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THE TERMS Of THIS LOAN v T6317614
CONTAIN PROVISIONS wnrcn WILL REQuIRD A BALLOON PAYMENT ‘AT MATURITY.

T T

THIS MORTGAGL ("Sccusity ihsirument”) 3 given on SEPTEMBER 1, 1993 .+ 'The mortgagor s
DENIS A, NET.:[;IGAN : - T " o o
LTI TRAN G649 99/10778 09134100
WG W BT AR T B
v, GOOK COUNTY. RECORDER ...,

o

('Borrhwur"). This Security Instrument is glven-4n " N
NBED MORTGAGE COMPANY : '

which iy urhnniad and cxhtln;, under the luws of
address is 900 TOWER DRIVE
TROY, MICHIGAN 48098 B
BEIGHTY SEVEN THOUSAND © " '~ SR ¢ ‘

o ‘ - ~ bollars(U.S.§  87,000,00 ),

AND 00/100
This debt 1y evidenced by Borrower's note dated the vame date a8 lhh Sseunty Instriment (" Notc"). whid: pruvidm for

monthly payments, with the full debt, it not pad LIII‘“LI’. duc and poyable on UU’ CBER 1, 2000

This Securlty Instrumient secures ta Lender; (a) the repayment of the debt wiuc.uu.ﬁ by e Mote, whih mu.rusl “and ull tuu.wuls,
extensions and modifications of the Note; (b) the payment of ull other sums, with inerest,” advanced under paragraph 7 to
protect the security of this Security Ingtrument; and (¢) the performance of Borrower's covenints, and agreemenis under this

Securlty lastrument and the Note, For this purpose, Dorrower does hereby monigage, gram and coavey 1o Lender the following
County, Hlinols:

" described property located in COOK
; ¥ BLOCK 26 IN SECTION 2 OF COUNTRY CLUB ADDITION 1O MIDLAND

LoT 15
DEVELOPMENT COMPANY’S NORTHLAKE VILLAGE, A SUBDIVLSION OF THE SOUTH

WEST 1/4 (EXCEPT THE SOUTH 100 RCDS OF ’I“*IE WEST 1/2 OF 'THE SOUTH EAST
1/4 EXCEPT THE SOUTH 100 RODS OF THE SOUTH 1/2 OF THE NORTH WEST 1/4)
AND THE SOUTH WEST 1/4 OF THE NORTH EAST 1/4 OF SECTION 32, TOWNSHIP 40
NORTH, RANGE 12, EAST OF THE THIRD PRIN("TPAL MERIDIAN, ‘ IN_ COOK COUNTY,

ILLINOIS.

THE STATE)OF DELAWARE ™" " """ ™" i vhse

{"Lomler), Borrower owes Lender the principal sum of

“Jﬂgiggzzzztﬁ

12-32-412-015 -

; ot AT
(O
L g o fSwen, Ciyh 3

which lms the address of . 359 BERNICE D'?.IVY' NORTHLAKE /;-)

(" Prupt.rly Address” ).

50
lllinois . |{ip Lmlcl
o ' DPB 1000
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Property insurcd agolust loss by flre, hwards included within the wry "extended covernge” and sny other huzards, {nchiling
Tomds of Sombing, for which Lender requlees fnsueance, Thid insueance ahah be mudntalned fo the amounts nid for thie perfods
thal Lender requives, The tnsurance carrler providing the Insurrnce shall be chosen by Borrower subject 1o Lendur's approval
which ahali nut be unreasonably wilkheld, {f Borrower fails o mnintain eaverigo described atmvu. Lender may, m Lemdor's
upucm. ‘oblnin coverage to protect Lender's rights in the Propuriy (n uccardunce with paragraph 7. '

Al Insurance policies and rencwals studl be acceptable to Londer nnd shall icfude a studord morigage clause, Lender
shinll have the right to bold the policies and renewals, If Lender rcqulrca Barrower shalt prompily give 1o Lender all recelpts of
paid premiums and renewal notices, In the event of loss, Borrower shml ;,ivc prompt nmlu 4 tlu. imurance Lanicr nend Lcndcr
Lender may make proaf of foss if net made promptly by Borrower.

