RECORD ANMD RETURN 1O l INQFFLLQ I AL < O PY
SENIOR INCOME REVERSE T RPARA’ ' 3 LI

125 SQUTH WACKER DRIVE, SUILTE 3
CHICALO, ILLINOIY 60606

. m This inatrument propured by: YUTLRG'74
O Namo:
} } Addross; ~ .
) .- [Hpaoo Above Thin Line For Hucording Dainl
FHA Case No,
r"\ State of {liinols MORTGAGE 131:7124503-912/255
g 7124503
AUGUST 30 , 1993

THIS MORTGAGE ("Socurity Instrument”) is givon on

Tho mortguger s STANLEY AUGUSTINE AND SELMA AUGUSTINE , HUISBAND AND WIFE

N3T2267TS

whise neddeoss [n 12122 ANN STREET
("Barrower”), This S8ecurity Instrument is given to

BLUFE ISLAND, ILLIMNOYS 60406

SENIOR INCOME REVERSL- MORTGAGE CORPGRATION .
which In organizod and exboung wador tha laws of - THE STATE OF ILLINOIS , and whose adidress in
125 SOUTH WACKER DRIV, EUITE 300

("Londor”),

CHICAGO, ILLINOIS 60606
Borrowoer has ogreod to repay to Loadoramounts which Lendor i abligated to ndvones, ineluding future advances, undor the

torma of n Home Equily Conversion Lonn Agrooment dutod the sumo dato na this Security Instrument ("Loan Agreoment”),
‘The sgreemont to repay le evidenced bir Porcawoers Note dated the seme date ns this Security Instrumont (“Note"). ‘Fhle
Security Inatrument socures to Londert () e ronnymaent of tho debt evidenced by the Note, with interaat, and nlj ronownls,
extenslons and modifientions, up to n maximuni prncipnl amount of $ 139, 500,00 ; (b) the pnyment of n}] other
sums, with Intorest, ndvanced under Porngrapiy 3 to »rotoct the security of this Security Instrument or otherwise dus undor the
torms of this Security Instrumont; and () the porfermnnee of Borrower's covenants and ngreaments undor this Socurity
Instrumont and the Nete. The full debt, including nil imrurts describod in (), (b), ond (¢) above, if not paid enrtier, 18 due and
paysble on NOVEMBER 24 , 2067 | [or thin pspore, Borrower doos heroby mortgnge, grint nnd convey to Lender,
the following deacriboetd property tocnted in COCK County, WMinoin

LOT 11 EXCEPT THE SOUTH 15 FEET THEREOF, LCI 1) AND THE SOUTH 5 FEET OF LOT 9 IN BLOCK
12 IN JERNBERG'S ADDITION 10 BLUE ISLAND, BEING A SURDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF BECTION 25, TOWNSHIP 37 NORT.. FANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAM, IN COOK COUNTY, ILLINOIS. P.I.N.: 20-.5-212-030

AR TITLE (iSumAsCE &

Ensi aMLrie

13

DEFT-41 RECORDIMGS $31.50

THI999  TRAN 0440 09710793 09104100

S61 H  M—mm DLy
CNOX COUNTY RCCORDER

which hny the address of 12122 ANN STREET
{Suoot]
BLUE ISLAND ) ILLINOIS 60406 o Proporty Address™); (&
{City) 1Sental (Zip Codo] &i
TOGETHER WITH ol the improvemonts now or hervuflor erectod on the proporty, and all owmoments, riuhtu,g

appurtennncos, rents, royaltion, minoral, oil nnd gns rights and profita, wator rights nnd stock and all fixtures now or hereafter Jj
a part of tho property, All repincoments and additions shall nlso be coverad by this Security Instrumont. All of the foregoing is 4a

reforred to In thisw Socurity Inatrument na tho "Proporty,”
BORROWER COVENANTS thut Barrower is lawlully selzod of the citnte horoby conveyed and has tho right to mortgage,

grant and convey the Property and that the Proporty is unencumborod. Borrower warrants nnd will dofond genarally the title
to tho Proporty ngainst nll cloims nnd demnnds, subject to nny encumbrances of record.

