

PROPERTY OBLIGATIUNS Martgagor shall promptly pay all taxes, essesamenty, Jovies, waler rents, other ronts, insurance premiums and all
amoums due on aiy encurabrunaes, If any, as they become due. Morigager shall provide writlan proot to Bank of such payment(s).

INSURANCE, Mongagor shan /«sUre and kesp Insuied ihe Proparty against loss by frs, and other hazard, casualty and Joss, with exiended
coverage including but not iimited o im repiacement value of all Impravernonts, with an Insurance comgany accepiable 1 Bank and in an amoum
acceplable 1o Bank, Such Insurance »hall contain the standard “Mortgagee Clause” and where applicable, "Loss Payee Clause”, which shall name
and endorse Bank a8 morgagee and log: payse, Such Insurance shall aiso contain a provision undes which the Insurer shali give Bank t igast 30

days nctice belore Lhe cancellation, lormination o materlal ctiangs in covarage.

I an Insurer slects 10 pay a fire or Other hazard «oss o-.damage claim rather than to repalr, robuild or replace the Proparty iost o damages, Bank
shall hava the option to apply such inourance proces ds upon the Obligations secured by this Mongage of lo have sald Property repided of rebuil.
Morigagor shall deliver of cause to deliver gvidence o;-surt-coverage and copies of sl notices and renowals relating thersio. Bank shall ba eniited

10 pursue any cialm under tha Insurance i Mortgagor 1aila o r/nmptly do 90,

Mortgagor shall pay the premiume required to maintain such f:2noce in effect untl such tme as the requirement for such Insurance teminaice. In
the event Marigagor falls to pay such pramiums, Bank may, &t ts optior. bay such premiums. Any such payment by Bank shall be repayable upon
demand ol Bank or I ho demand s made, in accardanca with the pare grap). below tiled "BANK MAY PAY™,

WASTE. Morigagor shal nat alisnate or encumber the Property to the prijrdica of Bank, of commit, parmit or suffer any waste, impaiment of
dotarioration of the Property, and regardiess of natural depreciation, shall kesp tie Propavty and N s Improvements ai all tmes In good conditicn
and repair. The term "waste” Is used heveln in its traditional sense and further, s oCilically includes, but is not lmited o, hazardous wasta, Tha tem
"nazardous waste” &y usad hereln, Includes, bul I8 not imited 10, hazardous Zn-yr toxic waste, substances, polutanis and/or contaminants.
Mornigagor shall comply with end not violata any and all faws and regulations 1aguring the use, ownership and occupancy of the Propeity.
Morigagor shell parform and ablde by all cbiigations &nd restictions under any deviaratiors;-covenants and other documents governing the uso,

ownarship and occupancy of the Property.

CONOITION GF PROPERTY. As l0 the Proparty, Mongagor shell:
A, koap 5 bulldings occupled and keep all bulldings, structures and impravements in good rep.a.
B. refrain from tha commission or allowance of any acts of waste or Impalrment of the value of the rropufty or knprovaments thereon,
. not cut or remove, of permit % be cut or removed, any wood of timber from the Proparty, wheh (atting or removal would advevesly aflect

the value of the Property,

. not permil the Property to became subject 1o of contaminated by or with waste.
prevent tha spread of nowous of damaging weeds, proserva and pravant the efasion of the sol und Londnuously practice approved

methods of Jarming on the Property If used for agricultural purposas.

To the best of Morgagor's knowledge, the Proparty daeg nat contaln hazardous and/or toxic waste, substances, poiktans and/or contaminants.
Morigagor makas this affimative warranty fully intending Bank 1o rely upon it in extanding the Loan 1o Bomower.

SPECIAL INDEMNIFICATION. Morigagor agrees 1o protect, indemnily, defend and hold Bark harmiass to lhe fuliest extant possible by iaw and not
olherwisa, from and against sl claims, demands, causes of action, suits, losses, damages (Including, without limitation, punitive damages, ¥
parmittad by Jaw), viclations, environmental response and/or cloan-up costs, fines, penalties and axpenses, including, without lkmitation, reasonable
alorneys' tees, costs and expensas incurted in investigating and defending agains! tha assertion of such kabilitios, as such feos, coste and expenses
Ne Incurred, of any nalure whateoaver, which may ba sustained, sutlered of incured by Bank based upon, without limitetion: the ownarship and/or
operation of the Property and al activiies relating theralo; any knowing or materisl misreprasentation or malerial breach of waranty by Mongagor,
any violations of the Comprahansive Enviionmenial Response, Compenastion and Unbility Act of 1980 and any othel spplicable fedorsl, state or
local nsla, ordinance of satule; the clean-up of romovai of hazwdous waste of evaluation and kivestgation of the reloase or thieal of reless of
hazardous waste; any loss of naturel resources Including damages 1 sk, surface or ground walar, soll and biota; and any privaie suits or coun

fnjunctions.

