. ] UN FICIAL COPY 3723399

" 37213941
This instrument was prepared by:

CHEMICAL BANK N, A.
cgo CHEMICAL 'rm’m“éran SERVICES CORPORATION
2995 BASELINE RD., BUITE 101

{Address)

BOULDER CO 80323

MORTGAGE

Ira day of SEPTEMBER
HIS WIFE, AS JOINT TENANTS

THIS MORTGAGE iz madc this .19 93 , between the Morigagor,

ROBERT HIGGINS AND DIANN HIGGINS,
(herein "Borrower™), and the Morigagee,

CHEMICAL BANK N. A.
, & corporation organized and

existing under the lawr oy, THE UNITED STATES OF AMERICA . whose addreas is

C/O CHEMICAL FINAMCIAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101
™ (herein "Lender™).
0oy WHEREAS, Borrower o indebted to Leader in the principat sum of US, $ 64,000.00 , which
\\3 indebtedness is evidenced by Bcmower's nole dated SEPTEMBER 3 1993 and cxiensions ahd rencwals

thereof (herein "Note"), providir g 3or monthly installments of principal and interest, with the balance of indebtedness. if not sooner

paid, due and payable on SFPITHMBER 3 200B 3
TO SECURE to Lender the scpai/mint of the indebtedness evidenced by the Note, with intcrest thercon; the payment of all other

sums. with interest thereon, advanced i accordance herewith to protect the security of this Merngage; and the performance of the
covenants and agreemenis of Borrower heriin)contained, Borrower does hereby murigage, grant and convey o Lender the following

described property located in the County of oK

State of Iilinois:
A SUBDIVISION OF THE SOUTH EAST QUARTER

LOT 52 IN KING'S ADDITION TO WILMETTS,
OF THE NORTHB EAST QUARTER OF SECTIOF 33, TOWNSHIP 42 NOFTH, RANGE 13 EAST OF

THE THIRD PRINCIPAL MERIDIAN, ACCORDI®S \TCO THE PLAT THEFECF RECORDED JULY 22,
1913 AS DOCUMENT 5230487, IN COOK COUNTL  ILLINOIS.
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which has the address of 1539 CENTRAL ' WILMETTE .
{Street] [City)
Ilinois 60091 (hercin "Property Address™);

1Z1P Code]

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, 1iznis, appurienances and
rents aii of which shall be deemed 10 be and remain a pant of the pioperty covered by this Monigage; and all o0 b loregoing, together
with said property (or the leaschold estate if this Mortgage is on a lessehold) arc heseinafter referred to as the "Propeaty.”

Bomrower covenants that Bomrower is lawfully scised of the estale hereby conveyed and has the right 0 morigage, grant and
convey the Property, and that the Propenty is uneacumbered, except for encumbrances of record. Borrower covenants that Borrower
warranis and will defend generally the title (o the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Barrower and Lender covenant and agres as follows:
1. Payment of Principal and Interest. Borrower shall promply pay when due the principal and interest indebiedness

evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurapce. Subject o applicable law or a wrilten waiver by Lender, Borrower shall pay lo Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, 2 sum (herein "Funds")
equal to one-twelfth of the yearly taxes and assessments (inciuding condominium and planned unit development assessments, if any)
which moay anain priority over this Mortgage and ground reats on ihe Property, if any, plus onc-twelfth of yearly premivm
installments for hazard insurance, plus onc-twellth of yearly premium instaliments for mongage insurance, if any, all as reasonably
estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Bommower
shall not be obligated o make such payments of Funds to Lender to the extent that Borrower makes such payments to the hoider of a

prior mottgage or deed of trust if such holder is an institutional lender.
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If Borrower pays Funds %.@Fsﬁi@t A'LTMSE&"“@‘Pi r accounts of which arc insured or
18 ing LendbrS er h dheidy oR), shall apply the Funds to pay sail

guarantced by a Federal or 8
taxcs, assessments, insurance premioms and ground rents, Lender may not charge for so holding and applying the Funds, analyzing