L Puyment of Principul, Intorost snd Lato Charge, Borrower shail pay when due tho principnl of, nnd interost on,

thp debt vvidonced by tho Nate.
2, Paymont of Proporty Chargos, Borrowor shall puy all proporty charges consisting of taxes, ground rents, flood and

hozard insuvnneo promiums, and udsessmonts in a tmely manner, and shall provide evidence of paynmont to Londoer, unloss
Loendor pays property chargos by withholding funds from monthly payniants duo ta the Borrower or by charging such payments

to & lino of credit us providod for in the Lonn Agroemont.

.
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& Flro, Fload and Qthor LJuNnQ:E Ervallelm 0l lgllnm Mho Property, whother now in

oxintonco or subsoquontly erected, sgninst any hozoeds, comunitlos, nnd cordlingencies; Incl’udh(u flre! This insurnnco shanll be
maintained in the amounts, to tho extent and for thy perteds required by Londer and the Secretary of Houalng und Urban
Development ("Secretary”). Borrowoer shall nlso insure all improvements on tho Property, whethor now in existonce or
subsoquontly orectod, ngainst loas by flooda to thoe extent roquired by tho Secratnry. All inasurnnce shpll bo carried with
compunies nppraved by Lendor. The insurance pelicien and any renowals shnll be held by Lender and ahnll include loss pnyable
clnuaon In fvor of, and in o form accoptnble to, Londor.

[n tho ovent of loss, Borrower shall give Londor mmudinte notice by mnil, Londer may make proof of loss if not mndo
promptly by Borrowor. Each nsurance company concorned s horeby nuthorizod and diroctod to moke paymoent for such loss to
Borrower and to Londer jeintly. Innurance procoods vhall be applied to restoration or ropair of tho damaged Proporty, if the
restoration or repair is economically foasible nnd Lendor's security in not lessened. If the restoration or ropnir s not sconomically
fensible ar Lendeor's socurity would be lossonod, tho innurance proceods shall be appliod firat to the reduction of any indebtodnoss
under n Second Noto nned Socond Securlty Instrumont hold by the Secrotary on the Property nnd then to the reduction of the
indebtodness undor the Note and this Security Instrument. Any excess insurnnee procoods over an amount requlred to pay sl
autstanding indobtodnons under the Note srd this Security Inatrumoent slindl bo paid to the entity lognlly ontitled thereto,

In the evont of foroclosure of this Seeurity Instrument or other tranufor of title to tha Propurty that extinguishon the
indabtodnuas, nll right, title and Intorest of Borrower in and to Insurnnce policion in force shall puss to tho purchaner,

4. Prosorvation nnd Maintonance of thoe Proporty, Leasoheslds. Borrower shinll not commit wasto or destroy, damngo
or aubstantinlly changn tho Property or allow the Proporty to deteriorate, ronsennble wear and tenr excopted. Lender may
innpect tho Proporty £ the Pruporty in voennl or nbnadened or the lonn s o defunlt. Londor moy take rensonnble notion to
protect nnd preservesuch vaennt or abandoned Properly. If thls Seearity Inslrument le on n lensohiold, Borrower shall comply
with tho provistons of thelenwo. If Borrower acquiren feo tith to tho Proparty, the leasehald and fee titlo shall not bo morgeil
unloss Londer agreos to Lho merger [n writing,

5. Churgos to Borrowzriind Protootion of Londor's Hights in the Proporty. Dorrower shall pay all governmantal or
municipal chnrgos, finos waliippositions that are not Includod in Paragrnph 2. Borrower shall pny these obligations en time
directly tn tho ontity which Is awuid the paymant, If fniluro to pny would ndversely affoct Lendor's intorest In thu Property, upon
Lendor's request Borrower shall preiaptly furnish to Londoer roceipls ovidencing these payments. Borrowar shall promptly
dischnrge any lion which han priorit) over this Security Instrument in the mennor providoed in Paragraph 12(c).

If Borrowar falls to make theso uaymoents o the property chinrgon roguired by Paragraph 2, or fails to porform any othor
covennnts and ngreoments containod in thif Sacurity Inatrument, or thoro s n logal proceeding that may significnntly affect
Lender's rights in tho Proporty (such ns a proceeding in bankruptey, for condomnntion or to onforce laws or regulntions), then
Lendor may do and pay whatover is necessary to protect the valuo of the Proporty nnd Lender's righta in the Property, inciuding
paymont of taxes, haznrd insurnnce and ether items montioned tn Paragraph 2,

Any amounts disbursed by Lander under this Pargraph shill beeomo nn ndditional dobt of Borrower as provided for in the
Loan Agreomont and shall be accurod by this Security Tastrument.