INSPECTION BY BANK. Bank of its agents may make of cause 1o be made reasonabin entries upon the Proponty and inspect the Property plovided
that Sank shall make reasonabia efforts o give Morigager prior notice of any such inspaction.

PROTECTION OF BANK'S SECURITY. If Mortgagor Inla 10 perform any covenant, obiigation or agreemsnt conlained In the Nota, this borigege or

BCHON O PrOCewding i commenced which nutiwialy sfacts Baok's iarest in the Proparty. indluding. Dut Aot Smikad &,

My loan documents of ¥ any .
forackosurs, aminant domain, Insohency, NOUSING o SMVECITWNIN COCE OF Iy GNICRNINY, Of MG o proceeding® mwoling & banknup:
of decedanl, ther: Bank, &t Bank's sole optian, may maks such appeaances, disburse such sums, and take such aclion 28 i necessiry 0 proiact

Bank's inforost. Moﬂg-\gwhembymigmbm-nyrigmmngqxnmmwbymndmpdaunmhmonnhmubyWof
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othorwise 10 cure any defauft under sald prior encumbrance. Withou! Bank's prior wiitien conaan, Marigagor wil not partition of subdivide the

Property.
COLLECTION EXPENSES. in tha event of any dolault or action by Bank fr collecion of the Obligations, for protactiun of the Property of M

" Joroiotire, Morgagor 8giace to pay s foce and exponses incuiiad by Bank. Such feos and axpenses include beA &9 not mited 10 Mrg fees,

stenographer fobs, withase lees, costs of publicalion, foreclosura minulos, and othor uxpanses of coliecting, anforcing and protecting e Property
and Obhigations. Any ouch coflocton expanses shall be added ko the principal amoun) of the Obligations, 3hal s0crue inlarest s The sam rals a8

the Chiigations and shall ba secured by s Morigage.

ATYORNEYS' FEES. In the avert of ary default of action by Bank for calioction ol the Obiigations, lor pivlection of the Property of fof folecionre,
MOrigegor agress 10 ply reasonable stlormays’ foea, paralogsi fecs and ather lopal expanwas incurred by Bank. Any such reasonable atiorneys’ feas
shat be added o the principal amount of the Obligatons, shall accrus Intacest &t the name fate as the Cbligations and shalt be secured by this
Morigage.

CONDEMNATION. In the even all or any part of he Propanty {including but nol kmited 1o any aasement therein) k soughl to be takon by privale

‘ 1aking of by virtue of 1he Iaw of eminen! domain, Morigagor will promptly give wiitten nolice to Bank of the inetitution of such procaedings.

Morigagor further agreea to notily Bank of any altempt 1o purchase or appropriale the Property or any sasemant thorain, by any public authorfty of
by any othar parson or corporation clalming of having the right of eminent domaln or appropriation. Murigagor further agres and diects that i
condenvialion proceds o purchase Inongy which may be agreed upon of which may be found 1o be due shell be pald 10 Bank &8 u prapayment
under tha Note, Morizaguy also agreus to notfy the Bank of any proceedings Institutad for the establishmant o! any eewar, waler, conaarvation,
diich, drainage, or othe dstrict relating 1o of binding upon the Proporty of any pan thereol. All awards payabie for tha taking of tHa o, or
posseasion of, or damage to 21 or any portion of the Property by reason of any private laking, condemnation, eminant domain, change of grade, of
othar praceeding shakt, at e rokan of fank, be pald 1o Bank. Such awarda of compansation tre hereby assigned to Bank, and judgment theredor

shall be enterad in favor of Bar!,,

When paid, such awards shall ba uza, vt Bank's option, toward the payment of tha Obligationg or pavmaent of 1axes, assessments, rapain of other
#loms peovided for In this Morigage, wheine; due of not, all In such orsler and mannar as Bank may determine. Such application of rolaase shall not
cura or walve any defaull. In tha gven! Br sk deams It nacessary 10 appeal of Answol in sny condernation action, haaring or proceading, Mongagor
shalt hokd Bank harmiass from and pey sl loge’ w:panses, incliding but nat limited 10 reasonable atiornaye’ fese and pysiogel lees, cour costs and

othar expandas.

