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MORTGAGE

THIS MORTGAGE ("“Securlty Instrument") leo glven on OlST, day of *FPTEMBER, 1993, Thn

0020013147

mortgagor Lo JAMES R EGGERT JR °~ AND o
HUSBAND AND WIFE T :_; L T L

KIMBERLY A EGOERT

alo Socurity Instrumont Lo given to MORTGAGE CAPITAL CORPORATION
oxteting undar tho lawn OFf Minnesota, and whooe addradn
THAUL MN 65101, ' ’ ‘ ‘

{"Sorrowar"}).
SUITE 215, ST,

and

which Lo oryanlasd
fg 111l £, KELLOGO J3QULEVARD,
{"Lander"). Borrowvar owos Lendor tha prlnclpul aum of
TEVEM THOUSAND AND '
Thip debt lo wovidencod by Borrower’'s note
which provides for -

ONE HUNDRED SEVENTY
NO/100 DOLLARS (V.8 T
Inotrument ~ {"Nota"),
duo and payable on tho

datad the same date ap Ynis Securlty

monthly payments, with thz full debt, Lf not paid ecarller,

Thip Security Inatrumont secures to Lender: (a) the
" oand  all ronowals,

flroc day of OCTOBER, 2023.
ropaymont of the dabt evidenrall by tho Note, with intoroeat,
{(b) the payment of all okther sums, with
Sacurity

extonsions and modifications ‘of *he Nota;
gecurity of thie
undor

advanced under paragriph 7 to protect the
Instrument; and (¢) the performancs of Barrower'’'s cevenantp and agrooments
Borrower does hereby
in

177,000,000} .

Llnterest,
this Socurity Instrument and tha Noi For this purpose,
mortgage, grant and convey to Lendex tns following deacribed prmperty locntod
Illinolo: . L , ‘ ) _

| BEING A SUBDIVISION IN THE SOUTHEAST

LOT 61 IN LAKE ARLINGTON TOWNE UNIT 4,
RANGE 1), EAST OF THE THIRD PRINCIPAL
0 THE PLAT THEREOF RECORDED

1/4 OF SECTION 16, TOWNSHIP 42 NORTH, _
MERIDIAN, IN COOK COUNTY, ILLINQIS, ACCORDING /¢

1986 AS DOCUMENT MUMBER 86322995, IN 704X COUNTY, ILLINOIS. o
: o ﬁ&?Zd?SD‘

JULY 29,

COOK County,

$35 .56

. REPT-93 r-:rmfwxma
THYF99  TRAN 400 $9/10/73 09.36.:00
1437 # W I TP AN THO

GUOOK COUNTY RICARDER

35\" B o
‘i -i(’ e
PIN # 03-16-408-009 ‘ L L
which has tho addroos of 2031 OAKWOOD DRIVE, . . ARLINGTON HEIGHTS . T
[Strooat) (ciey) o o
o . ("Proporty Addross"); .
Illinoia 60004- . . o o
[Z2Lp Code) ] ] e Lo
TOGETHER ﬁ[?n all the fuprév«h&ntn now ar heréafzur éroé!ud Lh"lho ‘prbp;rty, nnd‘lnli o;ﬁomohtl; f
‘ All replacemonts and additions shall :
referred to In this Securlty LT

appurtenancon, ond fixtures now or hercoftee 5 part of the property,
aluo he covered by this Sogurity Instrument. All of the foregoing fu

[nstrumont os the “"Proporty.” .
fIORROWER COVENANTS that DBorrower ig loulully unlieﬁ c! thu eutatu hurcby cnnvnyud nrw hna
to mortgoge, grant and convey the Proparty and that tho Proparty |8 unencunhered, axcept for uncumbrances
att clafms and

of rocord, Borrowar warrnnte ond will doefund generally the title to the Froporty agalinet
L .
with

the Trlght

demands, subject to any encurnbrances of recorcdh
THIS SECURITY INSTRUMENT combines uniform covenants for nntionnl use and non-uniform covennnta
Limited variations by jurisdiction to constitute o uniform security instrument covering real property.
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UNITFORM COVENANTS, Borw N FEt@rM llowl‘ QPY !
1. Paymont of #Princl [ | sh; P (1 L ha A er shéll promptly pay .

when dus the principal of ond finterest on the debt evidenced by the Note snd sny prepayment and
tate charges due under the Note. ’

