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 THIS MORTOAGE (*Secarizy {nstrument®) is given on SEPTEMBER %, 1993  “Tho mortgngor in

- JOSEPH A. FABIANT . e e

"AND LISA L. FABIANT, HUSBAND AND WIFE ' ‘7 " 0 7o

L DEPT-0f RECORDINGS $33.60

: ' ' e T“'J'}'l'i. TRAN G400, 09719793 49.:08+00
(llurmwur) ‘Thin Security [natmment is giveir b e hagay o e - 'Tl:!;,.?:l.?
U AMERICAN SECURTTY MORTGAGL © ' "' " """ ™" ook couny recomen
whici is organized und uxisting undar tho laws of 'I'HE STHTY OF ILLINOIS L , 4 whose
wdross v ONE TIFFANY POINTE, SUITE 910 ./ | a ‘.Ir.‘-.‘ N
BLOOMINGDALE, ILLINOIS 60108, “"I,cmlur") Bortowor owes Lendor tho principal sum of
SIXTY 'THOUSAND T 7
AND 00/100 o ‘ L ‘nmmm(Us s .60, 000,00 )
This debt is evidenced by Borrower's uom d.utul lhu mmu dts s . this Segudily. Instmmuu( Nol\.'). which provides for
monthily paynicats, with the full debt, if not puid earlicr, due und’ payably on |, SEPTEMBER 1, .2008. SV

This Security Instrument secures to Lendor: () the repuymunt of he dubi uvxdunwtl byt Notu, with intorest, wd all rerewals,
sxtensions and modifieations of the Noto; (b) the paymegt of al) other sums, with Intsrest. wdvanced under puragmph 7 to
protect the securily of this Sceurity Instramont; and (¢} the perfornunce of Borrower's covenants and sgreoments under (his
Seeurity Instrument und the Note, For this purpose, Borrower dovy hmby morta,ngu. gnuu and Gonviy 16 Lender the following
described property located in COOK . County, Hinois:
UNTT NUMBER 3W IN THE SILVANA COURTS CONDOMINIUM "A DELINEATED ON . ‘
SURVEY OF THE FOLLOWING DESCRIBED PROPER’I‘Y (HEREINAP’I’ER REFRRED TO }\S" -
SEE ATTACHED RIDER T‘OR COMPLE'I‘E LBGJ\L DESCRIP’I‘ION o

. [ [ R I L R AR : : e
f o 1 [ , , e ! "

DU aamena 7

12'25“329f051;1006‘73 ,‘.  :;‘{“:i';;-:;VAJ tt7   {:.,.Ti“"lﬁ'  ”V"‘ a f% |

which has the address of 2450 NORTH 77TH COURT-UNIT 3W, ELMWODD PARK. . . . swecy. i 8

litinois 60635 zn,,cm ';. (ProjWﬂVAddrw'i )a R -~
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lcomnomumum RIDER |

THIS CONDOMINILM RIDER is mado this 1s7T day of .‘:I‘PT"‘MBI‘R
1993 . and I8 Incorporated Into and shall be deemas to amend and suppiement the Mortgage, Daad
of Trust or Security Deed (the *Security Inatrument’) of the aame duate given by the undersigned {the
“Borrower"} to secure Borrower's Note to
AMERICAN SECURITY MORTGAGE
(tha *Lender"} of the same dnte and covering the Property described In the Security instrument and

located at:
2450 NORTH 77TH COURT-UNIT 3W, EIMWOOD PARK, ILLINOIS 606135

{Froperiy Addrows)
The Property includes o unit In, together with an undivided interast In the common elsments of, a

condominlum project known ba:
" SILVANA COURTS CONDO

(Hamu of Condomin e Project)
{the "Condominlum Project®). |f the owners nssociation or other entlty which acts for the Condominium
Profect {the "Owners Associntion®) holds title to property for the benefit or use of Its members or
shareholde s, the Property also Includes Borrowar's Interast in the Owners Association and the uses,
procaeeds ‘anz beanefits of Borrower's interest,

CONDONM.NILIM COVENANTS. In additlon to the covenanis and ngreements made In the Security
Instrument, Borrcwaer ond Lander further covenant and agres as follows:

A. CONDOMI"#L' M OBLIGATIONS, Borrower shall parform ail of Borrower's obligntions undor the
Condomlinlum Proje<ta Constituent Documents. The "Constituent Documents® are the: {I) Daclaration
or nny other documen?“which creates the Condominium Projoct; (i} by-lnws; (iii) code of regulations;
ond {iv] other equivaler« Jocuments. Barrower shall prompily pay, when due, oll duos and asseasmenis
Imposed pursuant to the (*unstiiuent Documents.

