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THIS MORTUAQE ("Securily Instrument®) is given on SEPTEMBER 2, 1993. ‘The morigagor in SELMA TOBEN, A
WIDOW AND P OT SINCE REMARRIED, whose address is 1171 WILLAMSBURG ROAD, COUNTRY CLUB HILLS,
ILLINOILS 60478 ("Porrower™). This Security Instruntent is given to Senior Income Roverse Mortgage Corporation, which
is organized nnd oximing undor tho luws of the state of Ilinois, and whose address iv 125 South Wacker Drive, Sulte 300,
Chicugo, 1llinoin 60636, “Lender®), Borrowoer han ugroed to ropay to Lendor amounts which Londer in obligated to sdvance,
including Future advans s, under the terms of a Home Eyuity Conversion Loan Agreement dated the same dato ay this
Security [nstrumunt ("Loar” Ajreement™). Tho ugreement to ropay is evidenced by Borrower's Note dated the same date
ay this Security Instrument {"Mote®). This Securily Instrument kecures to Londer: (u) the repayment of the dehit evidenced
by the Nots, with interest, end o'l roowals, extensions and modifications, up o & imaximum principal amount of $78,000.00;
{b) tho puyment of all other sur, with interost, advanced under Pamgriph 5 to protect the security of this Security
Insirument or otherwise due under the terms of this Securily Instrumont; snd (¢) the perforinance of Borrowoer's covenants
und agreements under this Security Inatzaront and the Note, The full delt, Including all amounts deseribed In (0), (b), and
() above, if not paid earlier, is due and payrblcon JANUARY 2, 2069, For this purpose, Borrower does hereby mortgage,
grant and convey to Lender, the following (eser.bed propoerty located in COOK Couniy, Ilinois:

The real property tocated at the mddress 1172522 LAMSBURG ROAD, COUNTRY CLUB HILLS, ILLINOIS 60478,
in the county of COOK, stalo of ILLINOIS, wswiriled more fully on Exhibit A nitached to this Mortgsge.

TOGETHER WITH al! the improvements now or hureatior Zeocted on the property, and all sasemenis, rights, appuricnances,
runts, royalties, minoral, oil and gas rights und profits, walsr rights and stock und all fixtures now or hercaflor a pant of the
proporty.  All roplucoments and additions shall also be covered by this Securily Instrument.  All of the foregoing is roferred

lo in this Secuwrity Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawiully svized of the viwi3 herchy convoyed und hins the right 1o mortgage,
grant and convoy the Property und that the Proporty is iunoncumbered.  [ozrowor warsants and will defend gonorally the title
to the Property against all clwims and demands, subject to any encumbivances of record.

1. Paymemd of Principul, Interest and Late Charge.  Borrower shall pry whenaw the prineipal of, and intorest on, the
debt vvidenced by the Noto.

2. Pnyment of Propt.rly Charges. Borrower shall pay all property charges consisting of wxes, ground rents, flood and
hazard insurance pramiums, and assessments in o Umely manner, und shall provide svidence of payment to Lender, uniess
Lender pays proporty charges by withholding funds from monthly payments due to the Borrower or by charging such
payments to a line of credit as provided for in the Loan Agreement,

3. Fire, Flood and Other Hnzurd Insucance. Borrower shal! insure all improvements on the Propeitr, whether now in
existonce or subsequently srected, aguinst any hazards, casunlties, and continguncivs, including fire, This lqsurance shall
be maintained in the amounts, to the extent and for the periods required by Londer and the Secretary of Haousiag and Urban
Dovelopment (*Secretary™). Borrower shall also insuro all improvements on the Property, whether now in existence or
subsequently erected, against losa by floods to the extent required by the Scerotary,  All insurance shall be carried with
compurics approved by Lendor. Tho insurunce palicies and any renewals shall be held by Lender and shull include loss
payahble cleuses in favor of, und in  form acceplable to, Lender.