Unless Lender mid Borrower otherwise agree In writing, insurance proceeds shall be upleLd 1o testoration or repair uf the
Propcrly damaged, (€ the restoration or repalr s economically feasible aud Lender's security Is not lessened, I the restaration or
repair is not economically fensible or Lender's scourity would be fessencd, tho insurance proceeds shall be applied 1o he aums
secured by this Security [nsteament, whethor or not then due, with any excess puid 1o Borrower. If Borrower abardons the
Property, or does not answer within 20 days 1 notice Crom Leader thit the Insurance carrler hus offered to sertle a clalm, then
Lender inay cotlect the {nsurnnce proceeds, Lender may use the procecds to repalr or restore the Property or (0 pay swing
sectred by this Securiry Instrunent, whether or ol then due, The 30-day pertod will begin when the nutlee iy given,

Unless Lewber i Bareawer otherwise agree In weiting, any applicatton of ‘proceeds 1o principal shall not extend or
pastpone the dite date oiqbz monihly payments referred ot parngraphs 1 and 2 or change the amount of the paymentn, If
under paragraph 21 the Fearcree is segulred by Lender, Rorrower's eight o auy insuranee podicies and procecds vesulting from
damage 1o the Property prior i e aequisition Mlmll pnlw o I ender ) |hc cxtcnl nl‘ |hc 'mms m.curcd by this Ss.curhy Immmwn
immediatoly prior to e sequisitlen. t

6. Ovcupaney, Preservatlon, Saiintenance and Prntecﬂnn of thc Pmperty. llm'rower % Loon Appilwthm. i.mwlumlu.
Borrower shatl occupy, estabtlsh, and wie e -Property as Borrower's priclpal residence within sixty days after the exéeinton of
this Security Instrument and shall continue to ezeupy the Property ns Borrower's principal residence for nt lenst one year after
the date of occupancy, unless Lender otherwhie agices in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyad Burrower's control, Borrower shall not destroy, damage or fmpair the
Property, allow the Property to deteriorate, or commir waste on the Peaperty, Borrower shall be in default If any forteituee
actlon or proceeding, whether civil or crlminal, 18 begwr tiat in Londer's good Taith judgment coutd result {w forfelture of the
Propecty or otherwise mateetully lmpair tho Jién cremed by this Sicitrry’ Tistrument of Lender's seeurlty Interest. Borrower may
cure such u default and reinstate, as provided in parageaph 1&-br-<ousing the action or proceeding to bie disimissed with n ruting
that, In Lender's good faith determination, preciudes forfelturc-o®the Borrower's fnterest in the Property or other material
itpalrment of the Yien created by this Security Instrument or Letifér's security Interest, Borrawer shall also be in default if
Barrower, during the loan application process, gave materlally false or’ ireearate information or statements to Lender (or falled
(o provide Londer with any material infarmation) In connection with the o evidenced by the Note, ieluding, but not Himhed
10, representations concerning Barcower's occupiney of the Property 18 a pring’pal tesldence, If thls Seeurdty tustnnnent 1s on
leasehold, Boerower shull comply whh all the provislons of the least. ¥ Borvower acquires fee titfe to tlu. Prnpcny. the
leaschotd and the fee title shall not merge unless Lender agrees to the merger in wrltag, ‘

7. Protection of Lender's Riphts in the Property, If Borcower fults (o perform the 2ovenants and agreements contained In
this Sccurity Instrument, or there is & legal proceeding thal may signmcnnlly nffect Lenver'csights in the Propenty (such as a
proceeding (n hdnkvuplc.y probate, for condemuation or forfelturs or to enforee Yaws or regiatlone), then Lender may do and
pay for whatever is necessary (o protect the value of the Property it Lender's elghts in the Fropewe, Lender's actions may
include paying any sums sceurcd by o Yen which hay prioelty over Wis Seeurity Insirument, sppeating In court, paying
reasonable attorneys® fees and entertag on the Property to makc rup'tlrs Allhough l.endcr iy lnkc ek under this pnrngrnpll
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall ‘becore adtlll(mml debi of Borrower secured by thls
Security Insteument. Uniess Borrower and Lender agree to other erims uf puymcm these amolinty shall bear interest” from the .
date of disbursement at the Note rate and shall be payable, Wil Interest, upon uollu. frum Lendcr 10 !lnrruwur requesting -
paywment.
8, Mortgage Insurance, If Leader required moriguge insurance as A condition of making e loan sct.urcd by this Security -
Instrument, Barcower shali pay the premiums required to maintaln the” Morigage Insuranee in effect. If, for nny reason, the
mortgage insurance coverage required by Lender fapses or ceases 10 be i effect, Boreower shall pay the prembuns required to
obtatn covarage substantintly egquivatent 1o the imortgage insurance prwlonsly I effect, at o cost substantlatly equivaent to the
cost 1o Borrower of the mortgage (nsueance previously in effeer, from an alternale morigage (nsurer approved by Lender, I
substantatly cquivatent montgage insurance coverage is not availabls, Borcower shall pay to Lender ench month o suw equnl to
one-weliliv of the yearly mongege insuratee premium being paid by Borcower when the insurance coverage lapsed or ceased to
be in cl’ﬂ.ct Lwdcr will accept, use and retain these pnymcms as aloss reserve in Meu of morgage insurnnce. Loss reserve