To protect Londer's sceurlty in the Proporty, Lendei-abiall advanee and chnrge to Barrower all amounts due to the Secrotary
for the Mortgoge Insuranco Promium as definod in the Loin Agrooment ns well os nll sums duo to the loan sorvicer for servicing
nctivitioa ng dofined in the Lonn Agroeemont.

8. Inspootion. Lender or its ngent may enter on, inapeciorsiake nppralanls of the Praperty in n reasonnble manner and
ut rensonuble timas provided that Lender shall give the Borrower nelice prior to any inspoction or nppralsnl spocifying o purposo
for the ingpection or nppraisnl which must be relnted to Lendor's inta‘es’ in the Property.

7. Condomnution. ‘Tho procveds of any award or claim for daringss, direcl or consoquantial, in connection with any
condemnution or other taking of nny part of the Proporty, or for conveyarier/try place of condemnation shall bo paid o Londer and
Borrewor jointly. The procouds shall bo applied firat to the reduction nf oy indobtedness under a Becond Note and SBocond
Security Instrument held by the Secrotary to the Property, and then to the rodustion of the indebtednoss under the Noto and this
Security Instrumont. Any oxcoss proceeds ovor an nmount requirad to pay ull oulatansing indebtadnoss under the Note and this
Socurity Inatrumont ahall be paid to tho entity legally entitled thoreto,

8. Foos. Lender may collect foon and chorges nuthorized by the Socvotary.

9. Grounds far Acceleration of Debt.

(n) Due and Payable. Londer mny require immedinte payment in full of all sums sccured by this Security Instrumont if:

(i) A Borrowor dies und the Property is not the principal residonce of nt lonst ono surviving Borrower; or

(i) A Borrowor convoys all of hia or her title in tho Preperty and no othor Borrower retaipsiitle to the Proporty in fee

simplo or rotaine o lonarhekl under o loose for lusa than ninety-nine yonrs which is renowible or n lonss having a

rumaining pertad of not loss than 60 yours bayend the date of the 100th birthday of the youngune Buriswvor,

(b) Due and Payable with Soorotary Approvul,  Londer may roquire immedinte paymont in i of all sums socured
by this Security instrumont, upon approval of the Socrotary, if: (&)

{i) The Property censos to be the prineipol residunce of n Borrowar for rensons other than death and tng Croporty is not tHed

principal residonce of at lunat ono other Borrowor; or N

(1) For n poried of longor thun twolve (12} consseutive months, s Berrowor fufls to cccupy the Property bocnuse of phyaicﬁ

or mentil iliness nnd the Property is not the prineipol rusidence of at lonat one athor Borrowor; or

{111} An abligation ol tho Borrower under thin Security Instrument s not porformed.

"Principal residonce” shall have the same meaning on in the Lonn Agroamens, :

(0) Notico to Lendor, Borrower shall notily Londer whenover any of the events Hsted in subparagraphs (a) und () of thin
Prragraph O oceur.

(d) Notlce to Scorotary and Borrower, Londer shall notity the Boeretary and Borrowor whenever the lonn becomon due
nnd paynble undor this Purngraph 9. Londer shall not huve the right to forsclese until Borrowor has had thirty (30) days after
notlco ta eithot

(1) Correct the mattor which resulted in tho Security Instrumont coming due and payable; or

(11) Pay tho balonce in full; or

{ii§) Sell tho Property for at least ninoty-live porcont (95%) of the appraised vnlue and kpply the nut procoods of the anie

toward tho balance; or

(iv) Provide tho Londer with a deed in Heu of foreclosure.

10, No Doficlonoy Judgmonts. Porrower sholl havo no porsonni llability for payment of tho debt, Londer may unforce the
dobt only through snle of tho Preperty. Londer shall not be permitied te obtain n doficiency judgment against Borrowor if the
Property I foroclossd. If this Secuvity Instrument lu nssignoed to the Secrotary, Borrowor shall not bo linble for any difforonce
betwoun the mortgnge instrance bonoflta paid to Landor and the outstanding indobtedness, including accrued intaront,/qwod by