said account o verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable
law permita Lender o make such a charge. Borrower and Lender may agrec in writing at the time of exccution of this Mortgage thal
interzsi on the Funds shall be paid to Borrower, and unless such agrecment is made or applicable law requires such interest o be paid,
Lender shall rot be required 1o pay Borrower any interest or camings on the Funds. Lender shall give to Bormower, without charge, an
annual accounting of the Funds showing credils and debils to the Funds and the purpose for which each debit 10 the Funds was made.
The Funds arc pledged as additional security for the sums secured by this Mongage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall duc, such excess shall be, a1 Borrower's option, cither promptly repaid 10 Borrower
or credited 10 Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender ghall not be sufficient o pay
taxcs, asscssmenls, insurance premiums and ground rents as they fall due, Borower shall pay to Lender any amount nocessary In
make up the deficiency in onc or more payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall prompily refund to Borrower any Funda held by lender.
If under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no iater than
immediately prior to the sale of the Property or its acquisition by Lender, any Fonde held by Lender at the time of application as a
credis against the sums scecured by this Morgage.

3. Application of Payments. Unless applicable iaw provides otherwise, al! payments received by Lender under the Note and
paragraphs 1 and 2 buroof shall be applied by Lender first in payment of amounis payable to Lender by Borrower under paragraph 2
hereof, then to interst puvabic on the Note, and then to the principal of the Note.

4. Prior Mortgagr, and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any
mongage, deed of trust of oficr security agreement with a lien which has priority over this Monigage, including Borrower’s covenants
10 make payments when dus. borrower shall pay or cause o be paid all taxes, asscssmenis ardd other charges, fines and impositions
aitributable to the Property wiic’ thay attain a priorily over this Mortgage, and lecaschold payments or ground reats, if any.

5. Hazard Insurance. Bo:roy/or shall keep the improvemenis now exisling or hercafter erected on the Property insured against
loss by fire, hazards included within Zae term "extended coverage™, and such other hazards as Lender may require and in such amounts
and for such pariods as Lender may reqstiie.

The insurance carmier providing the irsurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withhcld 2.1 insurance policies and renewals thereof shall be in a form acceptable to Lender and
shall include a standard mongage clause in favor of.and in a form acceptable to Lender. Lender shall have the right 1o hold the policies
and renewals thereof, subject to the terms of anr morigage, deedd of trust or other security agreement with a lien which has priority

over this Morigage.
In the event of loss, Borrower shall give promp: ririce o the insurance carricr and Lender. Lender may make proof of less if not

madc prompiy by Borrower,

If the Property is abandoned by Borrower, or if Borrcwer fails 10 respond o Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance camrier offers 10 sett’c w claim for insurance benefits, Lender is auwthorized o collect and
apply the insurance proceeds at Lender’s option cither 10 reston: tion or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leascholds; Corwdominiums; Planned Unit Developments. Borrower  shall
keep the Property in good repair and shall not commit wasie or peiinic impairment or deterioration of the Property and shall comply
with the provisions of any lease if this Mortgage is on a leaschold. If ’as Mongage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations undrd ‘lie declaration or covenanis crealing or governing the
condominium or planned unit development, the by-laws and regulations (of the condominium or planned unit devclopment, and
constituent documents.

7. Protection of Lender’s Security. If Borrower (ails (0 perform the covenints and agreements contained in this Mortgage, or
if any action or proceeding is commenced which materially affects Lender's interest-in/the Property, then Lender, at Lender's option,
upon notice to Borrower, may make such appearances, disburse such sums, including rzeshnable attorneys’ fees, and take such action
as is necessary to protect Lender's interest. If Lender required morigage insurance as a couaiton of making the loan sccured by this
Mortgage. Borrower shall pay the premiums required to maintain such insurance in effect piii-such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender’s writien agreemens or applicable taw.