In the event of loss, Borrowur shall give Lendor immedinto notico by mudl, Londer may make proof of loss if not medo. ;
promptly by Borrower. Each insurance comapany concerned is hervby suthorized and direeted to mako payment for nuchx
toss to Borrower und to Londer jointly. Insurance proceeds shall be npplied to rostoration or repair of the damaged Proporty,' - .
if the restorntion or repair is economically feasible and Lender's security is not lessoned.  1f the restoration or repair is not
economically feasible or Lender's security would be lessened, the insurance proceedy shall bo applied first to tho reduction
of uny indebtedness under n Second Note and Second Security [nstrument held by the Secretary on the Property and then
to the reduction of the indebtedness under the Note and this Security Instrument, Any excess insuranco proceeds over an
nmount required to pay all outstending indebtedness undor the Note nnd this Security Instrument shall be paid ta tho entity

leganlly entitled thereto.
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In the svenl of foreclosure of this Security Instrument or other transfor of title to tho Property that extinguishes the
indebtedness, all right, tille and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

’

4, Preservotion and Malutennnce of the Property, Lenscholdy, Borrowoer shall not commit waste or destroy, damage
or substantially change the Peoperty or allow the Propenty 1o dotoriorute, reasonnbio wear and tear oxcepted. Lender may
inspect the Property if the Propenty is vacant or abandoned or the lonn is in default. Lender may take reasonablo action to
protect and preserve such vacsnl or abandoned Proporty. [If thia Security Instrument is on a leasehold, Borrower shall
comply with the provisions of the leaso. If Borrower scquires fea titlo to the Propurty, tho Jeasehold and fee title shall not
bo merged unless Lendor agreos to tho morgor in writing.

8. Churges o Borrower and Prolection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipsl charges, finecs and impositions that are not includod in Paragreph 2. Borrower shall pay thess obligations on time
directly to the enlity which in owed the payment, If failure to pay would advomely uffect Lender’s interest in the Property,
upon Lender's request Borrower shall promptly fumish to Lander recoipts eviduncing these paymonts, Borrowor ahall
promptly discharge any lien which hus priority over this Security Instrument in the manner provided in Paragraph 12(c).

If Borrower fuils #oanake theso puyments or the proporty chargos required by Paragraph 2, or fails to perform any other
coveonants and ugruar.onts contained in this Securlty Instrumont, or there I8 a legal proceeding that may significanily affeci
Lender's rights in the Propurty (such as a proceeding in bankruptey, for condomnation or to enforce laws or rogulations),
then Lender may do and nay whatever is necessary to protect the value of the Propoerty und Londer's rights in the Property,
including payment of taxrs, hazard insurunce and other items mentioned in Purngmaph 2.

Any amounts disbursed by Lander under this Paragraph shall become an additional debt of Borrowoer as provided for in the
Loun Agreoment and sha)l be secured by this Security Instrument.

To protect Londor's security in the Propesty, Lendor shall udvance and charge to Borrower all amounts duo to the Secretary
for the Mortgage Insurance Promium s Jefined in the Loan Agreoment as woell ws ali sums due 1o the loan servicer for
servicing activities as defined in the Loar” Agrsoment.

6. Inspection, Lender or ils agent may enlez op..inspect or make appraisals of the Property in a reasonzble manner and
a1 reasonablo times provided that Leador shall give the Borrower notico prior to any Inupection or appraisul specifying a
purpose for the inspection or appruisal which must ne uvlated 1o Lendar's interest in the Proporty.

7. Condemnution. The proceeds of any sward or clilm Y22 damages, direet or consequential, in connection with any
condomnalion or other laking of uny purt of the Propesty, or jor conveyance in place of condemnation shal) bo paid to Lender
and Borrower jointly, Tho proceeds shall bo applied first we-tha reduction of any indebledness undor a Second Noto and
Second Security Instrumoent held by the Secretary to the Proposty, »ad thon to the reduction of the indebtedness under the
Nute und this Securily instrumoent. Any oxcess proceeds over un wnewrt required to pay ull outstanding indobtedness under
the Note and this Security Instrment shall bo paid 1o the enlity legrliy untitled thorelo.

8. Fees Lender may collect fees and charges authorized by the Seeretan

9. Grounds for Acceleration of Debt.

(n) Due and Puyable. Lender nuy reguire immediale payment in full of all sumy 2ecired by this Security Instrument
if:

(i) A Borrower dies and the Proporty is not the principai residence of ut least ono surviving Barrower; or

(i) A Borrower convsys all of his or her title in the Property and no other Barrower 1 stalr s sitle to the Property
in fee simplo or retuins a leasohold under o lease for less than ninety-nino years which i7 soaowable or & lease
having u remaining period of not less than 50 years beyond the dme of the 100th binlidry of the youngest
Borrower.
{b) Due and Payable with Sccretury Approval. Lender may requiro immedinte paymoent in full of ali sums secured é‘q
by this Security Instrument, upon appraval of the Secretary, if: ;
L
-

(i} The Property ceases 10 bo the principnl residence of a Borrower for reasonk other thun death und the Property
is not the principal rosidence of at least ons olher Borrower; or

(ii) For u period of longer than twelve (12) consecutive months, u Borrower falls to occupy the Property bucause
of physical or mental illness and tho Property is not the principal rosidence of ot least one other Borrower; or

(iii) An obligation of ths Borrowoer under this Security Instrumnent is not performed,
“Principnl residence® shail have the sumsy meaning as in the Loan Agreemont.