2. funds for Taxes and Insurance, Subject to applicable iaw or to » written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Mote is
pald in fug_t..ygu:n (MFunds?) for: Ca) yearly taxes and sssessments which may sttain priority over this
Security ‘lnstrument as & lLien on the Property; (b) yoarly leasehold payments or ground rents on the
Property, 1f any; (c) yaarly hazard or property insurance premfums; (d) yearly fiood {nsurance premiums,
it any; (e} yearly mortguge insurance premiums, if any; and (f) sny sums paysble by Borrower to Lender, in
accordsnce with the provisions of paragraph 0, in Licu ot the peyment of mortgage fnsursnce prealuns,
Theae (toms aro celled "Escrow ltems." Lender may, at any time, coliect and hold Funds in an amount not to
exceed the maximm amount 8 lender for a federally related mortgage l(osn may require for Borrower's escrow
account under the federal Reol Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.5.C, Section 52601 et seq. (“RESPA"), unlesa another lsw that spplies 1o the Funds sste a lesser smount,
if s0, Lender may, at any time, collect and hold Funds {n an amount not to exceed the lesser amount.
Lendor may estimate the amount of Funds due on the basis of current dsta and ressonsble estimates of
expenditures of future Escrow Jtems or otherwise in accordsnce with applicebile law.

Tha Funds shall be held n an institution whoso depouits are {nsured by a federsl sgency,
{natrumental ity, or entity (including Lender, if Lender §s such an {nstitution) or in any Federal Home
Losn 8ank, Lender shall opply the Funds to pay the Escrow Jtems., Lender may not cherpe 8orrower for
helding and spplying tha Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender paye Bcrrrar interest on the Funds and applicable law peraits Lender to meke such a charge.,
However, Lender moy requb o forrower to pay m one-time charge for an {ndependent resl estate tox reporting
sarvice used by Lendar ir cornaction with this loan, uniess applicable lew provides otherwisa. Unless an
sgreement s mode or appllicalic law requires interest to be paid, Lender shal! not be required to poy
Borrower ehy {nteroat or earninss o« the Funds. Borrower and Lender may sgree in writing, however, thot
interest shal! be paid on the Funds, Lendder shatl give to Borrower, without charge, an annual sccounting
of the Fundu, chowinp credits and Zsnits to the Funds and tha purpose for which each debit to the Funds
wos made. Tho Funds are pledged as addicional security for all sums secured by this Security Instrument,

1f the Funds hold by Lender exceed h. amounts permitted to be held by appliceble (aw, Lender shall
account to Borrower for the oxcess Funds in accordonce with the requirements of applicable law, 1f the
amount of the Funds held by Lender at any tina Is not sufficient to pay the Escrow ltems when due, Lender
may 5o notify Borrower {n writing, and, in such .es: Borrower shall pay to Lender the smount necessary to
make up the deficiency. Borrower shall mike up the (of'ciency In no more than twelve monthly payments, ot
Lencer’a sole discretion,

Upon payment [n full of all sums secured by this S:curlity tnetrument, Lender shall promptly refund to
Borrower any funds held by Lendar., If, under paragraph 21, /tencer shall acquire or smell the Property,
Lender, prior to thae acquisition or salo of the Property, si=ll-cpply sny funds held by Lender at the time
ot acquisition or sale as n credit apainat the sum secured by thir Security irstrument,

3, Application of Payments, Unless applicable low provides (thrruise, all payments received by Lender
l.nder; ragrophs 1 ﬁ'l'!d 2 shall be applied: first, to any prepayment. charges due under the Hote; second, to
amounts’ paysbile under peragraph 2; third, to {nterest due; fourth, to plircipal due; and last, to any late
charges due under the Wote.

4. Charges; Liens, Borrower shell pay all taxes, sssessments, charpes, . fines and  impositions
attributable to the Proporty which may sttain priority over this Security Insirument, and lcasehold
payments or ground rents, 1f any. Borrower shall pay these obligations in the mriwyy provided in paragraph
2, or it not paid In that menner, Borrower shall pay them on time directly to thy ‘pirson owed payment,
Sorrower shall promptly furnish to Lender all notices of amounts to be pald under ‘als  paregroph, |t
Borrower mekes thess payments directly, Borrower shall promptly furnish to Lender recefpts evidencing the
payments. .

Borrower shall pr.mptl.y: qjitha‘rgs any tien which hes pricrity over this Security Instruient unless
Borrower: (a) agroes Yh'writing to the payment of the obligation secured by the lien m r manner
acceptable to Lender; (b) contests in good faith the Llen by, or defends against enforcement of tio.lien
in, legal proceedingas which in the Londer’s opinion operate tec pravent the enforcement of the lien: o {(c)
secures from tho holder of the lien on agreement gatisfactory to Lender subordinating the lien to (this
security Instrument. §If Lender determines thet any part of the Property fa subject to & lien which may
attaln priority over this Socurity Instrument, Lender mey give Borrower & notice identifying the Liem
Beorrower shall satisfy the lien or take one or more of tho actions set forth above within 10 days of the
glving of notice.