Any amounts disbursed by Lender pursuant to this paragraph 7. with intercst thercon, at \v. Note rate, shall become additional
indebtedness of Borrower securcd by this Morigage. Unless Borrower and Lender agree to other ‘ermp3 of payment, such amounts
shall be payable upon natice from Lender (o Bommower reguesting payment thercof. Nothing contained in/his paragraph 7 shall reguire
Lender to incur any expense or take any action hereunder,

8. Inspection. Lender may make or cause (0 be made reasonable entries upon and inspections of ‘th: Troperty, provided that
Lender shall give Borrower notice prior 1 any such inspection specifying reasonable cause therefor related 13 Lender’s interest in the

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security agreement with a lien which has priority
over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Bormower shall not operate to
release, in any manner, the liability of the original Borrower and Borrower's successors in intzrest. Lender shall not be required 1o
commence proceedings aguainst such successor or refuse o extend time for payment or otherwise modify amortization of the sums
secured by this Morigage by redason of any demand made by the eriginal Borrower and Borrower's successors in inlerest. Any
forbearance by Lender in exercising any gight or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of

or preclude the exercise of any such right or remedy.

11. Successors end Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements hercin contained
shall bind, and the righis hercunder shall inure 1o, the respeclive successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 16 hereof. All covenants and agrecmesnts of Borrower shall be joint and several. Any Borrower who co-signs
this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only to mortgage, grant and convey that Borrower’s
interest in the Propernty 1o Lender under the ierms of this Mortgage, (b) is not personally liable on the Note or under this Morigage,
and (c) agrecs that Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommaodations with regard to the termns of this Mornigage or the Note withowt that Borrower’s consent and withowt relcasing that

Borrowcer or modifying this Mortgage as to that Borrower's inlerest in the Property.
!
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» li. Notice. Except for td‘nMFv b‘pliullAvLu; b:‘giv:ner. (a) any notice t0 Borrower
provided for in this Mortgage ¥ /by deliverinlgN mAillng, s eyl conifigd mail addressed 10 Borrower at the

Propenty Address or at such other address as Bormower may designate by notice to Lender as provided herein, and (b) any aotice 10
Lender shali be given by certified mail 10 Lender's address sested herein or o such other address as Lender may designate by notice o
Bomower us provided hercin. Any notice provided for in this Morigage shall be deemed to have been given 1o Borrower or Lender
when given in the manner designated herein.

13. Governing Law; Severability. The statc and local laws appticable to this Mortgage shal)l be the laws of the jurisdiction in
which the Property is locaied. The faregning sentence shall anl limil the applicability of Federa) law tn this Morigage. In the event that
any provision or clausc of this Mongage or the Note conflicts with applicable law, such conflici shalf not affect other pravisions of
this Morigage or the Note which can be given effect without ihe conflicting provision, and o this end the provisions of this Mortgage
and the Notc arc declared 10 be severable. As used herein, “costs”, "expenses” and "attorneys’ foes” inctude all aums to the extent not

prohibited by applicable law or limited herein.
14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage at the time of exccution

or after recordation herpof.

15, Rehabilitation Loan Agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repair, or olher loan agreement which Borrower enters ino with Lender. Lender, at Lender's option, may require
Barrower 10 exccute and deliver to Lender, in a form accepiable 1o Lender, an assignment of any rights, claims or defenses which
Borrower may have against partics who supply labor, materials or services in connection with improvements made 1o the Property.

16. Transter of the Property or a Beneficial Interest in Borrower. If ol or any part of the Property or any interest in it is
sold or transferred {or if a bencficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writien consent, Lender may, at its option, require immediatc payment in fuil of ail sums secured by thiz Morigage. However,
this option shalf not be cxercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercivis this aption, Lender shall give Barrower notice of acceleration. The nolice shail provide a period of not lesy
than 30 days from. = r.atc the notice is delivered or mailed within which Borrower must pay all sumg secured by thia Morigage. If
Borrower fails 1o pay thice sums prior o the expiration of this period, Lender may invoke any remedics permiited by this Morigage

withoul funber notice or Zernand on Borrower,

NON-UNIFORM COUVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remcis s, Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
agreement of Borrawer In s Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to acceleration shrid rive notice 1o Borrower as provided in paragraph 12 hereof specifying: (1) the breach; {2)
the action reguired to care such Ureach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
which such breach must be cured: Lad (4) that failure to cure such breach on or before the date specified in the notice may
result in Acceleration of the sums secured vy this Mortgage, foreclosure by judiciai proceeding, and sale of the Property. The
notice shall further inform Borrower LY ¢ right 1o reinstate after acceleration and the right to assert in ibe foreclosure
proceeding the canexistence of a defzult o' anv-cther defense of Borrower to acceleration and foreclosure. If the breach is not