{¢) Nolice to Lender. Borrowor shall notify Lender whenover any of tho events listed in subparagruphs (a) and (b) of
this Parugraph 9 occur.
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{d) Notice to Secretary and Borrower, Londor shalt aotiry the Secrolary and Borrowor whenovor tho loan hecomos
duo and payable under this Parngmph 9. Lentdor shull not have the righi to foreclose until Borrower has had thirty (30)

duys after notice te either:

{i) Correct the matter which resulted in the Security Instrument coniing Jdue und payable; o

(ii) Pay tho balunce in full; vr

(iii) Soll the Property for at least ninoty-five percent (25 %) of the appralsed value xnd apply the net proceeds of
tho sale toward the balance; or

{iv} Provide the Lendoer with a deed in lisu of foreclosure.

10, No Deflcieney Judgments.  Borrower shall have no personnl Vability for payment of the debt.  Lender may onforce
the debt only through sale of tho Property, Lendor shall not bo permitted to ohtain » dofiviency judgment sguinst Borrower
if tho Property is foreclosed. 1F this Security Instrumont is nssigned to the Sveretary, Borrower shall not bo lable for any
differenco between the movtgnge insurunce benofils paid to Londer and tho outstanding indebtedness, including accrued
interest, owed by Ba rowser at the timo of the assignment.

11, Reinstutement, Gorrower hn w right 10 bo celnstnied i Lendor by roquined immiediate paymont in full, This cight
applies uven after forecloruze proceedings aro inalituted. To reinsinto this Security [nstrument, Borrower shall correct the
condition which resulies (02p= requirement for iImmediaie ppyment in full. Foreclosure costs and reasonable and customary
attorneys® feos and eapenses pooperly associnted with the foreclosurs proceeding shall be added to the principul balance,
Upon reinstatement by Borrover, this Security Instrument and the obligations that it secures shall remain in offect as if
Lendor had net required immeditte ppyment in full, Howoever, Lendoer is not required to permit reinstatoment if: (i) Londor
has accepted reinmatonmnt ufler sho commencoment of foreclosure proceedings within iwo (2) yenrs immediatoly preceding
the commoncement of a curront fureelosw o proceeding, (i) reinstintoment will preclude foreclosure on diffetent grounds in
the future, or (iil} reinstatomont will advrizely affect tho priority of the mortgage lien,

12. First Lien Stafus,

(n) ModiTication. [f state fuw limits the first Lica stataus of this Security Instrument as originally executed? and recorded,
to o maximym amount of dobt or a maximum uvincber of years, or if siate law otherwiss prevents the Leader from
making Loan Advances secured by the first Lion, Borrov=r agrees to eixecute any additional documents requind by the
Lender andd approved by the Secrolury to extond the first Len status {o an wdditional amount of dobt and an additional
nimber of years and to cause uny other liens to bo removeid oe subordinnted as provided in the Loan Agreement. 1f state
lnw does not permit extension of the first lien sistus, whethor ornot due to nny action of the Borrower, then for purposes
of Paragruph 9 Borrower will be deomed to have fuiled to have rorformed an obligation under this Sccurity Instrument,

(b Tax Deferral Pregram, Borrower shall not pasticipste in n‘eral cstnto tax deferral program, if any liens created
hy the tax deferral aroe not subordinnte to this Sceurity Instrument.