S, Horord or Property Insurance, Borrower shall koep the {improvements now coxisting or hereafter
erected on the Property Insurcd epainst {oss by fire, hazards included within the term “oxtended coverage”
and any other hazards, including floods or flooding, for which Lender requires insursrnce, This insurance
sholl be mainteined in the omounts and for the perfods that Lender requires. The Insurance carrier

% providing the insurance shall be choson by HBorrower gubject to Lender's approval which shall not be
A unrensonably withheld. If Borrower fails o maintsin coverage cascribed above, Lender may, o6t Lender’s
g option, obtain coveorape to protect Lenderfs rights {n the Property !n sccordance with parsgraph 7,
~3 ALl ireurance policies and ronewals shall be zcceptable to Lender and shall include a wutandnrd
i’.“mrtaaaa cleuse. Lender shall have the right to hold the policies and renewals, 1 tLender requires,
c“’Bu:n“rm-mr shall promptly give to Lendor all receipts of paid premiune and renews!l notices. In the event of
loss, Gorrower shall give prompt notice to the inturance carrier snd Lander. Lender may make proof of
loss §f not made promptly by Borrower.
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unlous Londer niwl Um'rw N'FF' H)ﬂi.IAIMH PFOQPY“ oppliad  to
roctoration or capnle of th opgr h Ent wic fonpibie and

Lanlortn socurity e not lensenod, |f the rostoration or vopnlr te mt acoc\omicn\iy 1onuiblu or Londor's

nocurity would ko lessoned, tho Insurance procaaedd uhull be nppkiud 10 the sums secured by this Security
{nstrument, whether or nat then due, with ony oxcesa pald to Borrower, |f Horrower nbandons the Property,

or does not answer within 30 days o notice from Lender that the insurance carrler has offered o soitic o

cialm, thon Londer may collect the insurance proceeds, Londqf may use the proceeds to repanir or rostoru
the Broperty or to pay aums secured by thin Securlty Inutrument, whether or not then dua, The 30-dar
period will begln when the notice ks glven,

Unleas Londer nrxd Bortoncr othervlse ngruo in urltinq. any npplicnttun aof procaeda to principol shall

not oxtond or postpone the due date of the monthiy payments referced to {n porographs 1 and 2 or change

the amount of the payments. If under paragraph 21 the Property is acquired by Londor, Borrower’s right to

any Insurance palicies endd procneda rosulting from damnge to the Property prior to the oequisition ahall

poas to Lender to the axtent of tho sums mocured by this Securlty ' Instrumont §mmediately pelor to  the ’

acquisitlan, _ ) ) ) .
6. Occupancy, preservotion, Molptenance and Pratection of the Property; Borrower’s  Loan

Appticntion; Loaseholds. Borrower whall occupy, estnblish, ond use the Proporty as Borrower’s principal e
residence within sixty days after the caccution of this Securlity Inarrunent and shall contfnue ta occupy

tho gropacty as forrowsris principal rosnldence far at lenst one yoor nfter the data of occupancy, uUnless
Londder othorwine agrees in writing, which connent shall not be unransonub\y withheld, or unliess
oxtenuating clrcumpinnces exfst which are beyord Oorroweriu control. Borrower uhall not deotroy, dumago or
impair the Propercy. illest the Property to deterfornte, or commit wasto on the Property. Aarrodar ohall

be tn dafault 1¢ ony sorfeiture actlon or proceeding, whother clvil ar erlminal, tu begun that in Londerte

good folth Judgment c¢culd result in forfeiture of the Praperty ar athorwise matorielly impalr the Lion
croatoed by this Sccurity (natrumsent ar Londar’s security interest, Borrcwor mey cure such o dofault end
reinstate, as pravided ‘npo ovreph 18, by causing the actlon ar proceeding to be diambosed with o ruling
that, in Lender’s good falth.ourerminavion, precludes forfelture of the Horrowor’s interest fn the
Proporty or othar matarial lmpairsent of the |lan crooted by this Sacurity Innxrument or Lorcinr’s socurity
interost. Oorrowar shall also be (e-dafault if Borreser, during the lonn applicoation process, gave
materlally folse or inaccurata information or stotemonts to Lender (or falled to provide Lender with ony

materinl (nfarmation) {n comnsction mith the loan evidanced by the Note, including, but not Uimited to,

reprasentotions concerning Borrower's ocrupancy af the Property no o principal residence. If this Security

insyrument |s on o loasehoid, Horrower shait comdly with all the provisions of the .tonsu. 11 Borrowar

acquires fog title 1o the Proporty, tha lenschald srd the foo titlo shall not merge unlass Londeor agracs
ta tho moerger in weliting. o