cured on or befare the date specified in the 1otic:, Lender, at Lender's option, may deciare all of the sums secured by this
Mortgage to be immediately due and payailz «ithout further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect i1 _suck procreding all expenses of foreclusure, including, but not limited to,

reasonable atiorneys’ fees and cosis of documentary (:visler.ce, abstracts and title reports.

18. Borrnwer’s Right to Reinstate. Nolwithstandiag Lander’s acceleration of the sums securcd by chis Mortgage duc o
Borrower's breach, Borrower shall have the right 1o have ary proceedings begun by Lender to enforce this Mortgage discontinued at
any time priot to cntry of a judgment enforcing this Morigage '«- (8) Bommower pays Lender all sums which weuld be then due under
this Mortgage and the Note had no acceleration occurred; (b) QRorrower cures all breaches of any other covenants or agreements of
Bormrowes contained in this Mongage; (¢} Borrower pays all reasoab ¢ expenscs incurred by Lender in enforcing the covenants and
agreements of Borrower contained in this Morgage, and in enforring Lender's remedice as provided in paragraph 17 hereof,
including, but not limited 10, reasonsble atiomeys’ fees; and (d) Borimwir 1akes such action as Lender may reasonably require 0
assure that the lien of this Mortgage, Lender’s interest in the Property ans. Dorrower’s obligation to pay the swms secured by this
Mortgage shalt continue unimpaired. Upon such payment and cure by Borov er, this Morigage and the obligations secured hercby
shail remain in full force and effect as if no acceicration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional sccurity "ereinder, Borrower hereby assigns 10 Lender the
rents of the Property, provided that Borrower shall, prior o acceleration under paragraph 17 hereof or abandonment of the Property,
have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof ar abandonment of the Property, Licader shail be cntited 1o have 8 receiver
appeinted by a court 10 enter upon, take possession of and manage the Praperty and (o cotiest U< renis of the Property including those
past due. All rents collected by the receiver shall be applied first (o payment of the costs of ma mgrment of the Property and collection
of rents, including, but not limited W, receiver's fees, preminvms on receiver’'s bonds and reasonsule attorneys’ fees, and then to the
sums secured by this Morigage. The receiver shall be liable to account only for those rests actually: 1 xceived.

20. Relesse. Upon payment of all sums secured by this Morigage, Lender shall release this niorigage without charge lo

Borrower. Borrower shall pay all costs of recordation, if any.
21. Waiver of Homestead. Borrower hereby waives all right of homestead exemption in the Propesty:
| $)
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C/0 CHEMICAL FINANCIAL SERVICES CORPORATION
2995 BASELINE RD., SUITE 101
BOULDER CO 80303

ILLINOIS - SECOND MORTGAGE

RIDER TO MORTGAGE

This is a Rider 10 the ?Aonigage dated SEPTEMBER 3
ROBERT HIGGINS s»nD DIANKR HIGGINS, HIS WIFE, AS JOINT TENANTS

and CHEMICAL BANY ?... A.
Borrower and Lender further cor vnint and agree as follows:

22. EFFECT OF THIS RIDEF.
Borrower undersiands thal thi® Kider is a part of this Mortgage, and that it may change or add w0 any promises or agreemesis

contzined in this Mortgage or any oter Rider 10 this Mortgage. Whenever the terms, conditions and promises contained in
the printed portion of, or any othu='f.der to, this Mongage differ or are in conflict with this Rider, the provisions of this

Rider will control.

SUMS SECURED
The “indebiedness” and "sums” referred o it hird unnumbered paragruph of this Mortgage and referred to elsewhere in

this Morgage shall be defined as "Sums Securcd™ 2ud shall further include all sums payable under any of the provisions of
this Mongage.

RORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND

OWNERSHIP OF THE PROPERTY
The fifth unnumbered paragraph of this Mortgage is deleted ana replaced with the following:

Borrower covenanis that Borrower is the lawful owner of the Proréry and has the right o morigage, grant and convey the
Property and that the Property is uncncumbered, except for encun.brances of record and that the Mortgage constinies a
valid lien on the Property, subject only to the prior morigage identilicd in Cavenant 42 hereof. Borrowef warrani(s and will
defend generally the titie to the Property against all claims and demands, susject 1o any eacumbrances of record.

FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added 1o Covenant 2 of this Morigage:

Lender hereby waives the requirements of Covenant 2 of this Mongage. Lender, however, specifically reserves o itself and
to its successors and assigns the right to unilawerally cance! this waiver at any time and bzreupon reinstate and enforce ihe

said requirements of Covenant 2 of this Mortgage.

APPLICATION OF PAYMENTS
The ext of Covenant 3 of this Morigage is deleted and replaced with the following:

Unless the law requires otherwise, Lender will apply each of Borrower’s payments under the Note and (wner this Morigage
in the following order and for the following purposes:

First, to amounis payable under Covenant 2

Nexl, to paymenis made by Lender to protect its licn under this Mortgage;
Next, to pay interest due;

Next, to pay principal due:

Next, lo pay late charge due under the Note; and

Last, to pay any other amount due under the Note and this Mortgage.

However, Lender has the right to change the order in which Borrower's payments arc applied, if it so elects,

BORROWER’S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following subparagraph is added to Covenant 4 of this Mortgage:

Borrower will deliver 1o Lender any receipts Borrower receives for the payment of all taxes, assessmenis, water rate and
sewer Tents within ten (10) days afier Lender requests these receipts. If Borrower does not deliver these receipts afier
Lender's request, Lender may make these neosssary paymeits as provided in Covenant 7 of this Morigage.
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HAZARD OR PROPERTY INSURANCE
The third and fourth unsumbered subparagraphs of Covenant 5 of this Morigage are delcicd and roplacod with the

following:

If Lender requires, Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. If Barrower
fails to maintain coverage described sbove, Lender may, at Lender's option, obtain coverage 1o protect Lender’s rights in the
Property in accordance with Covenant 7. In the cvent of loss, Borrower shafl give prompt notice (o the insurance carrier and

Lender. Lender may make proof of loss if not made prompuy by Borrower.

The amount paid by the insurance company is called "proceeds.” Lender may, at its option and on Beorrower's behalf
(iy make proof of loss 1o the insurance company, (ii) adjust and compromise any claims under the insurance, (iif) give
releases or acquittances 10 the insurance company in connection with a scitlement of any claim for insurance proceeds, and
(iv) cailect and receive the insurance proceeds. Borrower appoints Lender as its attorney-in-fact to do the things described in
the fast sentence, which appoimiment Borrower undersiands cannot be revoked by Borrower uniil the Sums Sccured by this
Morngage have been fuily paid. Borrower further understands that Lendes's appointment as Borrower's atorney-in-facy is
irrevocable and coupled with an interest, with full power of substitution, and shall not be affected by Borrower’s subsequent
disability or incompetence. Lender, at its option may use the procecds to reduce the Sums Secured by this Mortgage
{whether or not repairs have been made by Borrower), or Lender may refease the proceeds (or any pant of the proceeds) o
Borrower to.oay for the repair ot restoration of the damaged property. Each insurance company concemned is hereby
authorized and firected to pay such proceeds direcily (o Leqder insiead of jointly to Borrower and Lender,

Unless Lender Zad Borrower otherwisc agrec in writing, any application of proceeds to principal shall not extend or
postpone the duc-uwie of the monihly paymenis referred to in Covenam 3 or change the amount of the payments. If under
Covenant 17 the Zxouety is acquired by Lender, Borrower's right w any insurance policies and proceeds resuiting from
damage 10 the Propery prior 1o the acquisition shall pass to Lender 1w the cxtent of the Sums Sccured by this Mortgage
immediately prior to the ccgrazition.

Borrower will not allow any condition to exist on the Property which would, in any way, invalidate the insorance on the
Property.