B. HAZARD INSURANCE. 32 long as the Owners Assoclation malntalns, with a generally accepted
Insuronce carrier, a "master’ ~r “olonket" policy on the Condominlum Project which Is satisfactory to
Lerder and which provides lnsur=nce coverage in tha amounts, for the perlods, and against the
hazards Lender requires, includiig flre and haznrds included within the term "extended coverage,”
then: {i} Lender waivas the provialsn in Uniform Covanant 2 for the monthly payment to Lander
of tha yesarly premium Installments for !iz>ard Insurance on the Property; and

{il) Borrower's obligation under U iform Covenant B to maintaln hazard inourance coverage on
the Property Is deemed satisfled to the Gient that tha required coveruge is provided by the Owners
Association peolicy.

Borrower shall give Lender prompt notlcs of any lapsea In required hazerd insurance coverage.

in the event of n dlstribution of hnzarag insurance proceeds In lleu of restoration or repoir
foltowlng n losa to the Property, whether to the urit or to common slements, any proceecs payable to
Borrowar are hereby nsaignad and shall be paid tc .einder for application to the sums secured by the
Securlty Insirument, with any excess pald to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall ta<e such actions as may be rensonable to Insure
that the Owners Association maintnins n public linbility asurance policy ncceptable In form, amount,
and oxtent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or cli!m for damnjjes, direct or conaequential,
payable to Borrower in connoction with any condemnation or’ r.ther taking of all or any part of the
Property. whether of the unit or of the common elements, -or For any conveyance In leu” oR.C
condemnation, are hersby assigned and shall be pald to Lender, Soch.proceeds shall be appiled
Lender to the sums securad by the Securlly Instrument as provided in ‘Unlform Covenant 10, N

. LENDER'S PRIOR CONSENT. Borrower shall not, except after notic to Lendar and with Lendor ard
prlor virition consent, elther partition or aubdivide the Proparty or consent 10! 3

() the abundonment or tarmination of the Condominium Project, e.ceut for abandonment orﬁ

termination required by law In the cnse of substantial destruction by fire or <tiier casualty or in the

case of a toking by condemnation or eminant domain;
(I} any asmendment to any provisior of the Constituant Documents If the (oruvision is for the

express beneflt of Lender;
{lil} termination of professional management and assumption of sslf-management of the Owners

Aasociation; or

(iv} any actlon which would have tha aeffect of rendering the public linbllity Insurance aoverage
malntalned by tha Qwnars Assoclation unncceptable to Lender,

F. REMEDIES. (f Borrower doss not pay condominlum dues and assesaments whon due, then
Lendsr may poy them. Any nmounts disbursed by Lender undor thia paragraph F shall become
additional debt of Borrowar secured by the Sacurity Instrument. Unless Borrower and Lander agree to
other terms of paymant, these smounts shall bear interest from the date of disbursement at the Note
rote and shall be paysable, with Interest upon notice from Lender to Borrower requsating payment.

BY SIGNING BELOW, Borrowsr accepta and agrees to tho terms nnd provisions contained in this
Condominium Rider. f\/\ ) .
(Gom)) ) {Sesl)

Bormmowss %‘ BIA Berrawwr
{Sesl) ‘fr" "‘!(LI ﬂ ﬁg)(()/)h‘{ (Seal)

Borrower Lrid/x /L. FABTANI Borrowser

MULTISTATE CONDOMINIUM RIGER—SIngle Family~ Fanile Mas/Freddie Maa UNIFORM INGTRUMENT Form3t40 9/90 DPS 1118
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; Payments may ao longor o Yeduite tivh of i o iMwadln erigoi(in the amount wd fos the poriod

"t Comidor reiiren) provided by an inanrer ipproved by Londor aghin beconos avil hiblo nnd i abtuined, Borrowor shall pay
o promsiumy requined to mintain morlgage insimnee’in olfect; or to provide o loss resorve, untl the roguirement !ur muﬂgabn
insuranees enuds in accortines with any wrilten agreomont between Borrawer and Lender or applicablo law, o RS