Borrowoer at the timo of the assignmaont, /, /: ’ //‘f
. e
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11 Reinstutemant, Bnrrlw NI,F iFnI:‘ltuw{Aw ;I-'w !pMut« piyment in full, ‘Thin dight
appton sven nlter foreclonaresyfodoa¥ niwZint init tabod™=40 Irbin, ehiviotrity Unutrifnbng, Boreowwr shinll corroct the

condition which resalted in the requiremoent for {mmediate paymont in fill, Foreclomire costs aad ronsonnble nnd customary
atiornoys’ feos and exponaua properly nmecatod with Lthe furoctonure proceeding shnll bo addod o the principel baleneo. Upon
reinutatornont by Borrowoer, this Security Indglrument and tho obligations that it sectron ahintl romain in offoct un {(f Londer hwd
net required immudiate payment in full, Howover, Londoer s not roquired to parmit reinstatement if ) Lender han necoptod
volnalitement nftor (ke commuoncomont of foroclomure procoodingn within twe (2) yonrs immediately proceding the
commencemont of a current foreclamire procoeding, (i) rotaatatomaont will proelude foveclonuro on difforent grounds in the future,
or (H1) rolnatntomont will ndvorsely affoel the priority ol the martgnge lan,
12, Wirst Ldan Btatuv.

(u) Modiffontion. If slate luw limits the fiem tlon stutas of thie Beeurity Instrumont an originally oxeentod nnd rocordud,
to a maximum amount of debt or o moaximum number of yoars, or if utate low otherwina prevents tho Londor from making Loan
Advances sucurod by the firsl lien, Borrowor agrees to oxectite any additionn! documents roquired by the Lander nnd approved
by the Soerstary to extond the first Hon atatus W nn nddilonnl nmount of dobt and an additional numbor of yonrs snd te chune
nny other ({ons to be removod or subordinuted ne gravided tn the Loan Agrosmant. If stata law dees not pormity extension of tho
firat lon atntus, whethor or net duoe to any netlon of the Borrawer, tharn for purposes of Paragraph 1 Borrowoer will bo deomed Lo
have fniled to have performoed nn obligation under thin Securily Instramant,

(b) Tax Doferrul Programs. Borrowor shall not participate In a real ostato tax doforral program, if any Mens crontod by
the tex deferrnl are not subordinate to this Securtty Insbriment.

(o) Prior Lions.,  Borrowor shall prompuly dincharge any Hen which has priority ovor thls SBecurity Inatrument unloss
Borrewor: (n} agrvoon i1 writing to the payment of the obligntion sucured by the lon in o manner nccoptable to Lendor; (b)
cantusts in goad fakh o lien by, or defuends ngninst enforcoment of tho lien in, Jegnl proceedings which in the Lender's epinlon
operute to prevent the snfrreement of the lion or furfolture of any part of the Proporty; or (c) necures from tho halder of the lion
an agrosmont ratisfoctoly Lo Lendor subordinating the lion te all nmounts soeured by this Security Instrument. If Lender
dotermines that nny purt of Lho Proporty in subjoct ta n lien which may attaln priority avor this Socurity Instrument, Lendoer may
give Dorrower a notico identifiny; the tan. Borrowsr shall sntluly the lien or tnke ono nr moro of the netionu set forth nbove

within ton (10) daye of the giving of neico,
13. Relationship to Second Selivrity Instrumont.,

{n) Second Boourity Instrumezi, In order te secuve paymonts which the Becretary may mnke to or on behalf of
Borrowor purauant to Soctlion 2EB(IX1XA5 of the Nationnl Houstng Act nnd the Loan Agrooment, the Bocrotary has required
Borrowaer to grant a Socond Security Instruzie .t on tho Proporty to tho Secretary.

(b) Rolationship of First and Second Sewurity Instruments, Paymontas madoe by the Secrotary shall niot bo included
In the dobt under the Nate socurod by this Soculity Listrument unlenss:

(1} Thin Security Instrument ia nssigned to tno sucretary; or

(i1 ‘Tho Secrotiry accopts reimbursoment by thewsider tor all payments made by the Socrotary,

If tho circumstancon descvibed in (1) or (i) occur, then o) payments by the Secretary, including intevest on the payments but
exeluding Into charges paid by the Secrotary, shadi be inciuded {n the debt.