7. Protaction of Londer's Rights In the Proaerly "It Oorrowar falls 'to porform thb covenante

art nyrooments contalned In this Security Instrvisss, or there s o lopal proceeding that may

aignitieantly affect Lenclerfs rights in the Property {such.om p proceeding In bankruptey, ‘probate, far o

condemnation ar forfeltura or to enforce taws or rogulatipng), thon Lender may do and pay for whatover |s
nacassary to protect the value of the Property ond Lender’s oiguts In tho Praperty, Lender's actions mny
include paying ony nund secured by o Lien which has priority =var”thie Security Instrumont, appesring In
court, poylng rensanable attorneys’! feon and entering on the Pruncetz to make ropalrs. Al though Lnﬁdur
may take action umlec this paragroph ¥, Lemder doas not have to do ol N

Any amounts disbursed by Lender under thias poragraph 7 shall bicone udditional debt of Borrower
socured by this Security Instrument. Unless Barrower and Lender sprec tz cthor terms of payment, these
amounts sholl bear interesy from the date of disbursoment bt thoe Notoe rate nnd shotl be poayible, wWith
interest, upon notice from Lender to Qorrower requesting payment,

8. HMortgage tnsuronce, 1§ tender required mortgape insuronce as e’ orditlon of mak ing 'tho

\oan secured by this Security Enstrurent, Borrower shalt pay the pramiums roquicad To mointaln the

mertgage Insuronce In effect. If, for any roason; the mortguge insurance covorage . ~ogquired by Lender

tnpses or conses to be In eoffect, Buorrower shalt pay the premiume raquired (to obtain coverage

substantially cquivalent tvo the morigage insurance proviously In effect, at a <(out subsvontially
aquivniont to the cost to Borrower of the mertgoge insurpnce preevlausly In offect, #rom «un  altornnte

mortgape bnourgr oppreved by Lendor, [f  substontlinlly equivalont mertgnge insurance covarag, is  net

avoaliable, Gerrower shnll poy to Landar cach menth o sum 2qual to gne-twelfth af the yearly mictgagae

ingurance premium baing pald by Gorrower whon the insurance coverape lapded or ceased to be i refect,
tandar will nccopt, wso ond rotnin theso payments ns a lass rederve in llou of mortgege insurpnce. Lona
reserve poyments may no longer be required, at the option of tercler, f mortpage  insurance coverage (lr
the amount and for the pericd that Lender requires) provided by an  Insurer approved by Lender again
becomas avnilable and is obtalnad. Uorsower shall pay the premiums required to maintain mortgage lnsurenco
In effect, or tQ provide o {osy resgrve, untll tho requirement for mortgage Indurance onds  In  pocordance
with any sritten nareement beotweon Borrowsr ondd Lendor or applicable (ow,

9. Inapection, Lerxier or {ts ngent may moake coasonoble entries upon and inapoctionu of tho Proporly.\; .
Lerxler shall give Borrower netice at the time of or prior vo an inspection specifying rcosonabla couse for |

the inspaction.

10. Condemnation. The procecds of any oward or c¢lolm  for domepes, direct or conscquontlal,‘_in -
connection with any condermnation or athaer taking of any part of the Property, or for conveyance in lieu of

canclemiint lon, are herecby addlpned amdd shall bLe poid to Loxter,
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this Security Instrument, whothar or not then due, with pny excess paid to Borrower. !n the avent of
partinl taking of the Property in which tho falr market valus of the Property immedistely bofore the
taking In equal to or greater than the amount of the sums secured by this Security Instrument immediatety
before the takfng, wnless Borrower and Lendicr otherwfse agree in writing, the sum secured by this
Security Instrument shall be reduced by the nmount of the proceeds multiplied by the following fractiont
(a} the totel amount of the sumas sccured (mmediately before the toking, divided by (b) the d{air market
vnlue of the Proparty {mmedintaly before the taking. Any batence shsll be psid to Borrewer. In the event
of & partial taking of the Proporty fn which the fair merket value of the Property immediately belore the
taking is (ess than the smount of the sums socured (mmediately before the taking, unless Gorrower and
tender otherwise aproo In writing or unless applicsble law otherwise provides, the proceeds shall be
spplied to the sume secured by thie Security Instrument whether or not the sums are then due.

it tho Proporty {8 abandoned by Berrower, or 1f, after notice by Lender Yo Horrower that the
condenmor offers to make pn award or scttie a claim for dameges, Borrower fafls 1c respond to Lender
within 30 days after the dste the notice is given, Lender {e suthorized to collect and apply the proceeds,
at fts option, aither to restorstion or repair of the Property or to the sums aecured by this Security
instrument, whather or not then due,

Unloss Lender and Borrowor otherwise agres in writing, eny appliceation of proceeds to principal shali
not extend or postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change
the amount of such rayments.