{¢) Prior Liens. Borrowoer shall prompity discharge any lien which has priorily over this Securily Insirument unless
Borrower: (u) agrees in wriling to the payment of the obligation secured by *ive-lien in  manner accepluble to Lender;
(b) conlests in good faith the lien by, or defends ngainst enforcement of the licrein, legal proceedings which in tho
Lender's opinion operate to provent the enfercement of the lien or forfeiture of gay Larnt of the Property; or (¢) secures
from the holder of the licn an agreement satisfactory to Lender suburdinating the lien to all amounts secured by this
Security Instrument. If Lender determines that any part of the Property is suhject toa lien which may attuin priority
over this Security instrument, Lender may give Borrower u notice identifying the lien. Bor:uiver shall satisfy the lien
or Inks one or more of the actions set torth above within ten (10) days of the giving of ndlice,

13. Relationship to Second Security Instrument,
(n) Second Security Instrument. In ordor to secure payments which the Secretary may make w or on bohslf of
Borrower pursuant to Section 255(i)(1)(A) of the Nationu] Housing Act and the Loan Agreoment, tho Secretary has
required Borrowor lo grant a Second Security Instrument on the Proporty to the Secretary.

{b) Relntionship of First und Second Sccurity Instrumenis. Payments made by tho Secretary shiall not be included
in the debt under tha Nole secured by this Security Instrumoent unless:

(i) This Sccurity Insirument is assigned to the Secretary; or
(ii) The Secrothry nccepls reimbursoment by the Lender for all puyments made by the Secretary,

If the circumstunces deseribed in {i) or (i) occur, then all payments by the Secretnry, including inferest on tho payments
but eacluding Inte churges paid by Lhe Secretary, shall bo included in the debi.

(¢} EfTect on Borrower, Whore thero is no nssignment or reimbursomoent as described in (b)(i) or (li) snd the Secretary
makes puyments 1o Borrowor, then Borrower shall not:

-a-
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(4) Bo nxjuired to puy umounts owed undor tho Note, or pay any rents nnd revenues of the Property undor Pargraph
19 10 Londer or u receiver of tho Property, until tho Socrutary huy requirsd payment in full of all cutstanding
principal und ncerued intorost undor the Second Note held by Secrotnry und secured by tho Second Security

lnytrument; or

(ii) Bo obligated to pay inlocest or shared upprecintion under the Note at any time, wheiher accrued before or afler
the payments by the Secretary, und whothor or nol Reeruwd intoreasi has been included in tho principal balsnce under
the Note,

(d) No Duty of the Secretury, The Secretury has no duty to Lendor to onforce covonanis of the Second Security
instrument or to tuko actions to preserve the valuo of the Property, even though Lender may bo unable to collect amounis

owed andor thu Nots bocauss of rostrictions in this Parsgraph 13,

14. Forbearunce by Lender Net 4 Waiver, Any forbuarance by Lendor in vxercising any right or remedy shall not bo
# waivor of or preclude the exercise of uny right or romuxly.

15, Suecessors and Assipns Bound; Jolnt and Severnl Linbility. Tho covenants and agrosinonts of this Security
Instrumont shall Lind und honolit the succossors and masigns of Lendor,  An assignment nude in accordance with the
regulations of the Seciotary shall fully reliove the Lendor of its obligations undor this Security Instrument.  Borrower may
not nssign any righis orotligations under this Security Instrument or undor the Note, Borrower's covennnts und ngroements

shull bo joint and seveiss,

16. Notices. Any notice to/Bosrowsr provided for in this Securlty Instrument shall be given by dolivering it or by muiling
it by first cluss mail unless apyticiole law requires use of another method, The notice shall be directed to the Property
Adidress or any other sddress all Borrwoers jointly designate.  Any notice 1o Lender shall be given by firsl claus mail to
Lender's address stated hersin ov-any addross Lender designales by notice (o Borrower.  Any nolice provided for in this
Securily lnstrument shall be deomed ¢ hara bSeen given to Borrower or Leader when given as provided in this Paragrsph.

17. Governing Law; Severnbility, This Security Instrument shall be governed by Pedoral law and the law of the
jurisdiction in which tho Proporty is located. in the event thal any provision or cluuso of this Security Instrument or the Note
conflicts with applicablo taw, such conftict shall no! affect other provisions of this Security Instrument or the Note which
cnn be given effect without the conflicting provisor, To.thds end the provisions of this Securily Instrument and the Nots

aro declared to be soverable,
18. Borrower’s Copy. Borrower shall be given one confirme copy of this Security [nstrumont,