(o) Effect on Borrower. Whare there is no nssignmens or velmbursemont ns doseribod tn (bX§) or (i) and the Becrotary

makos pryments te Borrower, thon Borrower shall not:
(1> Bo required to pay aninuntas owed under the Noto, or pay_ ury rants and rovonuoes of the Proporty under Paragraph 18 to
Londor or u recolver of the Property, until the Socrotary hnd reguired pnyment in full of ni) outstanding principa? and
neeruod interest undor the Secend Noto hold by Sucrolory nnd sacvcar by the Scecond Security Instrument; ar
(1) Be obligntod to puy interost or shared appreciation undor the Maio at any time, whother acerued bofors ar afler the
payments by the Secrotary, nnd whothor or not necrued interest has boorincluded in the principal balance undor the Noto,
{d} No Duty of thoe Secorotinry. Tho Becrotary has no duty to lLender w, enforce covennnts of the Socand Becurity
Instrument or to take netlons to presorve the volue of the Property, evon "hough Lendsr may be unable to colloct nmovints
owod under the Noto because of rastrictions in this Paragraph 13,

14, Forboarance by Londer Not a Waivor, Any forbearance by Londor in exsiiiring any right or remudy shail not be a
walvor of oy prociude thoe oxerclso of nny right or remody,

15. Succossors nnd Assigns Bound; Jolnt und Sovoral Linbility, The covenants cnd agreomonts of this Socurity
Instrument shall bind nnd benofit the succossors and assigns of Londor. An peaignment made'irn accordance with the regulations
of the Sovretnry shall fully reMove the Londor of its oblgations undor this Security Instruniunt, Parrower may not assign uny
rights or obligntions under this Security Instrument or under tho Noto, Borrower's covennnts nn/( oghoemonta shall bo jeint and
sovorl.

18, Notizow. Any notico to Borrowor provided for in this Security Instrumeont shall bu given by Zolroring it or by malling it
by firut clusa muil uniods npplicable law reguiros use of anothor methad. Tho notico shinll bo directed ‘o /'¢h:c Proporty Address or
uny ather address nll Borrowers jointly designate. Any notlce to Lender shall be given by first class n'afl {o Londer’s addross
statotd horoln or any addreos Londor dusignutes by netice to Borrowor. Any notice providoed for in this Secuily Instrumont shall
bo deomed to have beon glvea to Rorrower or Lendor when given ay provided in this Paragraph,

17. Gaverning Law; Sovorability, Thin Security Instrument shall be goevorned by Fodoral lnw and the law of the
Jurisdiction in which the Property is loented. In the ovent that any provision or cluusa of this Security Instrument or the No
conlicts with npplicable law, such conflict ahudl not offect othor provisions of this Security Instrumont ar the Note which can
glven offect without the conflicting provigien. Toe this end the pravisions of this Security Instrument nnd the Note are declared g
ba neverable.

18, Borrowor’s Copy. Horrower shall bo givon ono conformed copy of this Security Instrument. td

19. Assignment of Ronts, Borrower uncenditionally aasigns and tranafore to Londer all the rents and revenues of nii'
Property. Barrower authorizes Lendor or Londer's agents to collect tho vents and revenuas and hereby diroets oach tenant of thg,
Proporty to pay the rents to Lender or Lander’s ngonts. Howover, prior to Londer's Notico to Borrower of Borrowor's breach of any
covenant or agreomont in the Security Instrument, Borrowor ahall collect and reveive all ronts and rovonuoes af the Property na
trusteo for tho boneflt of Londor and Borrawer. This nasignment of ronts constitutes an nbuaolute nssignment and not an
ossignment for ndditional securlly only,

If Lender gives notice ol brench 1o Borrower: (n) ol ronts received by Borrower shall bo held by Borrower ns trusteo for
baneflt of Londer only, to bo appliod to thoe sums socured by this Security Inatrumeont; (b) Lender shall bo entitled to colloct and
roceive all of the ronts of the Property; nnd {c) euch tenant of tho Property shnll pay all renta due nnd unpaid to Londer or
Londar's ngont on Lendet’s written demand to the tenant.

Borrowor has not oxecutad any prior assignment of the rants and had net and will not porform nny act that would prevent
Londor from exercising its rights under this Paragraph 19.