9. Inspection, Lendor or ity Hgent may make reasonuble ¢ntricy upon and inspections of the Property, Lender shaii give '
“Borrower notics ul the time of or prior 1o an inspection specifylog reasonublo causs for the inspection, y

10, Condemnution. The procecds of any award or claim for damnges, direct or consequential, in wnnwtion wnh uny
“condemnation or other tuking of any part of the Propenty, or for conveyanco in lion of condemnation, ure herchy assigned and
s!mH bo paid to Lender, o :

: In the avent of n total lukmg of the Pmpurlv. the pux.u.dq ulmll Ixs applied to lbu sutny secursd by this ‘ie&,umy lnntmmum.
whether or not then due, with any excess puid te Borrowor, In the ovent of a partial taking of the Broperty. in which the Tair
murket vatue of the Propesty immedintely boforn the taking is equul fo or greater than the amount of the sums secured by this
Sveurity Instrument immedintely beforo the taking, unless Borrower and Lender otherwiss agres in writing, the sums secured by
this Security Instrument shill be reduced by the smount of the proceeds multiplied by the following fraction: () tho totl
amwont of the s secured Tmmedintoly Wslore the wking, divided by (h) the fair markot vdys of the Property immedintety
“hofire the taking, Ay balince shall be puid o Borrawer, T the event of o partinl inking of the Property in which the fuir
markol viduo of the-Troperty imntediately hefors the taking i foss thiy the amount of the suins seeured immedistoly bolore the
tnking, untess Burrawriand Londur othorwise agreo in writing or unless applicablo law otherwise provides, the proceeds nlmli
b uppliead to the sunw séesind by this Seeurity Instanment whether or not the sums wee thon dus,

If the Proponty is ahwtoned by Borrower, or if, after notics by Londor to Barcawor that ths condemnor offors 1o mako s
“award or settle a claim for Garaugas, Borrawor fuils to rcspnnd to Lendor within 30 duys afler the date the notice is given,
Lender is authorized to collect arid upply the proceeds, at its option, oithor to restoration or repais of the Propenty or 10 the s
secured hy this Security tnstrumont, whether or not thon duo,

Unless Lender and Borrower otimrwiio agres in wrhing uny upplu.ulmn af proceeds o pnnupnl aholl ot exiend or
postpony thoe di dato of the menthly payment:referred to in paragraphs § and 2 o t.!mnuu the smount of such puyments, ‘

11, Borrower Not Released; Forbenrnises Ry Lender Not u Waiver, Extension of the timio for puyment or modification
“of mmortization of the sums secured by thiy bcuuulv Ingtrument granted by Lendur W aury KuCeessOT in intorest of Borrower shall
not operits to relenso the tability uf the unmnul Bierswar ot Borrower's successor in interost, Lender shull not be required to
commency procecdings aguinst mny Sucessor in intorest or ruhmo te: xtencl time for puyment of ulhurwm modify amonization
of the sums secured hy this Security Instrumont by feasn of any clcmnud made by the original Borrowor or Borrower's
“swecessors in interest, Any forbearnce by Lender in uxon.ia.w,, wny uuht ar ramedy shall nul ho a waiver of ur pru&.htdu fhe
vreriso of any right or romedy, ‘ . |

12, Successors and Assigny llnuml, Joinl und Severa Lidkitb ¥ Cu-ﬁlum ‘The covennnts and agrecmenty of ihiu
Security Instrument shatl hind and bonofit the successors and wssigns U Londer zmd Borrowor, rubject to the provisions of
paragraph 17, Borrowur's covenants and ngreomenty shall by joint tad severat, Any Borrower who co-signs thiv Securily
Tnstrument bul does not uxecuto the Note: (n) is co-signing this buurily lnsTrumens only (o mongage, grant und convoy thl
Borrowar's interest in the Proporty under the ternw of this Seurity Instrument; (42 not personally obligated 1o pay the sums
secured by this Secueity Instrument; and (¢) agreos that Lendor and any ather Boreowor iy wgres o oxtonil, modify, forbear or
muke any igeommodations with rgrd 10 the terms of this Sculrlty [ |slrumunt or the Nuiw w*.hnut thut Borrower's consent,