19. Assignment of Rents. Borrower uncenditionally assigny v transfers to Lenddor all the rents and revenues of the
Property, Borrower suthorizes Lendur or Londer's agents to collict 2an roats and rovenues and herchy direcis each tenand
of the Property to pay the rents to Leader or Lendor's sgonts. However, prior to Lender's Notice to Borrower of Borrower's
brench of any covenant or agresment in the Securily Instrument, Borrewor shall collect and recolvo all rents and revenues
of the Property us trustes for the benefit of Londer and Borrower,  Thiz assignment of rents constitutes an ubsolute
ussignment and not an nssignment for additionn] security only,

If Lender gives notice of breach to Borrowor: () ull rents recoived by Borrower 02!l bo held by Borrower as trustee for
benofit of Lender only, to be applied to the sums secured by this Security Instrument; (0 Londer shall bo entitled 1o collect
and recoive all of the renta of the Property; and (c) each tenant of tho Property shall puy 8% rents duo and unpaid to Lender
or Lender’s agent on Lender's written demand to tho tenunt,

Borrower hos not executed any prior assignment of the rents and his not and will not perforin ar;-set thut would pravent
Lender from oxercising its rights under this Paragraph 19,

Lender shall not be required to enter upon, take conirol of or maintain the Property before or ufter giviang notice of breach
to Barrower, However, Lender or a judicially nppointed receivor may do so al any limw there is a breaca” Ainy applicalion
of rents shail not cure or waive any dofault or invalidale any othor right or remedy of Lender.  This assigarian) of rents of
the Property shall terminato when the debt secured by this Securily Instrument is puid in full.

20. Foreclosure Procedure. If Londer requires immediate puymant in full under Parageaph 9, Lender may foreclose this
Security Instrument by judicial proceeding, Lendor shull be vatitled to collect ull expenses incurred in pursuing the romedios
provided in this Parugraph 20, including, but not limited to, reasonable uttornoys' fees and costs of titlo evidence.

a6
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21, Release, Upon payment of ull sums sceured by this Security Instivmeont, Londor shall relense this Security Instrument
without charge to Borrower. Borrower shall piy any recordation costs.

22, Waiver of Homestend, Borrower wiives oll right of homestead exomption in the Propenty.
23, Riders to this Security Instrument,  1F one or mors ridors sre oxecuted by Dorrower and recorded togother with this

Security Instrument, the covonunis and ngreoments of vach such rider shal) be incorporuted into and shall amnesd and
supplement the covenants und ngreoments of this Sceurity Instrumenl na il the vidor(s) woro a purt of this Security Insirument.

[Check ull ridors that aro applicable),

Condominium Rider X Dlanned Unit Devolopmont Ridor

X_ Adjusinble Rate Ridor __. Shared Appreciation Rider

. Othor(s) -

BY SIONING BELOYr “aurrower sccepts und sgrees to the lorms und covenants contained in this Security Instrument and
in any rider(s) executed by Sorrowoer and recorded with it,

Witnassos: A
Blineniateniiey oy

SELMA TOBEN (Borrower)

Signature

State of Hiinols

County of ({J ..LQ p

<o o .
I \_:{AZG””C; Gf’fZOE)féz_. UQIE(Q'Nowry Public in and fur said county and state do hereby cestify that
SELMA TOBEN, personully known o me (or proved to me on the busis of sat’sfctory ovidenco) to be the person whose
numie is subseribed to the forugoing instrument, appenred bofors me this day in peroos, ond acknowledged that he/she signed
wnd dolivesed the said instcument o their froe nnd voluntary act, for thy uses and parrases therein sot forth,

Given under my hand and officisl seal, on SEPTEMBER 2, {1993,

Sigm\lum._“_\gifz d_cumz i’.J'MWC C/);'(.{.‘fﬂA1,|

My commission oxpirus:

'vamh-—‘m e e
“OFFlculAL S!;:"I}lc.’
roszol rlur
Notary Pubifo, State of {llinot
My Commission Eggimn 1/1 !?/59!;
N N e

a Y o T s




UNOFFICIAL COPY




UNOFFICIAL COPY .

EXHIBIT A
Exhibit A to the Mortgage given on SEPTEMBER 2, 1993, by SELMA TOBEN, A WIDOW AND NOT SINCEH
REMARRIED ("Borrower™} to Senior Income Reverse Mortgage Corporation (*Londer®),  Tho Property ia located in the
coumty of COOK, state of ILLINOIS, described ny follows:

Duscription of Property

PARCEL 1:

UNIT NUMBER 1, OF AREA 17 IN LOT 1 IN PROVINCETOWN HOME UNIT NUMBER 1,
BEING A SUBDIVISION OF PART OF THE NORTHEAST QUARTER OF SECTION 3, TOWNSHIP
35 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS.