Lendor shall not bo required to vnter upon, tnke centrol of or mnintain the Properly belore or afiter giving notice of breach to
Borrower. However, Londer or a judiciully appointed recuivor may do se nt nny time there fu n breach, Any application of ronta
ahall not cure ar walve any defoult or invalidnto nny othey right or yremedy of Lendoer. This nm:igmydnig&rontﬂ of;jgéf !l’/ro rty

ahail termlnate whon the debt socured by this Security Instrumont ia paid in fuil.
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20, Poroulosure l’rnomluUlN(O»(Euﬁ]l\@l'ALh) GHQ Rth ), Londor may foreclose this

Bucurity Instrumont by judictal proceeding. Londer shall Lo ontitled th collbet Al) axponses inclirrod in pursaing the romedies
provided in thin Paragraph 20, including, but aot mitod w, reasonable nttornoyy' foon mol conts of Ytlo evidonce,

41. Roloaun,  Upon poymoent of sl sume neeurad by this Becarity Instrument, Londey shal) relense this Bocurity Instrument
without chargo to Dorrower, Borcowar shadl piy any rocardation conta,

22. Waiver of Homestead., Borrowar walves ndl right of homonstemd oxempiion in the Proporty,

24. Ridors to this Sccurity Inatrumont.  If one or more ridord iire oxeciitod by Barrowaer and recorded togothor with thia
Security lnstrument, the covennnts nng npreemonts of ench such tlder shnll bo incorperated into nnd ahall amend and
uupplomunt tho covenants nnd ngroomonts of thin Security [nstrumont ne 18 the rider(s) were part of this Security Instrumont.

[Check npplienble box(en)|
| 3 Condemlalum Rldor X3 Adjuntabls Rate Ridor [ ] Bhored Approcintion Rider

[} Planned Unit Dovolopmont Rider |+ Othuer(s) [npectly)

BY SIGNING BELOW, Barrowor nccopto and agroos to the torms und covennnts contnined in thin Socurity Instrument nnd
in any rider(s) executed by Borrower nnd roeorded with Jt,

Witnosmos: i
7 g 2y Z’ 7 gt

Hiniele Q/ Lt e /41/ Lo /ﬂz-ﬂﬁzdﬁ-ﬁ.c.?.. (Send)

S STAN{.EY Aucug:.’mr. L -Borrower

O/ A lipmnstr L oot (Sonl)

" SELMA AUGUSTINE o Borrower

{Bual)

-Borrower

(8oul)

-Borrower

{Hpaco Nolow 'y Line For Acknowlody t

STATE OF ILLINCIS , COOK SO0 County ant

1, \(\@V\Q l‘-&!\ Lansning - » & Notary Publlwd for sald county nnd state
do hereby cortify tnt STANLEY AUG INE AND SELMA-ADGUSTINE }\\w (W

, porsenally known

te mo to be tho seme porson({a) whouo naae(n)  ARE subneribod to the P golng instrument, apponred boforo mo thils day in

persan, and ncknowledgod that signod und deliverod the suid lastrument an freo and voluntary
nct, for the usos and purposes thoroin set forth, ;
Clvon undor my hand nnd officinl sonl, this 3orH day of AUGYUST , 1993

My commlission expires:

"OFFICIAL SEALY ’
NANCY SHEMING

Notery Publiic, State of ilitnols
My Commisclon Expires 1/8/9%

bLIZeLEE
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ADJUSTABLE RATE RIDER '

(Home Equity Canverslon Maorigage)
7124503

THIS ADJUSTABLE HATE RIDENR is mnde thin 30TH oy of AUGUIT y 1893 ,andin
Intorporatadl into und shall be doomed to amond and supplemont the Moregngo, Deod of Trust or Becurily Deod
{"Security Instrumont”) of tho mume date glven by the undersignod ("Berrewer™ te saenre Borrowor's Noto ("Nota™) to
SENIOR IHCOME REVERSE MORUGAGE CORPORATION
("Londor") of tho aeme doto and to scctira the Lonn Agroomont of the same date and covoring the property doneribod In

tho Becurity lnstrument nnd locatod nt:
12122 ANN STREET, BLUE ISLAND, ILLINOIY 60406
{I'rapnsiy Addroas|

THIS RIDER CONTAINS PAOVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE.

