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State of Hlinols MORTGAGE ‘ :5'722&01,

THIS MORTUAGE (*Sccurity Instranont™) is given on SEPFTEMBER 2, 1993, Tho mongagor is WILLIE MAE TAYLOR,
NOW KNOWN A8 WILLIE MAE CANNESTRA, A WIDOW AND NOT SINCE REMARRIED, whose addrean s 16365
S. PAULINA AV UE, MARKHAM, ILLINOIS 60426 ("Borrower”). This Sccurity Instrumont [s given to Senior Inconio
Roverso Mortgago fomortion, which is ergniized and existing undor the laws of the state of 1lHinois, and whoso addrsss
is 125 Soulth Wacker (Jrive, Suite 300, Chicago, inels 60606 (*Lemder®). Borrower has ugreed to ropay o Lendor amounts
which Londer s oblign’éd to advanca, including fuluro advances, under the ferns of # Home Bquity Conversion Loan
Agreoment dated the kas Juin as this Securlty Instrumen) (“Loan Agreonwni®). The ugreamunt 1o ropay in ovidenced hy
Borrowsr's Nate dated the snnv<bote as this Security Inmiremoent (*Note®).  Thin Sceurity Instrumnent securon o Loendor: (a)
the repayment of the dobl evideicod by the Noto, with Intorest, wid nil renewals, extenstons and modifications, up to a
muximum principal amount of $7/2.200.00; (b} the puyment of sl otlher suims, with Intereat, advanced under Paragraph 5
to protect the security of this Security Jastrument or othorwise duo under the terins of this Security Instrument; and (c) the
performance of Borrawar’s covenums i sigreoments undor this Security lnstrument and tho Note. The full debi, including
all wmounts deseribed in ), (h), mnd (¢ abovaif not paid earlier, is due and payubls on SEPTEMBER 1, 2674, For this
purposy, Boerowor does hereby mortgage, graat ind vonvey 1o Londer, the following described property located in COOK

County, Nlinois:

The real property locnted ot the address 16365 5. PAULINA AVENUE, MARKHAM, ILLINOIS 60426, in the county
of CODK, sinte of ILLINOIS, described more tvliyon Exhibit A attached io this Morgage.

TOGETHRER WITH ntl the improvements now o hereafior srected on the property, snd ull easements, righta, appuricaances,
rents, royalties, mineral, oit «nd gas rights 2ad profits, witer v giits and stock and ull fixtures now or horeafter a part of the
property.  All roplacements and udilitions shall also bo covered bty tals Security Inatrument. Al of the forogoing in referred

o in this Security Instrument ag the "Property”,
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BORROWER COVENANTS that Borrower i lnwfully seized of the eslale horeby conveyed and hus the right to montgags,
grant nnd convey the Property snd that the Property is unencumbored, Roowsr warrunts and witl defend generally the title
to the Property agninst alf cluims and demands, sublect 1o any encumbruancos of fxeond.

1. Puyment of Principul, Interest and Late Charge. Borrower shall pay when duo e principul of, and interest on, tho
deht wvidenced by the Note, .

2. Puyment of Property Churges. Borrower shall pay sl proporty charges conststing <€ inxes, ground rents, flood and
hazard insurnnce promiums, nnd nssessmonts in & thnely mannce, and shall provide ovidenco of payment to Lender, uniess
Luendor pays property churges by withhalding funda from monihly payments duo to the Boriowr: or by charging such
payments to a linu of eredit as provided for in the Loan Agreoment.

3. Fire, Flood and Other Tuzard Insurance, Barrower shall insure all improvements on the Propesty, whether now in
eaistence or subsequontly orected, against any huzeeds, casualtjos, and contingencies, including fire. This inaurance shall
be maintuined in the amounty, o the extent and for the perinds required by Lender and the Secrotury of Housing and Urban
Dovolopment ("Secretary®),  Borrower shatl also insure sl) improvements on the Property, whether now in existence or
subsequently orected, ngainst loss by floodds to the eatent required by (he Sccrotary.  All insurance shall be carried with
companics npproved by Lender, The insurance policies and any senewals shall be held by Lender and shall include loss
puyable clauses in favor of, and in o form acceptable to, Lendor.