DEp 1081
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"7, Teasfer of the I’mLJyN QII:MFH-I G IlALL HG: Q Er) Ya Property or my interest In it

is sokh or transferred Cor 11 s beneficial inluw-u in Borrower {s w}sl nr. inm&hncd m Barrower Is not a natura) person) without
Lender's prior written consent, Lender may. at ity uptlon. cequity Immiedinte payment in Tull of all sums secdred by’ s
Seeurity Instrument, However, this optlon shall not be exercised by l.:.ndcr if exercise iy prohibhied by federal Jaw s of the date
ol this Seeurity Instrument. '

I Lender exercises this optien, Lender shall givv Horrower notlce of accelerution, The sotice shall provide a period of it
tess than 30 days from the date the notiee §s dellvered or mailed witkin which Borrswer must piy all sums seeured by {hiy
Security Insirument, 17 Borrower fulls (© puy these sums prlnr o tho explrntion of this perlod, Lender mny invoke any remedies
permitted by this Securlty Insteument without further notlce of (Iunnncl on Borrowsr

18, Borrawer's Right to Reinstute. If Borrower meels certain Londilium Bortawer uhull Tuve the Tight 10 have
enforcement of this Seeurity Tnstrument discontintied at my timy priot io the carfier of: (4} 5 dnys (or such ‘other puimf s
applieadde Iaw may specity for reinstatement) before safo of the Property pursuant 1o any power af sale contalned in thiy
Seewrity {nstrument; or () emry of o Judgiment enforcing this Security Instriment, Those conditlons are thit Borrower: (i) pays
Lencter il sums which then would bie due under this Securhy Instroment and the Note ns 1 no acceleration bad oceurred; (b)
cures any defult of iy other covenants or agreements; (¢) pays all expenses ineugeed In enforcing {his Security tnstrument,
inclutling, but sot tirited 10, rersonnble attorneys' Tees; and (d) tnkes such action as Lender may reasonably sequire to assire
that the lien of this"Scewrity Instrument, Lender's righs in e Property and Borrower's obligation to pay the sums secured by
this Seeurley Instrumcnt shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the
obligations secured hereby-shiat! remuin fully effective as if no aceeleration had occurred, However, this right 1o reinstate shall
not apply in the case of accecenion under paragraph 17,

19, Sale of Note; Chunge of Lonn Servieer. The Note or n partinl Interest in the Note (together with this Security
Instrument) may be sold one or moce faves without prior sotlee to Borrower, A sale may result in o change in the entlty (known
os the "Loan Servicer”) that collecty monthly puyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelzesio a sale of the Note, 1f there is n change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw, The notice will state the name and
address of the new Loan Servicer nndd the addizss to which payments should be mde, The notice will ulso contain any other
information required by upplicable iaw,

20, Mazardous Substances, Borrower shall no._eapse or permit the presence, use, disposal, stornge, or release of nny
Hauzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tht preseding two sentences shall not apply to the presence, use, or
storage on the Property of small quanttties of Huazardous Subsiarces that are generally recognized 1o be approprinte to normal
residential uses and to maintenance of the Property.

