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ASSIGNMENT OF RENTS

THIS ASSIGN’4ENT OF RENTS IS DATED SERTEMBER 7, 1093, between John Gllnnlnl. a mumod p-rlon.
whoso address s 525 W. Wise Rd., Schaumbtirg, IL. 60183 (referred 10 below as "Grantor”); end Parkway Bank
& Trust Compary, *whosa address | 4300 Norlh Harlam Avenue, Harwood Hcluhlo, iL 60656 (referred to below
as "t.ender"). .

ASSIGNMENT. Fo. vzeidble consldgratlon, Guntar uﬂgm and aorwoyn to Lander ah ot Gramor'. rlgm. fitle,
and Interest In and 1o Ms Pants from the !ullowlng ducrlbod Prccporly locaiod ln C¢>ok Caounty, State of illinols:

unit G & E logethor with s undivided percnnlago lnlemot ln |ha common slemaeants In Internaticnal
commoens condominium, as delineatad and definod in the declaration recorded February 16, 1963 as
document number 8311(4P1.-!n the Southeast 1/4 of the the Southwest 1/4 of seclion 33, Townahlp 41
North, Range 10, East of b~ third principal meridian, In Cook County, Hiinois.

The Real Properly or lla ackiress is comnionly known as 1908 & 1912 Wright Hivd,, St:hlumburg. i 30103. Tho

Fual Proporty tax identification pumber I 07-33~304-0/4-2000(alfacta othe: propoitioo),
DEFINITIONS. Thoe tollowlng words ohall have tha follusq7.g inaanings when used In thla Mnlgnmnnl Teimu not otherwine dalindd N this Aselgnmon
shall kave the meanings atizibutad to sush lerme in the Urt.orn Commercla) Can All oleroncos 1o doftar amounts uhal moan nmuum In Jawtul
manoy of the Uniled Statea of America.
Asuignment. Tho word "Assignment’ means thia Assignivuos, of Ronta betwoon Grantar end Londer, and inchidos vmlmul hnitation all
asaignmonts and soecurity interest provisions relaling to the Ro M,
Event of Dafault. Tho worda "Evont of Default® moan and incrr4o sny of the Events of Delault sa! farth bolow in the suciion ted "Events of
Daioutt”
Grantor. Tho word "Grantor* maana Jahn Gianninl,
Indabtednesas. The word "tindobledness” moans ali principal and intorual e dbln undof tho Nola nnd any amounw expendod or ndnnond by
Londer 10 dischargo obllgetons of Granior of expenses incurrod by Lender '4 raorco obligationa ol Granior under thia Assignment, iogether with
intareat on such amowis as providad In thia Assignment. In additon lo ha 4o, the word “Indabledness” Includes all obligations, dobis and
tiabilities, plua interest tharcan, of Grantor to Londeor, or any ono Of MOIR 0o, a=vell as all ctilims by Londer againot Granids, of any oo of
moro of ilom, whothar now oxisting or heraaftor arlsing, whather rolated or unrolat'd 1o the purpose of the Notw, whother voluntary or clhorwisa,
wholhor dua or pot duo, abaoito or conlingont, ligjuldated or unliquidatod and wiethor Zrantor riny bo liable Inalvidually or jolntly with othors,
wheihior oblignted ns guarantor or otharwien, and whothes 1ecovery upon auch [nowoludroes may: b or heroaltor may bocomo barred by any
atnluto of limitations, and whothor such Indobtadnoss may be or horeaitor may besome o (. vise uebniorcenblo,
Londer, Tho word "Londer” maoans Parkway Bani & Trust Company, ts succossors and ansl ne

Note. Tho word "Noto® maany tho promissory noto or cradit agrooment dated Septomber 7,1003,4n the orfglnal prlnclpal amouni of
$108,112.00 1rom Grantor to Londor, togothor with ali renowals of, oxionaiona of, madificatiois of, rofinancings of, coneoldalions of, and
tlllbdlllullunu lor the promisscty nata or agieoment. Tho Inlorost rale on tha Neto is a variable (0l waest fale basod upon an index. The Indoex
currontly 1a 0,000% por anpum, Tha Intarest ralo lo bo appliod 1o tho unpald principal balance of this 25un;twnent shall be al & rate equN io tho

ldax, resuliing in an initial ralo of 0.000% por annum. NOTICE: Undor no ciicumatancos shall tho inicest £ #o on ro lhan
tho maxlimum rato allowod by applicablo law, ymg’ﬁ”