ADDITIONAL COVENANTS, In addition to the covennnis und ngrevmonts made In the Security Instrumont,
Borrowar and Lendor furthor covenant and agroo ns follows:

1.  Under tho Note, the initic! stntod Interest rato of  #IVE AND 010/1000
per centiim ¢ 5.0100 %) por annum {"Initin) Interant Rate”) on the unpuid prineipal bnlunco (o subjoct
to change, wohersinaler doseriboil. When tho intorost rate changes, the now adlustad intarest rate will be
applied to thp o) sutstanding principal balance, An incronse or decronso in the intorest rute may result in a

change in the aoirint duo to Lontor nt maturity,

2, Euch mlfustment b o intorent rate will bo ased upan the woeokly average ylold on Unhed Htates Tronsury
Securition nidjustod o4 coastunt musarity of ono your (Indox"; tho Index s publishoed in the FPedern! Neserve
Bullotin ned mude availnkio by tho United Statas Treasury Doparlmoent In Btatisticnl Rolonse [H.16 (510)), 1f
the Indox is no longer sv/aleble, Londor will bo required w use any index pruuerlbod by the Department of
Housing wnd Urbun Developrions. Lendor will nolily Horrower in writing of any auch substitute indux (glving
all noconanry information for Boriowor to obtnin auch tndex) and alter the dnte of such notico tho aubetitute

index will ba deomaod to be the Index Jiervindoer,

9,  Lender wiil perform the colenintiong uniior Parographs 4 or B to detormine the asw ndjusted intorest rato. The
amount af tho now ndjunted interost rate, 1y, will bo based on the Borrowor’s olection to have a enp on bath
the nnnunl snd lifotimo rute adjustments, e o have o maximum interost rato only fur tho B of the lonn.

{Chock the npproprinte box|
(') maximum interest rate for lfe of loan (Poragenpt: Banpions).
XX acap on both the nnnunl and Lfetime vate adjustimorty (Pnrngraph 4 applion).

4.  Annuat and Lifotimoe Caps.

{n) The firat ndjustmont ta the Interost rate (if nny ndjustmont is res;uiied) will bo offective on the first day of

OCTOBER , 1994 , {(which dnte will not bo less than *welve (12) months nor more than

elghteon (18) montha from the date of closing), and thoreafter ench v/jcstment to the interoat rate will bo
mado offoctive on thak dny of euch succonding year ("Change Duta") untit'cha loan ln ropaid in full,

(5 The amount of the Indox will bo determined, wsing the most recontly mvnliable figure, thirty (30) doys
before the Chaonge Date {"Current Indox”™),

(cy ONE AND 600/1000 porcontage points ( 1.60000 % the “Margin'} will be
addod to tho Curront Indox. ‘The sum of tho Margin plua the Current Indox will be colie the "Calenilntod
Intereat Rato” for ouch Chango Dinte,

(d) Theo Culculuted Intoreat Rate will bo compnred to thy interest rate being onrnoed immodinte’y yrior to the
current Change Date (such interost rato being callod the "Exlsting Intorost Rata"}). Then, the now adjustod
Intorost rate, if any, will be detormined as fellnwm:

() 1f tho Calculnted Intorost Rute is tho snmo an the Existing Interest Rate, the intereat rate will not
chango.

(it} If the differenco botweon the Cnlculatod Intorest Rato and the Exiating Interest Rate is loss than or
o} to two parcentago points, tho new ndjusted interest rate will bo oqual to the Caiculated Interest Rate

(subject to tho "6% Cap” provided for In Paragraph 4(e)).

(iif) I the Caleulated Intorest Raté exceods the Existing Intorest Ruto by moro than two porcentage
points, the new adjustod lrterest rate will bo equal Lo twn percontngo points higher than the Existing
Intoredt Rato (aubject to the B% Cap),

(Iv) H the Calculnted Internnt Rato is less than the Existing Interost Hata by more than two porcentage
points, tho now adjusted intevost rate will bo oqual to two parcentage pointa loss than the Exleting Interost

Rato (subjoct to the 8% Cap.}
R 1
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(w) wan.humnu N\s@nﬁiﬁ l\@ l\&alﬂﬁs !iniit;r,"-tE\va{ant wll any siow ndjunted

Intoreat rate bo more than five percontage (5%) polnts highor or lower than the Initirt Intorest Rate over
tho term of the Security Inatrumoent.