PARCEL 2:

EASEMENT APFURTENANT 0O THE ADOVE DESCRIBED REAL ESTATE AS DEFINED IN
DECLARATION RSCORDED NOVEMBER 26, 1869 AS DOCUMENT NUMBER 21023538 AS
AMENDED BY INSTRUMENT RECORDED FEBRUARY 13, 1970 AS DOCUMENT NUMBER

21080894, IN COCFK COUNTY, ILLINOIS.

PIN Number: 31-03-202-013

~
»
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ADJUSTABLE RATE RIDER
(Home Equity Conversion Mortgage)
FHA Cuse Number @ 131: 7211972

THIS ADJUSTABLE RATE RIDER is mude on SDPTEMBER 2, 1993, and is Incorporated inte and shall be deomed lo
smond und supploment the Mortguge, Deed of ‘Trust or Seeurity Desd ("Seeurity Insteumom™) of the same dale given by the
undersigned (Barrower™) to securo Borrower's Noto ("Nuole®) to Senlor Income Reverse Mostgage Corpomation, 125 South
Wacker Drive, Suite 300, Chicago, llinois 60606 {"Lender™) of the snine duto and 1o secure tho Loan Agreement of the
samo date and covering the propoerty described in the Security Instrument snd Jocated at:

1171 WILLAMSBURG ROAD, COUNTRY CLUB HILLS, ILLINOIS 60478, COOK County
TIIS RIDER CONTAINS FROVISIONS ALLOWING FOR CHANGES IN PIIE INTEREST RATE,

ADDITIONAL COVENANTS. Inaddition to the covenants und agreemonts made in the Security Instrument, Borrower and
Lender further covenant and agres ay follows:

1. Under the Mo the inilisd stnied interest rate of FOUR AND NINETY-SEVEN HUNDREDTHS per centum (4.97%)
por unnum (*IniZiai Interest Rate*) on tho unpaid principal bulunce is subject 1o change, us hercinafler described, When
the inlorest rute caar ges, the new adjusted intorest rate will be applied o the Intal ontstunding principul balance. An
increnso or decrense /imtho interest eato may rosult in 4 change in the amount duo ta Lender al maturity,

2. Each ndjustment to the iniorast rute will be bused upon the weekly uverage yield on United Stutes Treasury Securitios
adjusted to a constant manrdiy,of ons your ("Indux®; the Indox is published in the Fedorn) Resarvg Bullotin and made
uvailable by the United States “Trensury Depustment in Statlstical Releass HO1S (519)).  If the Index is no longor
available, Lender will bo required 12 uso any index preseribed hy the Dopartiment of Housing and Urban Dovuelopment.
Lender will notify Borrower in writiurof uny such substitule indox {(giving all necessary information for Borrower to
obtain such index) and after the datr’of such notico the substittte indox will be deemed to be the Index hercunder.

3, Lender will porform the calculations unase Pzsagraphs 4 or § (o determine the now mdjusted intereat rato,  The amount
of the new adjusted intorest rate, I nny, will b2 hased on the Borrowor's olection (o havo a cap on both the annval and
Yifetimo ruto adjustiments, or 10 have a maximn ivierest o only for the life of the loan,

[Check appropriate clection)
—. maximum interest rale for lifo of lonn (Parngrap S applics).
X wcap on both the annual and lifetime ratv adjustiniants ‘Parngraph 4 applics).

4. Annual and Lifetime Caps.

(n) Thoe first adjustment to the interest rate (if any adjustmoent iy revuirad) will bo offective on the first day of
OCTOBER, 1994, (which duie will not be Jess thun twelve (12) monthy 027 mare than gightoen (18) months from
the dute of closing), and thereaftor each adjustment to the interest rule i bo mads effective on that day of cach
succeeding year (*Chango Date”) until the toen ix repaid in full,

{b) The amount of the Indox will be determined, using the most recently avatlablo figrre, thirty (30} duys before the
Change Dute (*Current [ndex”).