Bortower shall prompily give Lender wriiten notice of any invesaipation, claim, demand, lawsult or other action by any
gavermmental or regulatory ngency or private party involving the Properyard any Hazardous Substance or Enviranmental Law
of which Borrower has actual knowledge, 1F Borrower learns, or is motlfied oy any governmental or regulatory authority, tha
any removal or other remedintion of any Yazardous Substance affecting the Property i necessary, Borrower shall promply toke
all necessary remedial actions in acenrdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances® are those substances definsd 28 toxic o hazardous substances by
Ervironmentat Law and the following substances: gasoline, kerosene, other flammably-or toxle petroleum products, toxic
pesticides and herbicides, volatile solvents, materinis contnining asbestos ov formaldehyde, and radioactive macrials, As used in
this pacngruph 20, "Environmental Law™ meanss federal Taws and Inws of the jurisdictfon wnere-iie Property is located tht
relate 1o health, safety or environmental protection,

- NON-UNIFORM COVENANTS, Borrower and Lender funther covenant and agree as follows:

‘21, Accelerntion; Remedies, Leader shall glve natice to Borrower prior to acceleration followsrig i Borrower's breach
of any covenont or agrevment ln this Seeurity Instraoment (but not prior to accelerntlon under pucasraph 17 unless
upphieable Inw provides otherwise), The notlce shall speeily: (w) the defauit; (b) the action required to cure the default;
{¢) u date, not less than 30 days from the date the notlee is glven to Borrower, by which the default must be cured; and
{d) that fallure to care the default on or before the dnte specifled In the notlee muy vesult in acceleration of the sums
secnred by 1his Security Instrument, foreclosure by judicial proceedling aud sale of the Propesty, The notce shalt further

inform Borrower of the right o velnstate wfter acceleration and the clght to assert in the foreclosure procecding the g
pon-existence of a default or any other defense of Borrower to seceleration ml foreclosure, I the default iy not cured on

or hefore the duie speellicd in the notice, Lendes, nt its option, muy require Immedinte uuymuu tn full of i sums
seeured by this Security lnstrument without further demund und muay foreclose this .‘ucurltv Imtrumuu by Jusdicid
proceeting, Londer shal) be entitied to coliect nll expenses Incurred In pursuing the remedios pmvhlcql {n this prragraph
21, including, but net Hmited to, reasonable attorneys’ fees und costs of ttle evidence,
22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release (his Security Insivument
without charge to Borrower. Borrower shall pay any recardation costs.
~ 23, Waiver of Homestead, Borrower waives all right of homesiead exempyion b the Property, . mea"" l‘,‘};g
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UNOFFICIAL COPY .

BALLOON RIDER
(CONDEFIONAL RIGHT 'TO REFINANCE) 6317614

THIS BALLOOM RTDER Is sede this it duy of BEPTEMBER 93 .
e i ncorporated it aod shadl be destiel o msend and supplestieal the Motigasge, RDecd af "Trust ur Deed @ Secore Debt (Oue “Secorlty
Frstramen” } of the samse date given by the undeasdgned (e " Botrowor”) o seeure the Borrowes 's Nute
NBD MORTOMAGE COMPANY, A DELAWARE CORIORATION
(the “Laender™)
af the i e and covering the propenty deseribed in the Secutity Tastranent ind loewied ot:

159 BERNICE DRIVE, NORTHLAKE, IL 60164
[Propesty Adioen]
The mnterest rate stied on the Note is enlivd the “Note Rate.” The date of the Node is called the “Note Dnte.” ) understand the Lender
Ny transfer the Note, Security Instrument and this Risber. The Londer or unyone who lukes the Note, the Sceority Instrnment and this Rider
by tanster and who bs catgled t receive payients under the Mote is called the “Nowe Holder

ADDICIOMAL COVENANTS, In adidition 10 the covenants sl agreminents in the Security Instroment, Borrower wid Lember
turther covemantand agres as follows (despite snything 1o the contrury contalaed by the Securlly [hstroiment or the Note):

LOCONDITIONATL PRGHT TO REFINANUE

Al the matedy et of the Note amd Securiy Tostrsunent (the "Matority Date™), T wlill be able o ubtain o new loan (“New
Loy with o newe Maticrity” Disle oof OCTOBER ©1 , 20 43, and with an hiterest rate egunl o the “Now
Note Hale™ deteimined inZacccndunce with Section 3 Delow it all the comdithms provided in Seetlons 2 and 5 below are et {1he
“Comditionad Relimancing Opao e B those conditions ure nov met, T understnd that the Note Holdor is under no obligaskon o mefinnner or
inxlily e Note, o to extemade Motaeity Sate, and that T will hive to repay the Note from my own resourees or flasl o lender willing 1o