PROTECTION OF LENDER’S RIG.TS IN THE PROPERTY
The text of Covenamt 7 of this Mortgage i=.de'=ted and replaced with the following:

If Borrower fails 10 perfonn the covenants ard #zriemenis coniained in this Morngage, or there is a legal proceeding that
may significantly affect Lender’s rights in the prssty (such as a proceeding in banknupicy, probate, for condemnation or
forfeiwre or 1o enforce laws or regulations), then Lende--may do and pay for whatever i3 necegsary 1o protect the valuc of
the Property and Lender’s rights in the Property. Lendr’s z.ctions may include paying any sums secured by a lien which has
priority over this Morngage, appearing in court, paying r.aconable attorneys’' fees and entering on the Property 10 make
repairs. Although Lender may take action under this Covenan. 7, Lender docs aot have 10 do so.

Any amounts disbursed by Lender under this Covenant 7 slall become additional debt of Bomrower secured by this
Mongage. Uniless Bocrower and Lender agree 1o oiher terms of parmynt, these amounts shall bear interest from the date of
disbursement at the Note ratc and shall be payable, with intcrest, upon sotice from Lender to Borrower requesting payment

CONDEMNATION

The following subparagraph is added to Covenant 9 of this Mongage:

The right to such proceeds and the use of such proceeds shall be governed by, end applied in accordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were hazard or propety in surpce proceeds.

NO CONFORMED COPY
Covenant 14 of this Mortgage is deleted.

DUE ON FURTHER ENCUMBRANCE
The text of Covenant 16 of this Morgage is deleted and replaced with the following:

If Borrower sells, transfers or further encumbers all or any part of the Property or an interest therein, or allows an interest
therein 10 be obiained by a third panty, without Lender’s prior written consent, Lender may declare ali of the sums secured
by this Morigage o be immediately due and payable.

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
The text of Covenant 17 of this Morngage is deleted and replaced with the following:

Upon Borrower's breach of any covenant or agreement of Barrower in this Morigage, including the covenants to pay when
due any Sums Secured by this Morigage, or any simultancous or subscqueri ggreement between Borrower and Lender
relating 10 this transaction, Lender, at Leader's option, may declare all of the Sums Secured by this Morgage to be
immediately due and payable without notice or demand ("Immediaic Payment In Full™).

¥ Lender requires Immediate Payment In Full, Lender may invoke the remedies permitted by applicable law, such as
bringing a lawsuit 1o take away all of Borrower's remaining rights in the Property and 1o have the Property sald, Al the gale,
Lender or another person may acquire the Property. This is known as ‘foreclosure and sale.’ In pursuing the remedics
provided in this Covenant 17, including a lawsait for foreclosurc and sale, Lender will have the right to collect all costs
allowed by law, inciuding, but not limited to, reasonsble attorneys’ fees, court costs, and cost of documentary evidence,

abstracts and title roports.
If there is a foreclosure and sale, Borrower agrees that the property may be sold in one or more parcels.
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The opening phrase of the text of Covenant 18 of this Mongage (from “"Notwithstanding” 10 “if:") is deheted and repiaced
with the following:

Noiwithstanding Lender’s acceleration of the Sums Secured by this Mongage duc w Borrower's breach, Lender, st its sole
option, may discontinue any proceedings begun by Lender W enforce this Morigage, st any tims prior to ontry of a judgment

enforcing this Mortgage if:

ASSIGNMENT OF RENTS
The 1ext of Covenant 19 of this Mortgage is deleted and replaced with the following:

As additional security hereunder, Borrower hereby assigns 1o Lender the rents of the Property, provided that Borrower shall,
prior to default hereunder have the right 1o collect and retain such rents as they become due and payable.

Upcn defauit hereunder, Lender, in person, by agent or by judicially appointed recciver shall be entitled to enter upon, take
posscssion of and manage the Property and/or 10 collect the rents of the Propenty including thosc past duc. All reats
collected by Lender or the receiver shall be applied first o payment of the costs of management of the Property and
collection of rents. including, but not limited 10, recciver's fees, premiums on receiver's bonds and reasonable aitomneys’
fees, and then to the Sums Secured by this Mortgage. Lender and the receiver shall be lisble 1o account only for those rents
actually recsived. Borrower gives Lender the right to have a recciver appointed, whether ar not the value of the Property is

worth more thar the amount Borrower owes on this Mortgage.