OTHER PROCEEDINGS. If any action or proceed/ng la commenced to which Bank is made or chooses 1o becoma & party by reason of the
axacytion of the Nole, this Morigage, any loan docun.zalz-2r the axistance of any Obligations of In which Bank deems I necessaly 10 appea of
anawer In order 1 protect its Interests, Mortgagor agrees ‘o ev and to hold Bank harmiess for all Uabilitios, costs and expenses pald of Incurred by
Bank In such sction or proceadings, including but notf lmite't i 1rasonable attoimeys’ foes, parslegal 1608, courl costs and sl other damegos and

SXPAINSHS.
WAIVER 8Y MORTGAGOR. To the extent nof specifically prohibitad (»y lavs, Morigagor heraby waives and roleases sny and st sights and remedios
Mong:\.gor may now have or acquire In the future relating to:

8. exornplions as o the Property,
C. redamoton;
D. right of reinsialement,
E. apprasement
F. marshaling of kens and assets; and
G. stalyios of kmitations.
in addition, redemption by Mortgegor after foreciosure sala is expressly walved 1o (he axtant non p.ohibiled by law.

PARTIAL FORECLOSURE. In case of default in the paymaent of the Obligationa of in case of paymunt 'y Bank ol any lax, Insurance premium, cost

' of expensa of the Miing, imposition or attachrnen of wny dian, psdgment or encumbrance, Bank shu nave the right, wathour declaring the whale

indebtedness due and payable, 1o foreciosa againat the Properly or any pant thereo! on account of su(nh specific defsull.  This Morgage shal
cominue a8 & ken on any of the property not sold on loraciosure for such uppald baance of the Obligations.

BANK MAY PAY, f Mortgagor falls 10 pay whan due sty of the items 1t is obligaled to pay or falla to porform wher/ctaasted o pesforrn, Bank may,

& o option:
A pay, when dus, Instadments ol principal, Interest or other obligations, In accordance with tha Yerma of any rovigage or sesignment of

benaficial intorest senior 1o that of Bank's llen imerest;

8. pay, when due, instaitments of any real estate tax imposed on the Property; of
C. pay or perform any other abligation reiating & the Property which atfects, at Bank's sole diacretion, the interast of Bank in the Proparty,

Morigagor agraea 10 indemnity Bank and hold Bank harmiess for all the smounts 80 pald and lor Benk's costs and expenses, Inchiding reasonable
alforneys' loos and parajagal fees.

Such payments whan mada by Bank shall be added 1o the principal balance of ths Obfigaticns and shall bear intarest st the rate providad for by the
Note as of the date of such payment. Such payments shall ba & pant of this len and shall be securad by this Morigsge, having the bonefi of the ken

and its priority. Monigagor agraes @ pay and 1o roimburse Bank jor all such payments.

GENERAL PROVISIONS.
A. TIME IS OF THE ESSENCE. Tima is of the assence In Mortgager's performance of all duliss and obiigations imposed by this Morigage.

B. ND WAIVER 8Y BANK. Bank's course of dealing, of Bank's forbearance from, or delay In, the exercise o sy of Bank's rights, remedies,
priviegas or rAght 1o insist upon Morgagor's stiict paformance of any provisions contained in this Morigage, or other loan documents,
shall not be construad as a waiver by Bank, unless any such waiver Is in writing and is signed by Bank. The acceplance by Bank of any
sum in payment or partial payment on iha Obligations aher 1o baiance Is due of Js sccelaralad or alior fereciosure proceadings we Rad
shell nol constitute a waiver 0! Bank's right 1o requiis full 8nd compisis cure of any axisting dolauk for which such actions by Bank were
1aken o Ke right 1 requiTe Prompdl paymant when due of & other eManng ST due Ynder the Obligstions, not will  cure of waive &y

Qelaul not complololy Cwed oF Ay other dafauls, O OPOIE0 &S & Jokrse I ary Toreciosure pFOCoedingY of duprive Bari of ey rights,

rermexiies and privileges oue Bank under the Not, this Morigage, other lnan gocumernts, the jaw or ey,
C. AMENDMENT. Tha provisions conained in this Morigage may not be amended, excapd through » writhon amendment which is signed by

06/18/93 IM%&
o READ ANY PASE WHICH SOLLOWS FOR ANY REMANING PROVISIONS. ** P 4
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Morigagor and Bank.
FURTHER ASSURANCES. Morigagor, upon requost of Bank, agroos 0 uxocule, scknowiodge, delver and record or e such kuther

+3
Instrumests o7 documants ax may be required by Bank 1o sacure the Noto of confm any bon,

£ GOVERNING LAW. This Morigage shall be govornod by the laws of the Stale of ILLINOIS, provided ihat such faws ae nol Gtherwies
proomplod by fodaial lawe and rogulations.