(3 Any now adjusted ruts wHl become effective an the Change Date and therealter will be deomed ta be the
Exiating Interont Roto, Tho now Existing Interont Rate will remain In offect unthl the noxt Change Date on
which tho Intovont rata In ndjustodd,

[dfotime Maoximum Intorent Rate,

(n) The first adjustment to tha interent rate (4 any ndjustment in roquired) will be offactive on N/A )
N/A | {which date will be tho first day of the socond (W) enlondur month aftor cloaing), and thevealtor
each ndjuntmont to the interont rate witl be mado ofoctive on that day of onch nucevoding month (“Chango

Dato”) until tho lonn s ropnid in full,

(b) ‘The amount of the Index will be dotormined, using the mont recently nvailable figure, thirty (30) duya
boforo the Chango Date {"Current Indoex").

(c) N/A poresntign points ( N/A  %; the "Mnrgin) will be
nddad Yo the Current Index. The sum of the Margin plus the Current Indox will bo called the "Calcuintod
Intorvat. Rate” for ench Change Dato,

() Tho losrer'o” N/A % (tho lifotime mnximum interest rnte) or the Calewiatod Interoat Rate will
be the no adjunted rato, 'fhe new adiunted rnte will bocoma effective on the Change Date nnd thoreafter
will be doonio’i ¥ bo the Existing Intorest Rote, Tho now Existing Interest Rate will remain in offect until
the noxt Chango Onbe on which the interest rote {s adiustod.

v IF the Bxisting Inteiont Rete chnngon on uny Change Datu, Londor will apply the now Existing Interest
Rudo to the totul autatusriditg cvlnelpal bndance, At loast Lwonty-live (26) doys before the neeruod {ntorest in
nddod te the moartguge bulineo, Londor will give Dorrower written nolice ("Adjustment Notlce") of any
chitnge in the Bxisting Interers Kito. Bach Adjustmont Nolice will sot forth (1) thoe date the Adjustmoent
Notico 1a given, (iD) the Changy Date, (i) the new Existing Intorost Rato ns ndjusted on the Change Dinte,
(iv) tho Current Index and the dew 't wis publishod, {v) the method of culeulnting the ndjustod intoreat
rate, and (vi) nny other intermutlon witel miny be required by law from thme to time.

{b) Borrowser ngroos to puay the intorost rote by having it npplied to the outstanding prineipunl balance
beginning twonty-flve (25) dnys after Lendor han givon the Adjustment Notice to Bormower, Borrower will
continuoe to pay the ndjustoed Interest rito anmaups-sot forth in the last Adjustment Notice given by Lendor
te Borrower until twenty-flve {26} dayn aftor Linder has given a further Adjustment Notico to Barrower.
Notwithatanding anything te tho contrary contiinsd. in this Adjustablo Rato Rider or tho Security
Instrument, Horrower whl he relieved of nny obligntion o any, nnd Lander will havoe ferfuited {is right to
colloet, nny incronse (n the intevest ineluding Intoront nddad o the prinelpul (cnused by tho recaleulation of
such amount undor Prnragriaphs 4 and B) boforo twenty-{tve 726) dnyn nfitor Londor hus glven Ltho applicablo
Adjuntment Notive to Borrower.

(¢) Nowwithstannding anything contuined {n this Adjustable Rate Ridrsin tho ovont that (1) the FExdsting
Intorvat Roto wan reduced on o Change Date, and (1) Lunder fnfleiLto 2ive the Adjustment Natico when
roquirod, and (i{i) Borrowar, conesequontly, padd any intorost in oxeosn of the amount which would hivo
hooen sot forth in such Adjustment Notice ("Fxcons Paymonta”), then Londer matat subtract from the unpaid
principnl balance nll Excess Poymonts, with intorest theroon ot i rate oqual to the sum of the Mnrgin and
the Indox on the Change Date whon the Existing Interost Rate was so reducad, croin the date each such
Excoss Paymont was mndo by Borrower thoreby incronsing the availnble funds unde: tho mortgnge by thoe
Exconn Paymaont and tho interost theroon,

BY SIGNING BELOW, Borrower nceopts and ngreves to the torms and covennnts contninod in thilt Adlustable Rato

Ridor.

74
/J'Lt}’ Pl 4,///!& //’r ;;fzu /}:1'( (Banl}

S'l‘ANLE‘.Y AUGUSTINE Vi “Borrawer

,, e
_ o, g_,.éw;._‘a/ &l 6¢g'(_,..a_..;..‘_./¢..-;g.<r__, (Bonl)
" SELMA AUGUSTINE 74 Darrowor

{Sonl)
Borrowor

{Boal]
-Borrower
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