Proparty, The word "Proporty” moans the real proporty, and all improvormms lhomon, doactibod nbovo !n mn A'munrmnf' soctlon,

Ronl Froperty. Tho worda "Real Proporty” mean the property, Internsis and sights deascribad abova in the "Propar'y Uofiniticn” soction,

Aolated Documenta. Tho worda “Relatod Documonis” moan and Include without limiiation all promissory ne’ss, cradit agroements, loan

T agtownionts, gurrantion, cacurlty agroomanis, marigagos, doods ol uunl nnd all othor Ingtrumants, agreomants ana ducuments, whelnor now or

horeatior paisling. oxecuisd In connoction with e Indablodnaoe,

Ramta, The word "Ronin® manna all ronta, rovonuoo, Incomo, leayon, and pmnu from tho Proputty, whotlmr duo naw or jalod, Indu:.ling whhoul

lirnltntlon all Renta trom all lonses doscitbod on any exhibit ettached 1o this Assignimont, -
THIS ASSIGNMENT IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOHMANCE OB ANV AND ALL onuaxnous'
OF GQRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED EOCUMEm Tllls ASSlﬂNMEIﬂ' -] GIVEN AND ACC!PTED mo-_
THE FOLLOWING TERMS: o
PAYMENT AND PﬂHFDnMANCE. Excop) an ommwluu pruvldod in lhln Awlgnmom. Gumor uhull pay 4] l.ondov ul nmoumn wcurod by lh&-l
Asaignmant ag hay become duo, and ahall etilctly porfonn all ot Grantor's obligations tinder this Auslgnmant, Unlesa and untll Londer onocieos (ia rig
Iy collect tho Ronla aa providod bolow and sa khg as theso is no dalault undar thin Assignment, Granior may remain In possesalon end control of and
oporaty and manogo tho Proporty und collect the Ranla, pravidod mm tho {#anting of 1ho right 1o coliect the Ranta shall nol constitute Londu 'a conoant
¢ (ho usa of caah collatoral in a bankrupicy procoading.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH AESPECT TO THE RENTS. With rospoct 10 the Ronts, Qrantor fopreeenu ahd
waoirants to Lendor that:

Ownarship, Qranlor ks antitod (o rocoive tha Rerila hoa and cloar of aki rights, loans, llans, gncumbrances, and claimo oxcopt as discionod 10 and

necoplodd by Lendar in willing,

Right to Asalgn. Grantor has tho full (ight, power, uisd authorlty lo onlor Into this Asalghmant and 1o assign and convey 1ho Ronts 1o Lendor,

No Prios Asalgnment. Grantur hina nol ptoviously avelgnod or conwoyod tho Ronta 10 any other porsarn by sny tnatruinent now In loscs.

No Furthur Tranater. Grentor will ot sall, nadlgn, oncumbaor, or otherwiso disposa of uwny of Grantor's righta tn 1ho Ronts oxcept as provided In
1hig Agreomanl.
LENDER'S RIGHT TO COLLECT RENTS. Londor shnil have tha right al any e, and ovon though no dofaul sha¥ have occumed undsr this
Auuigminani, to colloct and roceive the Runts, For thie purposo, Lendos is haieby given and granted tha fcliowing rights, powers and authority:
Motice to Tenanis., Londar mny sond ncticea 1o mw and ol Iommhl oi the Fropurty ndviulnn tham of thio Asvignmant and direcling a¥ Flonli lo bo
pald diroclly to Loncdor or Londor'a agunt.

Entor the Property, Landor may onlor uron and lake pnouooulon nf tho Ptop domanu cullocl nnd rocovo from the tanants or hom uw o!hsf
poruona liable thoretor, ai of 1he Roma; instule and cairy on all logal procoe ngu nocosswy for tho protection of tha Property, Including such
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Amondments, Thio Asalgnmenl, logethor with any Retated Oocuments, constiutoe tho entro undorstanding and of the patics as 0
the mattars aot forth In this Assignmen!, No sheration of or amendmeant (0 hia Assigiunent shall bo oitective uniocea In writing and signed by
the party or paros sought to bo charged or bound by 1ha atteralion o1 amendmont.
Appilcabls Law. This Assignment has baen delivered (0 Lender dnd %’l’d by Lendir in the Btate of lilinols. Thia Assignment shall be
govened by and construed In accordance with the laws of the Slate of i .