11, Borrower yot Relessed; Forbesrance @y Lender Not a Welver. Extension of the time for poyment
or modification of am.rtization of the sums secured by this Security Instrument pranted by Lender to any
succoenor |n Intereat f Dorrowar shali not operate 1o relesse the lishility of the origlnasl Borrower or
Borrower's sugcessore i Soitrest. Lender shall not be required to commence proceedings ageinst  any
guccessor In interest o) selvce to extend time for payment or otherwisc modify amortization of the sum
sscured by this Security Instriavnt by ronson of pny demand made by the originel Borrower or Borrower's
successors §n interest. Any foicer.-ance by Lender in exercising any ripht or remedy shall not be 8 waiver
of or preclude the oxarcise of my rizht or remedy, )

12. succossors ond Assigns Bound: Joint ardd Several Liebility; Co-signers, The  covenpnts
and agreements of this Securfty {nstrusen. rhall bind and benefit the successors and assigns of tLender and
Borrower, subjact to the provisions of psragraph 17. Borrower's covenants and agreements sholl be joint
and several, Any Borrower who co-azigns this fecupity Instrument but does mot execute the MNote: (&) (s
co-signing this Security Inatrument only to V'artgage, gront end convey thet Borrower’s {nterest in the
Property under the terms of this Security Instrimert; (b) {s not personslly obligated to peay the sums
secured by this Sccurfity Instrument; and (c) apreer thot Lender eand shy other Borrower may »sgree 1o
extend, modify, forbesr or moke any accommodations wit’ regard to the terass of this Security Instrument or
the Note without thet Borrower’s cohsant.

12, toan Cherges. 1f the fosn secured by this Securfty Initrument {a subject to o law which sets
mox{mmam ioan charges, and that low is finally interprated s> thot the interest or other loan charges
collocted or to bo sollected {n cormection with the loan excecd th> permittod timits, then: (s) nany such
losn charge shotl be reduced by the BMOUNt NECcEsBArY to reduce tiie Znsrge to the permitted timit; and (b}
anv sums alrendy collected from Borrower which exceeded permitted (imits will be refunded to Borrower,
Lender may choose to meke this refund by reducing the principal owed urde~ the Note or by making & direcy
payment to Borrower. If a refund reduces principal, the reduction witi bz ireated a3 a partisl prepsyment
without any prepayment charge under the Hote,

14, Kotices, Any notice to Dorrower provided for in this Securfty Initrumeit shell be glven by
detSvering It or Ly matting it by rirst class mall unless applicable law requices wse of snother method,
The notice shall be directed to the Proparty Address or any othor address Borrowir werignates by notice to
Londer. Any notfce to Lender shatl be given by first class mai{ to Lender's address/stried herein or any
other address Lender desipnates by notice to Gorrower. Any hotice provided for in this Security Instrument
whall-be deomed to have been piven to Berrcwer or Lender when given es provided in this pacajraph.

15, Governing Lew; Sovorability. This Securlty Instrumert shall be governed by federsl Llpw and  the
law of the jurisdiction in which the Property is located. !n the event that any provision o clause of
this Security Inatrument or the Note confiicts with applicable tew, such conflict shall not aifser nther
provisions of thie Scecurity tnstrument or tho Note which can be given effect without the counflirting
ipfjovis(m. To this ond the provisions of this Security Instrument and the Note are deciared ¢/ De
msaverable. :
= 16, Borrower's Copy, Borrower shali be given one conformed copy of the Note end of this Socurisy
tnstrument,

ﬁ 17, Iransfer of the Property or & Berneflcinl Interest in Sorrower. !f all or eny part of the

Property or any (nterest in it is sold or trenaferred cor if o bencficial intercst in Borrower i{s sold or
transferred and Borrower {8 not & natural person) without Lenderfa prior written consent, Lenter myy, ot
{te option, requira iYmmodinte payment in full of &l! sums socured by this Security [netrument., However,
his option shall not be oxercised by Lender 14 exercise is prohibited by federal taw o8 of the date of
rithis Socurlty lnstrument.

If Lender exercises this option, Lender shatl give Borrower notico of sccelerotion, The notice shall
provide & period af not (ess then 30 days from the date the notice is delivered or meilcd within which
Sorrowsr must pay il sums secured by this Security instrument. 1f Borrower fafilm to pay these sums prior
to the orpiration of this perlod, Londer may invoke sny remedics permitted by this Security Instrument
without further notice or demand an Borrower.