In the wvent of loss, Borrower shalt give Lender ipunedists notice by muil,  Lender may make proof of loss if not made
promptly by Borrower. [Each insurunco company converned is heroby authorized und directed to muke puyment for such
loss (o Borrower and to Lender jointly. lnsusanco proceeds shad) be spplied to restorstion ar repair of the dnmaged Property,
if the restortion or repuir is economieatly feasible and Lender's security is not Jessened, 1f the restoration or repair is not
cconomicully Teusible or Lender’s sceurity would be Jessened, the lnsurines proceeds shall be applicd first to the reduction
of any indebledness under n Second Moto and Second Security Instrument hold by the Secretary on the Property and then
to the reduction of the indehtedness under the Note and this Security Instrumenl.  Any oxcess insurance proceeds over an
amount required to pay ull oulstnnding indebteclness undur the Note and this Security Instrument shall be paid to the enlity

legally entitled thoreta.
-1- )
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1n the event of foreclosure of this Sccurity Instrumsat or other trunsfor of iitle o the Property thal oxtinguishes tha
intobtedlness, all right, titls and interest of Borrower in and 10 insurance policies In force shall pass to the purchaser.

4. Presecvation and Maintenance of the Property, Leuseholds, Borrowor shall not cornmit waste or destroy, damago
or subsiaptislly chungo the Proporty or allow the Property to doteriorate, rensonuble wear ond tear oxcepied, Lendor may
inspect the Property if the Property is vucunt or abandoned or the loun i in defuult,  Lendor may tako reazonablo saction 10
protess und preserve such vacunt or abandonat Property. 1If this Security Instrument is on & Icaschold, Borrower shall
comply with the provisions of the leass. IF Borrower acquisss foo title 1o the Property, thu leaschold and fee titlo shall not
bo marged unless Lender agrees to the merger in writing.

8, Charges to Borrower and Protection of Lender's Rights in the Property. Borrawer shall pay al) governmental or
municipsl charges, fines and impositions thet are not included in Paregeaph 2. Borrower shall pay these obligutions on time
direetly 1o the entity which is owed the payment. I failure to puy wonld adversely nffect Londor's interest In tho Property,
upon Lender’s request Borrawor shall promptly furnish to Lender recoipts ovidencing theso payments, Borrowor shall
promptly discharge uny lion which has priority over this Security Instrumont in the manner provided in Paragraph 2(c).

If Borrower fulls4n make these payments or the property chuarges regquired by Paragruph 2, or falls to porform any other
covenants and ageeements contained in this Security Instrument, or thero ia a Joge) procesding that may significantly affoct
Lander's rights in 1% Property (such as w proceeding in bankrupiey, for condemnation or to enforce laws or rogulations),
then Lender may do and pay whatover is aecessary to protect the value off the Property and Londer's rights in the Property,
including paymeat of 1pies, hazord insurance and other items mentioned in Paragraph 2.

Any nmounts dishursed by LepZer undur this Paragruph shall become an additional debt of Borrower as provided for in the
Loan Agreement nnd sholl he secured by this Security Instoument.

To proteet Lender's security in the Progorty, Lendor shall sdvance und eharge to Borrowor ull amounts due to the Secrotary
for the Mertgage Insurnce Premivn’ e dofised in the Loun Agrosment ns well ay ull sums due (o the lonn servicer for

sorvicing nctivilies ns defined in tho Loz Agreement.

6. Inspection. Lender or its agent may enior on, inspeet or make appraisals of the Property in a reasonable manner and
al reasenable times provided that Lender shall(giv ¢ the Rorrower nolics prior o any inspection or appralsal epecifying a
purposs for the inspection or sppraisnl which muri be golated to Lender’s interest in tho Property.