RELEASE
The text of Covensit 2) of this Mortgage is deleted and replaced with the following:

Upon payment of all sums socured by this Mongage, Lender shall releasc this Mortgage. Bommower shall pay all costs of
recordation, if any.

LEGISLATION AFFECTING ".ENDER'S RIGHTS
If enactment or expiration of appucaule laws has the effect of rendering any provision of the Note or this Mortgage

unenforceable according 10 its terms, Leraicr, at its option, may require Immediate Paymeni In Full of all Sums Secured by
this Morigage and may invoke any reme fies permitied by Covenant 17.

DEFENSE OF LENDER'S RIGHTS

If Lender has to defend its rights under the Now2.Zn4 this Morgage (including foreclosure and sale), then any money Lender
has to pay to defend iis rights shall be added to tiie amount Borrower owes Lender. Borrower understands that Lender may
ask an auorney o foreclose this Mortgage, o collect muney, Borrower owes under the Noie and this Mortgagc, or to cnforce
any of the promises Borrower has made, and that his fees and costs are included in the money plus interest Borrower will
have 10 pay under the terms of this Covenant. Borrower shull 7ay this money prompily, at Lender's request.

ADDITIONAL CHARGES
Borrower agrees to pay all reasonable charges in connection with 1*.c servicing of this loan including, but not limited to,

obtaining tax searches and bills in processing insurance loss paymen's. ownership transfers, releases, easements, consents,
extensions, modifications, special agreements, assignments, reductioi: certifictes and satisfaction of mortgage.

SALE OF NOTE; CHANGE OF LOAN SERVICER

The Note or a partial interest in the Note (together with this Morigage) may b old onc or more times without notice 1o
Borrower. If there is a change of the Loan Servicer, Borrower will be given wriuer. nedce of the change. If this Mongage is
assigned by the Lender, all or any portion of this Rider may, at the option of the Lez a r7 the assignee, be deemed ruli and

void.

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hauarfsvs Substances on or in the

Property. Borrower shail not do, nor allow anyone else 1o do, anything affecting the Property’ thal is in violation of any
Environmental Law. The preceding two sentences shail not apply to the presence, use, or storage 4n-ihe Property of small
quantities of Hazardous Substances that are generally recognized to be approprialc t» noimal vesidoatial uses and to
maintenance of the Property. As used in this Covenant 41 “Environmental Law" means federal laws and laws of the
jurisdiction where the Propexrty is located that related to health, safety or environmenial protection,

VEETZLSE

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADVANCES

The morigaged property is subject o an existing Morigage, dated ©OCTOBER 27 1989 . from the
Borrower as mmorgagor, 10 WORLD SAVINGS AND LOAN ASSOCIATION .
as mortgagee (the "Existing Morigagee™), recorded in Plat Book89513913 , at Page of the Public
Records of COOK County, Illinois (the "First
Mortgage™), which First Mortgage sccures a promissory nole in  the original principal amount of
$ 222,400.00 . This mortgage is subject to the First Morgage w the extent that the First Mortgage
constitutes a valid and prior lien on the morigaged property as of the date hercof, The Borrower agrees that it will not
request or accept any future advances or loans from the Existing Mortgagee, ils successors or assigns which would be
secured by the lien of the First Mortgage and the request for or acceptance of any such future advances or loans shall

constitute an event of default under this morigage.