>
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the right to have enforcement of tile Socurlty [natrument dlucont|nou nt nny thno prioe  to tha sorlfer
of1 ¢ay S days (or such other porlod as nppiioabie Law may npeaify for relnutatemont) before enle of tho
Proporty pursuant to ony power of onle contalned in this Security Instrumont; o (b} entry of a Judgment
anfarcing thls Security Instrument. Thoso conclitions nre that Qorrowor: (a) pays Lendor oll sum  which
thon woutd bo due urder thls Sacurity tnotrument and tho Hote au |1 ro ncrsloration had occurred; (b)
curos any dalault of nny other covenants or agrooments; (¢) pays all oxpensos Incurred in onforcing this
Socurity Instrumont, (nclwding, but not Limited to, ronocnobie nttornoyr! foos; and (d) tnkes nuch action
as Lendar may reasonably roquire le awsure that the Llen of this Securlty Instrument, Londer‘u rights in
the Property anc Borrower/n obiigation to pay the suny wocured by thie Securlty Enatrument shall contlinue
unchanged. Upen roinstatemont by Dorrowor, this Security Instrument and the obligations secured hereby
shatl remafn fully etfective as if no accelaration hnd oceurred, HeWever, this right to roinstate shall
not apply tn the case of accalaratlion under parngrnph t7,

9. Sale of Hote; Chango of toan Sorvicer, The Hote or a partlsl  Interowt {n tho Nate (together
with thin Security inatrunent) may bo wold one or mware times without prior natice to Borrower. A sale may
result In a chonge In the entity (known as the “Loan dervicer") that coliactn monthly payments due under
the Hote nmxd thiuw Security Inatrusent. Thore ninc may be ono or mare chenpoy of thoe Loan sorvicer
unreinted to & sole of the Hote, [f there |8 a change of the Loan Scrvicor, Borrower wili bo given written
notice of the change In accordence with paragroaph 14 above and spplicable low, The notice will state the
name 0nd addrosn of the new Lonn Servicer and the addrose to which paymants whould be made. The motics
Wit nluo contnin ars other information required by appiicablo 1nw,

20. Harardous SVatances. Horrower shaktl not cause or pormit tho presence, uwun, diapomnl, " otarage,
or rolease of nny Hozoldos s Subktoncou on or {n the Property. Uorrower uhail not do, nor allow anyona olee
to do, anything affecting ¢ht Property that fs in violatlon of any Environmental Law. The proceding tuo

santences shall not apply o “h> presence, use, or satornge on the Properiy of small quantities of '

‘azardous Substances that aruv.gercrally recognized to ba apprupriate to normat residential uses and to
maintenance of the Propacty.

Borrower shall promptly glve torder wrltten notice of any investigation, clafm, demand, lswsult or
othar actlon by nny govarnmental or repuintory agency or privato party fnvolving the Proparty ond ony
Hozardous Subatance or Environmental Luow sf which Doreower has actunl knowledye. LY Borrower locarns, or iu
notifiod by any gavernmental or ragulatory nu!hnriiy, thot any romoval or other remedintion of nany
Haznrdaus Substonce affecting tho Property i¢ nc:essory, @arrower sholl promptily toke all necesanry
remadial actions in accordance with Envirorvrental-low.

A% usod In this parageaph 20, “Hazardoun Subrtancos" ara thase nubatances defined ne  toxic “or

hazardaus substonces by Environmental Law ond (he. #5liowing mubstnnces: pasoilng, kerosene, other
flommable or toxic patroteun products, toxle pestlcizus ond herbicides, volotile solvents, materiels
contnining osbestos or formoldehydo, ond radioactive cwteriala, As used §n this parspraph 20,
wEnvirommental Law" means federal lews and laws of the jurlndiution where the Property lu  located thot
ralate to hoalth, safory or enviconmental protection. .

KON-UNTFORH COVENANTS. UGorrower and Lender further covenns. snd ngree au follows:

21, Accelarntion; Romoditos, Lender shatl utve notloo’ *a Naorrower prior to accoloration v

following Borrower’s broach of any covennnt ar ogreement in thias Sdourty Jnutrument (but not prior to
accoleration under paragraph 17 unloss opplicohlo low providos otherwlus!. The notice shall specify: (a)
the default; (b) the action required to cure the cefault; (c) o date, 7y losy thon 30 daya from tho date
the notice |s given to Borrower, by which tho default must be cured; ond {(d) that fallure to cure the
dofoult on or bofora tho date specified in the notice moy result tn nccelerntion 4f the uuns secured by
this Security Instrument, foreclosure by judlcial proceading nrxi salo of the Pruperiy. The notice shall
further (nform 8errower of the right to reinstnte after accoloration and the ¢lgn’ ro assert in the

foreclonure prococding the noncexlatence ef a default or any othar defense of Borrowe: 22 accolerntion andl'

foreclosure. |f tho dofault (8 not cured npn or before the date specified in the noticy, ~Lemder ot its

option may require Imnediatc payment In full of atl sums secured by this Sceurity  tharrument  without

further demand andi may foreclose this Security Instrument by judiclal procooding. Londir thall bo 7‘

entitied to colicct oll uxpenses incurred in pursuing the remedien provided in thia p\ra(rﬂ;ﬁ 21,
Inctuding, but not limitad to, rcaskonable nttornoyu! faouw arkl coats of title evidonce., -

22. Reloaso. Upon payment of nll sunu secured by this Socurity [nstrument, Lendor sholl roleise’ shin
Socurlty lpstrumant without charge to Borrowsr. Borrowar shall pay ony recordation costd.