7. Condemnution. The procueedy of any nward or (luim-for damages, direet or consequontial, in connection wilh any
condemnation or other laking of uny part of the Property, «r for canveyance in place of condemnetion shall be paid 1o Lender
nnd Borrower jointly., The proceeds shall bo applicd first ta 2ia reduction of nny indobledness undor a Second Nots and
Second Security Instrument held by thy Secrotury to tho Propartz-und then ta tho reduction of the indebledness under the
Nerte end this Security Instrumenl.  Any excess proceeds over anapount required to pay afi oulstanding indebtedness under
tho Noto nnd this Security Instrumont shall bo puid to the entity logally entitiod thieroto,

8. Fees Lender may colleet fees and charges aithorized by the Scerelysy:

9, Grounds for Accelerntion of Debt.

(1) Due und Puyable, Lender may requiro immediato payment in full of ail wuiar secured by thin Sceurity Instrument
if:

() A Bosrower dics and the Prapurty is not the principal résidence of st jeast ony surviving Dorrower; or

(ii) A Borrower conveys all of his or her title in ths Properly and no other Borrower rety.ns title to the Property
in feo simply or retains @ leasehold undue o Jeass for less than ninety-nino years which s caewnblo or u Jease
having u comaining porind of not less than 50 years buyond the dnte of the 1001h bivibiay of the youngest

Borrower.

(b) Duc und Paynble with Sceretnry Approval. Lendor may require immediate payment in full of uif sums secured
by this Security Instrument, upon approval of the Sccretary, if:

(i) The Property censes 1o bo the principul residence of a Borrower for reasons other than deuth and tho Property
is not the principat reidence of at least one other Borsower; or

(i} For a pericd of longer than twolve (12) consecutive monihs, 8 Borrower fuils to occupy the Property because
of physical or mental illvess nmd the Property is not the principal residence of ut least one othor Borrower; or

(iii) An obligntion of the Borrower under this Security Instrument is not performed,
*Principal residence® shall have the same mesning as in the Loan Agreement,

ic) Notice to Lender., Borrowoer shall notify Lender whenover iny of the events listed in subparagraphs () and (h) of
this Pazngruph 9 occur.
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{d} Notice {o Svervinry und Borvower, Londor shall notify the Secretary and Borrowar whenaver tho loan becomes
due ane! puyable undor this Paragph 9, Lender shall not hwve the right to foreotoss untll Barrawer has had thiny (30)

duys after notice to cither:

() Correc the matier which resulted in the Security Instrument coming duo and payable; or

(it} Pay the balence in full; or

(iti) Scl! the Property for st Jeast ninoty-five percent (95%) of the appmised vulue and apply the net proceeds of
the snle toward the balance; or

{iv} Provide the Lender with a deed in llew of foreclosure,

10, Na Deficlency Judgments, Borrower shall hiave no personal lHability for payment of the debt. Londer may onfores
tha doht only through sale of the Property, Lendor shall not be permitted to obinin u deficiency judgment against Borrower
if the Property is foreclosed, If this Scourlly Instrument is asaigned o tho Secretary, Borrower shall not be lable for any
difforence between the mortgngs Insumuneo benofils puid to Lender and the outstanding indobtedness, including scorucd
interest, owed Yy Borrower at tho time of the assignment.

fi. Relustatement.” Borrowor his s right to be roinstated if Lender has required immedinte payment in full. This right
npplics even uftor forcdissore proccedings aro instituted. T rolnstate this Securily Instrument, Borrower shall correct the
condition which resltad 320 ha requirement for immediate payment in full, Foreclosare conts and reasonable and customary
attorneys’ fees und expenses propoerly assoclated with tho foreclosure proceeding shall be added to the principal balance.
Upon reinsteternent by Borrower, this Security Instrunwnt and the obligations thut it secures shall remain in effect an if
Lender had not required immed.ats paymont in full. However, Lender is not vequired o permit reinstatement if: (i) Lender
has accepted reinstatement afterine commoncoment of foreclosure proceedings within two (2) years immedinsly preceding
the commencement of & current forec os.re-proceeding, (i) reinstntemuont will preciude foreclosure on different grounds in
the fulure, or (iii) reinstatement will sdvarsely affect the priority of the morignge Hlen.