{¢) One and gix-tenths percentago points (1.6%; the "Margin®) wiil bo added to tho Curtrat 'ndax. The sum of the
Margin plus the Current Inclox will be enlled the “Cafculated Intorest Rato® for ench Charge Oate,

() The Calculuted Intorest Rute will bo compared to tho interest rate being curned immedialely (orior to the current
Change Dute (such intorest rate being called the "Existing Interest Rate®). Then, the new adjustca iitorest rate, if
any, will be detormined as follows:

(i) If the Calculated Intorest Rate is the same us the Existing Interest Rato, the interest rate wil) not chunge,

.,,
WGLITLUG

(ii) If the difference between the Calculnted Interest Rato und the Existing Intorest Rate is less than or equal to
two percentage points, the new ndjusted interest rnte will bo equal 1o the Calculated Interest Rato {(subject to
the "5% Cap" provided for in Paragruph 4(e)).

[}
-

(iii} If tho Calculated Intorest Rato uxceeds the Existing Intervst Rate by more than two percentage poinia, the now
sdjusted intereat rute will bo equal to two percentage points higher than che Existing Interest Rato (subject
to the 5% Cnp).

(iv) If the Calculaled Interost Rato is less thun the Existing Iniorest Rato by mores than ¢two percentage palnts, tho
new ndiusted interest rate will be equal to two percontage points less than the Existing Interest Rato (subject
to the 5% Cup.)
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{a) Notwithstanding anything contained In this Adjustable Rio Rider, in no svent will any new adjustad interost rate
o more than five percontyge (5%) points higher or Jower than thy 1nhin Intesust Rate over the term of the Security

Instrument.

(D Any now adjusted rate will become effective on the Chunge Date and thereafler will be desmwd 1o bo the Bxisting
Intesest Rato, The new fixisting Intorest Rute will remnin in offuct until the next Chaage Dato on which the interest

rate is adjusted.
5. Lifotime Muaximum lnterest Rato,

(1) The first adjustment to the intervst rate (it any adjustment is required) will be offective on NOVEMBER, 1993
(which date will bo the first day of the second full calendar month after ciosing), and thereafler cach adjustment to
the interest rate will bs made offective on thut day of cach susceeding month ("Change Date”) until the loan is

ropaid in full,

(b) The emount of the Index will be determined, vsing the most recently availuble figure, thirty (30) duys beforo the
Change Dato (*Currunt Index”).

(¢} One und six-’enths perceninge points (1.6%; the "Murgin®} will be added Lo the Current Indox. The sum of tho
Margin plea the Current Indox will be called the “Calculated Interest Rate® for cach Change Date.

() The lesser of 9.0/79% (the lifetimo muximum intorest mte) or the Calculuted Interest Rato will be the new adjustsd
nite, The new adjisted rate will become offeclive on the Change Dato and thereafler will be deonwsd to bo the
Existing Intorest Rate,” 1ho now Existing Interost Rate will romuin in effect unti! the noxt Change Dalo on which
the inlerest tita is ndjuyied.

If tho Existing Intorust Rato chanjges on sny Change Date, Londor wil) apply the now Existing Intoreat Rato o the
twinl outstanding principal bwsaes. Al lenst twenty-five (25) duys bofore the acerued interost is added (o the
mortgnpo bialuncs, Lendur will give Paicower written notice (" Adjustment Notice"} of any change in the Existing
luterest Rate. Eoch Adjustment No ice wiil set forth (i) the dats the Adjustment Notico is given, (ii) the Change
Dute, (iii) the now Existing laterest Rute as adjusted on the Change Dato, {iv} the Current Index &nd tho date it was
published, (v) the method of calculating<0s wdjusied intorest mte, and (vi) any other information which may be
required by law from time 1o time,

(b)Y Borrower sagrees to pay the interust mite by hav'ag !t spplied to the oulatanding principal balunce beginning
tweaty-five (25) duys aflor Londer has given the Adiustiient Notice 1o Borrower,  Borrower will continue to pry

the adjusted interest pute amount set forth in the last \djustmont Notice given by Lender 1o Borrowsr uniii
twenty-five (25) dnys after Lendor has given « further Arjusiment Notice to Borrower, Notwithstanding unything
to the conlrary contained in this Adjustable Rato Rider or the Security Instrumeni, Borrower will be relioved of any
ohligution to pay, and Lender will have forfoited its right 10 cs'et, any fncrensg in the interest including interest
added 15 the principal (caused by the reealculation of auch amuutunder Paragraphs 4 and 5) befors twenty-five
(25) duys after Lender hay given the upplicable Adjustment Notice to Sorrower,