23. Wnivar of Homosteond. Borrowsr walves all right of homestead exemption in the Propoerty.

24, Riders to this Socurity inatrurent, If one or more riders are oxecuted by Dorrower an
recorcdod topathar with thig Security Instrument, tho covenants wmixl agroementa of each such rider shnll be
incarparated into and shall amand ol eupploment tho covenanty ond agroements of thic Socurity Instrument
ng {4 the rider(s) Were o port of this Security Inntrusent.

{Chack appllicable boxz(oy)}

{ ) Adjustable Rote Rider [ } Condlominlum Riter (Y 1-4 Fambly Rldu
{ )} Graduated Payment Ridar {X) Plonned Untt Dovelopment Rider { ] Bhweokly Payment Rider
{ ) Dalloon Rider { ) fnto {mprovement Rider { } Socord Homo Rider
t 1 V.A. RIDER { 1 other(s) (apecify)
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BY SIGNING DELOW, Borrok'} FFL‘G te:tn t_:e -Pi his Security
lmtrumpt and - tn any rider( ra :
A \‘_, ‘ / /
({ fd(r_n' PE g .:1/ 41 - --- /,.Z (Seal)

Hitnesn/ L Jfﬁ R EGGERT JR -Borrower
- o S0 |Znurity 1 354482820
. - e
Ln\\;‘zug&')\ - {:K (t"ir- : S” (Seal)d
Witness; KIMBERLY A EGGERT e -florrouer

Soclal Security : 345562073

(Sealy
*Borrouer

social Security @

(Senl)
~Borrower

Social Security :

STATE OF iL, COCX County 881

, the underaligned, a Natiry Public in and for seid county and state do hereby certify thot
JAMES R EGGERT JR  AMWD
KIMBERLY A EGGERT HUSBAND AID VIFE

personsliy known to me to be th=~/same person(s) whose name{s) ARE subscribrd to the
ferepeing  Instrument, sppeared berore _me this day in person, and acknow\edged that
THEY eigned and delivered the sald instruminc as THEIR freo and voluntary act, for the uses
and purpopes theroin set forth,

Given undar my hand ond official Seal lhIp D187 sny of SEPTEMBER A.D. 1993.

Hy Commission explras: /‘_ (' ﬂd(-,. ////1 ,-r/ e ,/' _,/ C/

{Notury Pubtic

1 WSS AT ISPy
4 "GFFICIAL SEAL"
LRENDA CHRISTINE WEIGLE
Nowzr'y Publle, State of 1llinols
lay Coarmiasion Explres 5/22/96 E
A AP S P I

This instrument was preparcd by MORTGAGE CAPITAL COKPORAT)
1920 W. Thoreau Drive Suite 161, Schaumburg, 1L 60173,

{Spoce Bolow This Line Reserved For Lender and Recorcoi

Kecord and Return to:

WORTGAGE CAPLTAL CORPDRATION

111 E. KELLOGG BOULEVARD, SUITE 215
s'f.‘ PARUL MN 55101
A"I'TN: LISA CHASE

-

93722750
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~ PLANNED ONIT BeVErSpMENT RiDER

0020013147

THIS PLANHED UNIT DEVELOPMENT RIDER Lu made thin 0187, day of SEPTEMBER, 1993, and
incorgoratad into and shall be doomed to amond and oupplomont the Mortgage, Daed of
Truwt ar Sgcurity Deoed (the “gecurity Instrument") of tha wsame dato, given by the
undaernignead {the "Horrowar"} to paoLre orrowonr‘s Nota no ' o
HORTGACGE CAPITAL CORPORANTION (the “Landar") of tha bsame date

and covaring the Proporty desoribed in  tha Socurity Instrument and  logated at:
2031 OAKWOOD DRIVE, ARLINGTON HEIGHTE, IL 60004~

[Property Addreoo) .