12, First Lien Status.

(u) Modification. If stile Jaw limits the first Ven itetus of thia Security Instrument as originully executed and recorded,
to n maximum amount of debt or o maximum imhor of years, or if stale law olhorwise provants the Lender from
mnking Loan Advances seeured by the first lien, Dorrovee agroos 10 executs any additional documents reduired by the
Lender und epproved by the Seeratary to extend the {irst Uen status to an addiliona! amount of debt and en additions)
number of yeurs and 1o cawso any pther lions to be ramovad Gr subordinsted s provided in the Loan Agreement. 1 stato
lasw does ot permnit extension of the Arst tion status, whether o7 aol due to any sction of tho Borrowor, then for purposes
of Purugraph 9 Barrower will bo desmed 1o have faited to haive jwtformed an obligation un:tor this Security [nstrument.

(b} Tux Deferval Program, Borrower shall not participats in & ea) estato tnx dofurral progrmam, If any liens created
by the tux defarral are not subordinate to this Security lnstrument,

(¢} Prior Lieny. Borrower shald promptly discharge nny lion which has priorily over this Security Instrument unless
Borrowur: {a} agrees in wriling to the payment of tho obligation secured by Zoslien in & muaner ucceptable to Lender;
(b} contests {in good fuith the lics by, or defends aguinst enforcoment of the Hor in, legnl proceedings which in the
Lender's opinian operats 1o prevent the entorcament of the lion or forfuiture of cay surt of the Property: or (¢} secures
from the holder of the Yen sn agresment satisfuclory 1o Londer subordinating the Jien_to all amounts secured by this
Security Instrutnent.  IF Leador determines that any part of the Property is subject Lo ien which may attain priority
over this Security Instnunent, Londer may give Borrower n nolice identilying tho lien.  Boricwer shall satisfy the lien
ur tnke onu or moce of the actions set forth abova within ten (10) duys of the giving of nctica,

Relationshilp to Second Security Instrument,

{n} Sccond Security Instrument. In opder to sccure payments which the Sccrotary mny mako o or on behndf of
Borrower pursuant to Section 255¢)(1)XA) of the National Housing Act nnd the Loan Agreoment, ths Secretary has
required Borrower to grant a Second Seeurity Instrument on the Property to the Secretary.

b} Relutionship of First and Second Sccurhty Instruments. Poyments made by tha Sceretary shall not be included
in tho debt uader the Note secured by this Security Insirument unlosd:

(i) This Sccurity lngtrument is sssigned o the Secrotary; or
(ii) The Secretary accepts reimbursement by the Lender for all paymoents made by the Secrotury.

IF the circumstances described in (i) or (ii) oceur, then all payments by the Secretary, including interest on the pryments
but excluding late charges paid by tho Secretnry, shall bo included in the debt.

(¢) Effeet on Borrower, Where thery s po nssignmunt or coimbursemont as deseribed in (B)({) or (i) and the Secretary
makns payments (0 Borrowor, then Borrower shall nou

a-
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(i) Bo required to pny amounis owed under tho Note, or pay any ronts and revonues of the Property under Parngraph
19 to Lendor or a recsiver of the Property, until the Sceretary s required payment in full of all outstanding
principal and uccrued interest under the Second Note held by Secrelary and secured by the Second Security
Instrument; or

(ii) Bo oblignted 10 pay interest or shared appreciation under the Note at any timo, whether accrusd before or after
tho payments by the Secrolnry, and whother or not recrued interest has been included in the principal balance under

tho Note.