13, Loan Churges. If the loan secured by ihis Sceurity Insteuthent is subject 0 o faw Wil n.h sels micximum loan charges,
and that Jaw is finally interproted so that the intorest or other loun uhuq,u collected or 40 B eriiccted in connection with the
“loun exceed the permitted limits, thon: () any such loun chargy shall be reduced by the nmount’ nepzary to reduce the charge
to the penmitted limil; and (b) any sumy already coflected [rom Borrowor which oxcveded pormitted Vit will by wlundcd 0
Borrower, Lender may choose 10 muke this rufind by reducing the. prmupul owed under the Notg ar by nking n direct
payment o Borrower, 1F u rofund reduces principnl, the rulucttou will bo troated ns a purtind prepuyment withoul any
prepuyient charge under the Noto, ' )

14, Nutices, Any nolice to Borrower prnvuhd fur in this Su.ur:ly Instrumont shull be given by dolivering it or by mmhn; N
it by first cluss awil unless applicable law requires use of wnother muthod, The notics shall bo direéted 10 the Property Address . ;
or wny other address Borrower designates by notice to Lendor, Auy noticy to Lendor ‘shall bo given hy first class nwil tod
Lemder's address sttedt hersin or any other wddress Londer designutes by totice to Borrawer, Any notico providul for in thi'
Seeurity Instroment shall be desmed to huve bevn given to Barrower or Lendor when given us provided in this paragraph. e

1S, Guvernlng Luw; %vembllity. This Security lnslnlmcul shull be governed by federal law and the luw of the ™
jurisdiction in which thu Property is tocated. Tn the ‘wvenl that any [provision or clause of this Security Instrament or the Nolo
conflicts with applicable law, such conflict shall not affect uthur pmvi'-luns of this Seewrity Instrument or tho Nots which ean bo
given offect without the conflicting pmmmn To this end the pmvlsmu-a of this Security Inslnumm wnd the Note wre declund

to b suverible,
IG Borrower's Copy. l]urmwvr shall hc given one c.uuturmul copy af the Nulu wnd of this &-c«.un\y lnhlnlmcul.

m-ﬁmlklmou T N T

BT

nre 1063
. Form 3014
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17, 'Iruml‘et of the Pr ficial In or purt of the Property or any interest in it

*in wold or teansfurred (or iF o banoticial interost In Borrower is ml!d or tunslorred md Borrower Is not & aatural porson) without
Lendor's prior written consent, Londer nuy, at iy uplfnn. requiire imenedinte payment in full of Wl s seeured by this
Security Instrument. Ilnwuv;r. this npliun shadl nest be oxurciuui by Lendor f oxorcis I prohibited by fudoral lnw as of the duts
of this Security Instrument. . o

If Lender vxercises this oplion, Lender shafl give Burm\wr notice of uecelerution, The noticy shall provide n periad of not
less tiran 30 days from the dite the notico is detivered or muiled within which Borrowsr must pay all sums secured by this
Security Instrument, If Borrowor fails to puy ‘theso s prior {0 the expiration of this period, Lendor muy invoke any romedies
pormitted by thin Security Instrument without Raethur notive or dwmmd on Borrowor, | ‘

18, Borrower’s Right (o Reinstwte, 1T Borrowuor mwln yur!uin v.nuduwnu. Bnrmww shal} huVu the right to have
enfarcement of this Sceewrity Invtnumon! discontinued at any timy’ privr to thy arlior of: (1) S days (or ki other purlud (]
applicablo law may specify for reinstatoment) bofore snlu of the Property pursuant 10 any power of ssle contained in this
Security Tustrment; or (1) entry of » judgment enfurcing this Seeurity Instriment. Those conditions ary thal Borrower: (w) pays
Luacder nl) sums which then would b dus undur this Seeurity Tnsteusiiont and th Noto ax if no uccoterntion hnd oceurred; {m
cthon uny sofaul of uny other covenants or ageoments; (c) pays all oxpunsen incurred in enlorcing this Sceurity Instramept,
including, but not finited to, reasonably attorasys’ fees; and (d) ikos such nction us Londer may rensmably require 10 assur
thad the Jien of 1his Security Instrumont, Lendor's righis in the Propoerty and Borrower's obligation to pay the sums secured by
this” Sceurity Tnstrumeddc, shall continve unchanged, Upon rolnstatement by Barrower, (his Sceurity Inslrument and the
obligntions secured huoreby shall renmin fully effective as if no sceolevation had occurred, Howuver, thik right to reinstnte shall
not apply in the case of necetsration undor parugraph 17,