lesd e the money (o repay the Noil

2 CONDBITIONS PO OIPITON

N1 want o exercise e Conditional (Relitaneing Option at snturity, ¢ertnin conditons muast be met as of the Maturity Dite These
eonditions are: (1) T must still Be the owner aadsweupant of the property subject ro the Seeurlty lstrament (the “Property”y; (2) Fmust be
crrrent in oy monthly payawenis wd cannet ve feen hone than S0 days Inte un any of the 12 seheduled monthly payments immedintely
preceding the Maturity Dates (3 no len against the Property {exeept for ixes and speelnt assessments not yet due and payable) other than
that of the Seeurity [nstrunent may exist, (O the Nowddote Role enniot be mare thin § pereentage poins above (he Note Rate;, nnd (55 1
nist mike #written reguest o the Naote Holder s provi bed in Seetion 5 below,
L CALCULATING THE NEW NGTE RATE

The New Note Rate will be a fixed re of interest cone’n the Federsl Nationnl Mortgage Assacintion's teguired net yiekd for
SO-year tixed rate mortgages subject 16 a 60-duy mandmtory dellver) commitnent, s one-hall of one percentage polnt (0.5%:), rounded (o
e nearest ose-cighth of one percentiige potnt (O 125%) (the "New/Sote Rty The requlret net ylokl shall be the wpplicabls nel yieid o
effect on the date und e of day that the Note Holder reesives nitlee 0 my vleeton to exereise the Conditdonn] Refimncing Option, If
this required et yiell is notavailable, the Note Holder will determibne theadowe Note Rate by using comparable infornution.
G UALCULATING THE NEW PAYMENT AMOUN'F :

Provided the New Note Bate as calonlited in Section 3 above is s greatesthan 5 pereentage points above the Nete Rote amd all
other conditions requured in Section 2 shove are satisfied, the Note Holder will etertiine the mnount of the monthly payment thin witl be
suffivient to repay an Jull G the anpaid prineipad, plus (b acerued but nnpaid intecest, 250x% (e) all other stmus [ wlll owe under the Note and
Security losttument vo the Mutuelty Date (asstning my imonthly pryiments then are/@arent, es regulresl under Section 2 shove), over the
term ol the New Note al the New Note Rate in equal mosthly payments. The resuic of tals enleulation will be the amount of my new
principal and interest payment every month untl the New Note is fully paid,
S EXERCISING THE CONDITIONAL REFINANCING OPFUION

The Note Halder will notily me at lenst 60 calendar duys in ndvanee ol the Maturity Date anid advise me of the principal, acerued but
upaid interest, and all other sums Fam expected to owe on the Maturity Date, The Note Holder nso wiimadvise me tlat Dy exereise the
Conditionnl Refimaneing Option i1 e condithms in Section I above are mot, The Note Hold(r will provide mey payment recond
wHonmation, iopether with the i, title sl nddress of the person represeating the Note Holder dad vas)netity in onder o exercise the
Comslitlonal Refinanemg Option. 11 1 meet e condidlons of Sceetion 2 above, [ may exercise the Coidivonad Relinancing Option by
notifyag the Mote Holder ao fter than 45 calendar diys prior to the Moterity Date. The Note Holder will Za'calate the lixed New Node
Wate basied wpon the Federal Naticaal Motigage Associstion®s applicable published requised net yield in effeet sn the date and time of day
notifivation Is received by the Note Holder und as enlesloted in Sectlon 3 abave, | will then bive 30 calendnr o to provide the Note
Hiohler with aeceplable proot ol my required ownership, occupnney st property lien status, Belore the Miturity Daee the Noie Holder will
advise me of the new interest pae (the New Note Bate), new monthly poyent nmount and a dnte, time angd place st which 1 inust sppear to
sigh any doctiments required (o cotaplete the requined refinunciing | understnnd the Note Enlder will charge me a0 $250 proceasing fee and
the costs associated with updating the tithe insaranee policy, if any.

BY SIGNING BELOW, Borrower neeepts nnd agrees to the terms and covennnts cantnlned {n this Balloon Rider,

v((}uﬁ‘i’% —///{L‘%‘é’éjjtf e (Seuh ﬂl’b%e’v;‘&“ \711{ _7(,1’,&&(%‘.——- .. (Seal)

DENIS A. NEL Horeower ANGENINE M. NELLIGAN ¢ ) “Honower

g

_(Seal) e e . __ASeud)
-Haosrrower Hirrower
[Sign Oviginal Oniy/
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