Notwithsiunding anything conlained in this Adjustable Rate Rider, in thoovort that (§) the Existing Interost Rate was
veduced on a Change Date, and (ii) Lender fuifed to give the Adjustiment Notico.when required, and (ifi} Borrower,
consequently, paid any inferest in oxcess of the smount which would have beei e forth in such Adjustinent Notice
("Bxcess Paymonts®), then Londor must subtruct from the unpaid principa) Gelance afl Excess Payments, with
interest thereon at 8 rate equal 4o the sum of the Margin nnd the lndox on the Clonge Dato when the Existing
Interest Ruto wos 80 reduced, from the dale each such Excess Payment was mude by Borrower thershy increasing
the avuilable fundy under the mortgage by the Excess Paymoent and the interest thereor,

BY SIGNING BELOW, Dorrower accepts and agrees to the terms and covenunts contained in this Agyvatahle Rato Rider.

‘ ) -
:>< Afi;43044ﬁ; L;#;ﬂﬁiﬁffgﬂ_

SELMA TOBEN (Horrower)

WLITLEG

[
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PLANNED UNIT DEVELOPMENT RIDER

FHA Cuse Number: 138: 7211972

THIS PLANNED UNIT DEVELOPMENT RIDER is made on SEPTEMBER 2, 1993 ,and s incorporatod into and shall
be deemed to amend and supplement tho Mortgnge, Doed of Trust or Svcurity Deed (the "Security Instrument®™) of the sume
dute given by the undersigned ("Borrower®) to secure Borrower's Note to Senlor Income Reverse Moriguge Corporution,
o Winels Corporation, (*Lender®) of the sume dato and eovering thy Proporty described in the Securily Instrument and
lucated at:

1171 WILLAMSBURG ROAD, COUNTRY CLUB HILLS, ILLINGIS 60478

The Proporty is o purt of a planned unit development (PUD) known an:

PROVINCETOWN

PUD COVENANTS, 1 aldition to thee covenants nnd wgecements made in the Seeurity Instrument, Borrower and
Lender further covenuni voo ngeee oy follows:

A S0 long as the Cwiors” Arsociation (or equivalonl entity holding Hilu to commaon aroas and fucilitios, ncting
ad trustee for thenomeowners, mainteing, with a gonerully acceopied inssmnco carrior, & “mastor® or
*blanket” policy insvsing the property located in the PUD, including all improvements now existing or
hereaflor srected on Mo mortgaged premises, und such policy in smtisfactory to Londer and provides
insurance coverage in e amounts, for the poricds, and ngainst the hazards Lender and tho Secrotary
require, including fise und Othor hazards included within the term "oxtended covorage,® and losa by flood,
to tho oxlont resquired by tho Secrotnry, thent (i) Lander waives the provision in Paragruph 2 of this
Sccurity Instrumont for the pevipzat of the premium for hnaurd insurance on the Property, and (ii)
Borrower's obligution undoer Parnger b 3 of this Security Instrument lo maintain hazard insurance on tho
Property is deemed satisfied to the oxientthat the required coveruge is provided by the Owners' Associalion
policy. Borrower shall give Leader promrd notice of nny lapse in required hazard insumnce coverage and
of any loss oceurring from a hazard. Intho event of u distribution of hazard insurance proceeds in lieu
of restoration or repair following u loss 1o tne Property or to common ureas and facilities of the PUD, any

proceeds payable to Borrower are herehy nusigied nnd shall b paid to Lendoer for application to the sums
secured by this Security Instrument, with any oio2s87 nuid to the entity logally sntitled thereto.

Borrower promises (o pay all dues and assessments im(ored pursuant to the legal inslruments creating and
goveming the PUD,

{f Borrowoer does not pay PUD dues and assessmwnls when due thin Lender may pay them. Any amounts
disbursed by Lendor undor this parngraph C shall becomo addizionsl debt of Borrower secured by the
Security [nstrument, Unloss Borrower and Londer ugreo (o other foris of payment, theso amounts shall
bear interest from the date of disbumement at the Note rute and shall bemayeble, with interest, upon nolice
from Lender to Borrower requesting puyment,

BY SIGNING BELOW, Borrower gccepts and ngrees 1o the urms and provisions contuined in tnis PUD Rider.

Y.
\,/ /c/./:fi//ﬂ’n_ Ll AL Lot

SELMA TOBEN (Borrower)

QGLITLEG
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