Ho Modiication. Crantor shall not antor Info any agresmaent with tha hulder of any mosigape, dood of trusl, or other socurity t which
tias priosity ovor thie Asoignmem by which thal ajroomant s modified, armondod, oxtonded, of renawed without tho pror conssmt of
tondor. Grarntor ghall neither 100Ut hot accopt any juture advancod undor any such socurity agrosmont without tho pricr witisn consent cf
Londuor.

Severabliity. I a count of compoiont J\:hdicuon tindo m”amvluon of Ihie Assignmont 10 ba Invalld or unonforceabla as 1o PN OF
circumalance, such finding shall not rendor that provision invalid or unontorcealdo se 10 any othor poarsona of clicumalances, If faasibie, any sich
oltonding provislon ehall o deomad to bo madifiod to ba within the Umits of onforcoability or vakdily; however, il the oending provision canhol be
o madillad, 1t nhaldl bao otrtlekon and all olhwr provisions of this Asslgnnwnd i sl other rospocta shall iomain valid and cilorcesable.

Succennars and Assigna. Subjoct lo tho limitaiona ataled it this Assignmant on ransior of Granior's Intercel, this nmen! shall be bindig
upon and Inuro 10 the bonelit of tha pwrtiog, tholr succosacre and asalgng. 1t ownorsiip of 1hd Propirty bocomos vosted in a person olher than

antes, Londor, without nolice te Granier, may doal with Groniot's succossora with 1gltenco 1o this Assignmont and 1o Indoblodncss by way o!
futbaaranco ar wstonsicn withouw ruloasing Granler irom (ho obligations of this Assignmen or ilabliity undor the indoblodness.,

Timoe ia of the Easence. Time io of tha pasenca In the perfonmanceo of this Asalgnment.

Valver of Homestead Exemplon. Granlor horohy tolanaca and walvie all sighte and benolita af iho homeovload exemption tawe of the Slate of
Winols ao 1o all incotadnoss tecurod by thin Assigrimont.

Walvare and Zonsunte, Londer nhall nod bo dearmud o have walvosd any tigits under thiv Aosigivnent (or undor the Relalod Documents) Ui
nch walver fo In wring and oignod by Landor. No delay or omisaion on tho past of Londor in mxorciding any right shall oparate as a walvor of
uuch tight or eny ciher g, A walvor by any party of a provislon of this Assignment ahalf nol canstitute & walver of or projudice tha party’s 1ight
otherwiaa lo demand el complianch with that provislen or any othor provision, No prior walver by Londer, not any coussa of Datweun
Londor and Grantor, snri canstituto & walvor of any of Londar's righta or any of Granior's obilgalions as to any fulure ransactions.

copsont by Lander is rm.¢ulzast tn this Assignmant, the granting of such consent by Londor In nny Instanco shali not consiliuto continuing conseni ko
sutysoquont inalances whor( cv th consent I8 raquirad.

GRANTCR ACKNOWLEDGES HAY(INC. READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTY, AND GRANTOR AGREES TO ITS
9.

TEAM
’\h X

i

= "
A

£
WOREGGWENTL. SHAL™
VIRGINIA M. !J'IORNIO'L%
NOTARY PUNLIG, STATE OF ILLINGYH
I\ly Commisston Explias 02i20/94
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On ils day before me, tho undorigned Nolary Public, porsonally appt are J John Glanninl, 10 mo kiown to be tho Individunl doscribed in and who
wruchitody tho Asalgamet &f Aonts, and acknowkrdgod that he of pho elgisd he Assignment av liin or hes fros and voluntary sct and Jead, for the uson

ang ply cuos thorein menlicnod. o :L) a
Glvoryunder my hand and o!’jlcln{ seal this __ _/_I:_f__ﬁ : . dayor m/‘-’grf' Sl + 1% ?'33 .
A PR ') T A A et ; }[ il S é{?
By Neddde el ) Al o LoeN el ot (U o Realting, 54 . BEWCRL R, o g Yfom. Lo et
. t I el § -
Notary Pubilc,tn and for the State ot ,\_/x; ¢ . My comnmine on e tpires ‘__/ 4 0//517 ff /
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