NO WAIVER; CONFORMITY TO LAW
No waiver by Lender of any covenant in this Morigags or in the Note secured hereby shall at any time hereafter be held to

be a waiver of any of the other terms hereof or of the Note sccured hereby, or future waiver of ihe same covepant.
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Mortgagor to pay interest al a rate greater than it is now lawful in such case Lo contract for, or to make any paymest or to do
any act contrary to law; that should any provision of this deed be found io violate the laws or court decisions of the Staze of

Illinois or the United Staies. such provision shall be deemed w0 be amended to comply with and conform o such lsws and

decisions,
44. CHANGING THIS MORTGAGE
Except as provided in Covenant 40 above, this Morigage may be changed only if Lender and Borrower both give their
writien consent.
This Rider is a part of the aitached Morgage and, by signing below, Bosrowoer agroes io all of the above,
WITNESSES: .
i / //7 S
/ /P .l i / -4 I
o AL omiss e sa
f{ ‘! 4//: ROBERT HIéG/INS -Bomrower
- . / e /
7 A TV 5 ) 4
- CRNGT  MeTMEY S Mo dtimn it o (Scal)
DIANN HIGGINS -Borrower
(Seal)
-Borrowesr
(Seal)
-Rorrower
(Sign Originai Only)
STATE OF ILLINOIS, DuPAt County ss:

L THE unQER S 160> ) , a Notary Public in and for said county and siste,
do hereby certify that ROBK R T MR NG 4: . PrANN WG KNS T fois
personally known 10 me to be the same person(s) whizi riame(s) AL
subscribed 1o the foregoing instrument, appeared before m. *iis day in person, and acknowledged that THEY

signed and delivered the 5ad instrument as THE IR free and
voluntary act, for the uses and purposes therein set forth,
) "
Given under my hand and official seal, this 36& day of SerrE R ER / 19973
zé | - C\ék/j
My Commission expires: 7- [3-4 6 ' —— P
Notary Public
. PTTYYIE A a4
:000":.]:}1'%:.";[: .S‘E‘:_;ﬁ:‘k” E
Y '8 *
This instument was preparcd by .z DAM‘-""’&E OF HLLINOIS 3 9=
$ NOTARY PUBLIC B 0, 13,1995 § <
® Wy Commission Expired 00 0 soees 3
CHEMICAL BANK N. A. Jessevenceeres v
(Name) C‘;'
CT CORP, 208 S. LASALLE ST b
CHICAGO IL 60604

(Address}

(Space Below This Line Reserved For Lender and Recovder)

: gS CORP.
Please send rccordcé do;::\;\;;\;s P:;‘ CIPTL Sg}{uﬂc
S;g;hgase\ine Road, Suite } 20303
Boulder, Coloraao
ﬁ I Fagedots
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REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST
Borrower and Lender rerjues: the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over
this Mortgage to give Notice to [anider, al Lender's address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or vuier ioreclosure action. 7.
J IN WITNESS WHEREOF. Borro e’ has execuied this Morigago. /// /
//A: /,/&./ {Scal)
ROBERT ﬁg NS - Borrower
RPN /{(.,_, . (Seal)
DIANN HIGGINS - Borvower
{Scal)
- Borrower
[Seal)
- Borrower
- (Sign Original Orly)
STATE OF ILLINOIS, Deweac s County ss:
| I, THE GMOTRS IS NE O , a Notary Fublic in and for said county and state do hereby certify
that RORECT Wis G s & PiAXat iGN

pasona.lly known o m¢ % be the same person(s) whose name(s)
subscribed 10 the foregoing instrument, appeared before me th;s day in person, and ackno mmged that Zhe V¥V

signed and delivered the said instrumentas 7 #< € frec and voluntary act, fo: i uses and purposes therein set forth.
Given under my hand and official seal, this 240 dayof - G¥F7ES “BR ﬂy 73 .
g S ~ —~ e
My Commission expires: o s SER g
Notary Public
to.oooooooocoooooooooooooooo e
: “QFFICIAL stAL™ b3 cr
: DAMLAN SIC 13K : <3
T NOTARY PLBLIG STATE O¢ ILLINOIS o ..l.\.
$ My Commissicn Ex ires Juiv 13, 1996 o e
e PPt s PRb rv. udvr B POPOS &
Fay
,}!\ A (Space Below This Line Reserved For Lender and Recorder)
i~
- CES CORP.

Please send recorded dmum{;‘? Cl AL SERVI

1C CALF 1 :
C‘%&Mms.mne Rroad, suite 10 40303
N "\"-soulder Colorado
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