F. FORUM AND VENUE. In the event of liigation portaining 1o this Mortgaga, the axclusive forum, venus and placa of jursdiction shall be in
tho State of iLLINOIS, urdess otherwisa designated in writing by Bank or othorwise requirad by law,

. SUCCESSORS. This Mortgage shall Inure to the benefit of and bind tha hers, porsonal feprecsentatives, successors and sesigna of the

parties; provided however, that Mortgagor may nol assign, ransfor of dolegate any of the tighls or abligations undar this Mortgage.
NUMBER AND GENDER. Whenaver usad, the singular shall include the plural, the plural the singuis, and the use of sy gender shall be

applicable to all gendors. .
DEFINITIONS, The terms used In this Morigags, d not deflned heroin, shali have thok meanings as defined in the other documerds

axecuted contemporaneously, of in conjunction, with this Morigage.
. PARAGRAPH HEADINGS. The haadings at the baginning of any paragraph, or any sub~paragraph, in this Morigage are for convenience

only and shall nol ba dispositiva in Intorproting or conatruing this Morigago.
IF HELD UNENFORCEABLE. It any proviuion of this Mongage shall be hold uneniorcnable of void, then such provision shall be sevorable

from the romaining provisions and shall in no way eftuct the onforcoability of the remaining provisions nor the validity of this Mortgage.
CHANGE IN APPLICATION, Mortgagor wil notify Bank in writing prior 1o any changw in Morigagor's namo, addreed, or olhar application

information.
. NOTICE. 4% notices under this Morigage must bo In wrlting. Any notice given by Bank 1o Macrigagor hetaunder will be offective upon

parsonal celivey.or 24 hours after malling by first class Unitod Stalos mal, postago prepaid, addrousad lo Morigagor sl the addions
Indicated bolov” Mo:tgagor's name on paga one of this Morigaga. Any notice given by Mortgagor 1o Bank horaunder wil bo effective upon
receipt by Bank (t tha addroas indicaled below Bank's name on page ona of this Morigage. Such sddrassos may be changed by writien

notica (o the other pz ty.
FILING AS FINANCING STATEMENT. Mostgagor agrees and acknowledges that this Morigage also suffices as a financing sialement and

e such, may be fled o1 +acrid as & financing statement for purposes ol Article 8 of the ILLINOIS Unitorm Commercinl Coda. A carbon,
pholographic o other reprodureon of the Morigage ks sufficlent as 8 financing statement.

26, ACKNOWLEDGMENT. By ihe signatures) bele:v, Morigagor acknowledges that this Morigage has been read and agread 10 and that s copy ol this
Morigage has besn recaived by ihe Mortgagor.

MORTGAROR:

W.ORIDRE BUILDERS, INC.
un \linols corporation

{Corporate Saal*} r\' ,\f 3MM %C@;mm

By:

BRI/NT_TALLON, Pgss'_m :
/., / . /
WARREN M. 275 E£S] -

ATTEST:

(*Corporate sesl may be affinad, but failure to attix shaktaot atlact valldity or reliance.)

STATE OF ILLINOIS

M
COUNTY OF COOK y 4 7 . /'
On this _4¢C "day of L il aﬁgl,_ RN NN/ AV PR , /4 nouwy public, certify that BRIAN
TALLON, FRESIDENT &nd WARREN M. LASCHOBER, VICE PRESIDENT of MIDRIDGE BUILDERS, INC., an Ivino¥. ~<tporation, personially inown

1o me 1o ba the same persons whose names are subscribed fo the foregoing Instrument, appear
that they signad and deliverad the Instrument aa their free and voluntary act, for the uses

My commission expires:

This document was prepared by WORTH BANK & TRUST, 6828 W, 111TH STREET, WORTH, ILLINOIS

Please retumn this document after recording to WORTH BANK & TRUST, 6625 W, 111TH STREET, WORTH, ILLINOIS 60432,
THIS IS THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.

-931;,, )
t NN,

Morigage 08/19/63 hﬂ:%
MIDRIDGE BUILDERS *4 READ ANY PAGE WHICH FOLLOWS FOR ANY REMAINING PROVISIONS. -
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