19. Sale of Note; Change of Loun Servicer, The Note or u partinl intorest in the Nole (together with this Seeurity
Instrament) may be sold ane or moes Bamos withoul prior notice to Borrowar, A knlo may rosult in w chango in the entity (known
#d the "Loan Servicer”) that calleels meesnly payments due under the Note and this Securily Instrument, Thero also may e one
or morw chunges of the Loan Servicer unraried (o o sule of the Note, [f there is n change of the Lann Servicer, Borrower will be
given wnittzn notice of the change in sceordanro with paragraph 14 ubove and applicablo law, The notice will stite the name snd
sddress of the new Loan Servicor and the address.fo which payments should be made, The notics will also conlain any olher
information required by applicablo taw,

20, Hwasrdous Substuiees. Boreower shall ot ciime or pormit th presenco, use, disposal, storage, or releuse of uny
Huzaedous Substances on or in the Property. Borrowe: shull not do, nor allow inyons else to do, anything affecting the
Property that is in violation of any Boviconmental Law. The preeeding two sentences shidl nol apply o the proxenice, Uss, of
stornge on e Propenty of smadb quantitios of Huzardous Substinges thid wro generally recognized (0 be approprinte (0 nori)
residentind uses and to mwintenance of the Proporly,

Horrower shall promptly give Lendor writien notico af wny investi gation, cliim, demand, lawsuit or other action by any
guvermmental or regulutory ugoncy or privido party involving the Property nnd any Huzsrdous Substence or Environmental Law
ol which Borrower hay nctual knowledgo, IF Borrower leams, or in noliticd byszy govermmental or rogulntory nutliority, that
any retmoval or other remedistion of my Huerdous Substanes sllecting the Preooerty s necessury, Borrower shatl promptly tako
all necossary memedial nctions in uecorduncoe with Environmontal Law,

. Ad used in this parsgraph 20, “Hazardous Subsiances™ ars those substunces ashid s toxic or huznrdous substpnces by
Environmeatal Law und the following substances: gasoling, korodene, other Mamumuids of toxic petrolewm products, loxic
pesticides und herbivides, volatile solvents, materis!s containing ashestos or formaldehyde, and radioactive materiuls, As used in
this parsgraph 20, "Hnvironmental Low" mouns federl iws and laws of the jurisdiction whero ln Proporty is located that
rulite to headth, salety or unvirormental protection,

- NON-UNIFORM COVENANTS, Borrower and Lendur Iurlhur covenunt wad agreo s follows:

- 210 Aceelerntion; Remedies, Lender shull give notice (s Bormwcr prinr ty accelerntion Following Burmwu's bremh
of any covenunt or agreement in this Security Instrument (but not prior 0 acceleration under pieigraph 17 unfess
applicnble law provides otherwise), The notice shal) specify? () the defauit; (b) the nction required to cure the defuult;
(c} u dute, nol kess than 30 duys from the date the notice is given to Rorvower, by which the defuult must he cured; und
() thit fuilure to cure the default on or before the dite specified jn the notice may resnlt in accelerution of the sums
secured hy this Sceurily Instrument, foreclosure by Judiclul proceeding wnd sule of the Property, The notice shi)) forther
inform Borrower of the right to relnstmte oftee neeeleration and the right to assert in the foreclosure pruu:etlinu the
nonsexistence of a defuutt or any othier defense of Dorcawer tg aceeleration and forecdosure, 1F the defuult.is not cured on
or hefore the dute specified in the notice, Lender, ut ity aption,, may require immedinte pryment Iu tull of all sums
secured by this Seeurity lnstrument without further demand and may foreclose this Security Instrament by judicial
proceeding, Lender shall be entitled to cobleet all expenses incurved In pursuing the vemedies provided in this parugraph
21, tcluding, but nod linited 1o, rensonable nttorneys’ fees und costs of title evidence,

22, Relense, Upon payment of all sumy secused by this Sveurity Instrument, Londer shall releaso this Security Instriment
without charge 1o Borrower,  Borrower shall pay any recordation costs,

23, Waiver of llcmwauud. Borrower waives all right of hamestoad exemption tn,lhu Pmpcny S o GPs 1003
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