Tha Proporty includan, but io not limited to, a parcel of land improved with a
dwalllng, togothuer with othor such parcels and cgertaln comnon aroas and faclkllelewm, an
dopcribod Ln ‘fHE COVENAHTS, CONDITIQNS AND RESTRICTIQONS OF RECORD (theo "Declarvation”).
Tho Property is a part of A plannad unit developmant known an

LAKE ARLINGTOM TOWNE WEST NEIGHECRHOOD ASSOGCIATION

(Hame af Plarned Unltt Davelopment)

{tha "PUD")., ‘ha Proporty »nlso {ncludos Dorrower‘s Lntereat Ln the homsownors
angocliation or aguivalent ontlty owning or managing the common areas and facilitien of
tho PUD (the "Own4rs Aspociatlon®) apd the unos, hanofitn ond proceada of Borrower’ns

lntereopt.,

PUD COVENANTS. In addition te the covonanta amid agresments made ln the Security
Ingtrument, Borrover and rander further covenant and agreoe ao followotd

A. PUD OBLIGATIONS. Oor’cwer shall parform all of Rorrower's obligations under
the PUD‘c Conotituent Dotumeits. Tha "Conptituent Socumontn” are the: (i) Declaration)
{LL) articles of incorporation/ truat lnstrument or any ogulvalent document which
croatans the Ownars Asacclationp . apd (1lL) any by~lawe or othur rules or ragulations of
the Owners Aspocclation. Rorrower shall preomptly pay, when dueo, all duas and
aguopomante impooed pursuant to the Copatituent Documanto.

B. HAZARD INSURANCE. So long <7 thae Owners Aopoclation maintaino, with a
gesnerally accapted lneurvanceo carrier, 'a "mnptor" or “"blanket" poliey insuring the
Proparty which lo satiefactory to Lender and whlch provides ingurance coverage in the
amounta, for the pariodso, and agalnst tho-bauards Londer requires, including fire and
hazardo Lncluded within the term "extonded «cwvaragae,”" thaen:

(i) Lender walvesa the provision i dniform cCovenant 2 for the monthly
paymant to Leondor for ono-twelfth of the vyourl)y. promlum installments for hazard
insurance on the Property; and

{1i) Borrower’'s obligation under Unifors Covenant % to maintaln hazard
insuranca coverage on tha Property lo deamed satisfiers t3 tho extent that the rogqulred
covarage le provided by the Owners Association policy

Borrower gshall glve Lender prompt notlece of arny - lapse in requirad hazard
insurance covarage provided by the mastar or blarkat pollcy

In the eovent of a distribution of hazard LInsuranze proceedno in lleu of
rostoratlion or repalr following a loos to tho Property, or _to common Aareas and
facllitles of the PUD, any proceeds payable to Borrower are heruby ansigned and shall
ba paid to Lencdor. Lender shall apply the proceeds to the aums gecuvsd by tho Security
ITnotrument, with any oxcons pald to Borrowar.

C. PUBLIC LIABILITY XNSURANCE, Borrower shall take spuch accliono ap may be
reascnable to Llnsure that tha Ownors Assoclation malntalns a LuLlic liabllity
insurancvo pollcy acceptable in form, amount and extent of voverage to Lanlder.

D. CONDEMNATION. The proceedo of any award or clalm for damages, direct or
connaquential, payable to Borrower ln connmction with any condemnation or other taking
of all or any part of the Proporty or the comman avean and facilitien of the PUD, or
for any conveyance in llou of cendamnaticn, are hareby aanignad and shall be paid to
Lendor. Such proceeds shall be applied by Lendor to the suma secured by the Security
Instrument an provided in Uniform Covenant 10.

E. LENDER'S PRIDR CONSENT. Borrower shall not, exceopt aftor notice to Lendexr e&nd
with Lender's pricr written consent, elther partiticn or oubdivide the Property or
cennaent tod .

(1) the abandonment oy termlnation of tha PUD, extept for abandonment or
tarmination raquired by law in the cage of epubstantlial destructlon by fire or other
caoualty or in the case of a taking by condemnation or ominent domaing

{1i) any amendment to any provision of the “Constituent Documents" Lf tha
provicsion Is for the express benetfit of Lander;

(Lit) termination of preofeenlonal management and aspumption of salf~management of
the Owners Aspocliatlon; or

{Lv) any action which would have the effect of rendering the public liability
tnpurance coverage malntained by the Ownera Aspociation unacgeptable to Lender. . : '
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tandor may pay them. Any amounts disbursed by Lender under this paragraph F ehall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agrea to other termn of payment, these amounts shall hear ilntereat from the
date of disburmement at the Note rate and shall ba payable, with lInterest, upon notice

from Lender to Borrower reguesting paymant.

BY BIGNING BELOW, Borrowaer accepts and agrens to thn terms and provisicons contained in

s P o T FE T

aﬂhs R EGGERY OR G ~Borrower

V{Lﬁ\'\hjﬁgﬂ i ;ﬂ.”_ - {Seal)

KIMBERLY A Fi?iRT " e ~-Borrower

(Seal)
-Borrower

{Scal)
~-Borroway
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