(1) No Duty of the Secretary, Tho Sccrotury has no duty to Lender to anforce covonants of the Second Security
Instrument or to tnke scticns to prosorve the value of the Proparty, oven though Lender may be unsble to collect amounts
owed undar the Nolo because of restrictions in this Paeagroph 13,

14, Forbearance by Lender Not u Walver.  Any furboarunco by Londer (n uxorcising any right or romedy shall not be
o waiver of or preelude the sxereise of any right or remedy,

15, Successory und Assigny Bound; Joint sud Several Liubilty, The covenants and sgreoments of thin Security
Instrument sheil Siad and bunefit the successors and amsigny of Lendor.  An assignment made in accordunce with the
rogulationy of the Secrutury shall fully rulleve the Lender of its obligations under this Security Instrumient.  Borrower may
naot assign eny rights or bbligations under this Security Instrument or undor the Note, Borrower's covenants und agreemenis

shall bo joint nnd sever:,

16. Nutleed. Any notice v dessower provided for in this Security Instrument shall bo given by delivering it or by mailing
it by first closs mnil unless ipplicable law requires uws of anothor method, The notice shall be directed to the Property
Addrusy or any other address all/ Borrowers Jolntly designate.  Any nulics to Lender shall be given by first class mail to
Londer's nddeess staled herein or ppy-2ddress Lendas designates by notice to Borrowor.  Any notics provided for in this
Security lnstrument shall bo deomed to lwr'u been given lo Borrower or Lender whon given as provided in this Parugraph,

17. Governing Luw; Severnbility. Thit Security [nstrument shall be governed by Fedoral faw and the faw of the
Jjurisdiction in which the Property is locited. \Ia tha ovent that any provision or clause of this Security Instrument or the Note
conflicts with applicable low, such conflict shatl ot nffect other provislons af this Security Instrument or the Note which
can bo given offect without the conflicting provision. To this end the provisions of this Security Instrumant and the Note

aro declured to be severable,
18. Berrower’s Copy. Borrower shull be given one cohforiied copy of this Security Instrument.

19. Assignment of Rents,  Borrower unconditionally assige rid transfern to Lender )l the renis and revenues of the
Proporly. Borcower suthorizes Lender ur Leader's agonts (o collesd the ronts und revonuoes and hereby direcls each tenant
of the Property to puy thy rents to Lender or Lendor's spenls. Howover, prior to Londer's Notice to Bosrower of Borrower's
breach of any covennnt o ngreement in the Security Instrument, Borraw e shall collect nnd recoive nll ronts and savenues
of thu Property as trustes for the beaofit of Lunder nnd Borrower. /Vais assignment of rents constitules an absolute
assignment and not an assignment for additional security only.

1f Lendor gives notico of breach to Borrowsr: (u) all rents reecived by Borrowsrannll be held by Borrower a trusice for
benefit of Lendor only, to bs applied to the sums secuped by this Security Instrumani; (h) Lender shall be entitled to coliect
undd receive all of the rents of the Property; and (¢) each tenant of the Property chafl ‘pu: sfl ceqta due and unpaid (o Lender
or Lender's ngent an Lender’s writtea demand to the tenant,

Boreower has not executed uny prior nssignment of the rents and has not and will nat perform an; act that would prevent
Lender fram exercising ity rights under this Paragraph 19,

Lender shall not be required to enter upon, tnko contral of or maiatain the Properily before or after Ziving notico of breach
to Borrower, However, Lender or o judicinily appoinled receiver may do o ot any limo there is a breach. ' Any spplication
of rents shall not cure or waive any default or invalidate any other right or romedy of Londer, This assigiammt of rents of
the Propurty shall terminate when the debt secured by this Security Instrument is paid in fulk.

20. Foreclosure Procedure, IF Lender requires immediste payment in full under Parngraph 9, Lender may foreclose this
Sceurity lnstrument by judicial proceeding.  Lender shudl be entitled to collect nll expenses incurred in pursuing the remedios
provided in this Paragraph 20, including, but not limited to, rensonnble attorneys’ fees and costs of title evidence.

6
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21, Release. Upon payment of all sums secured by thls Security Instrument, Lendor shnll roleass this Security Instrument
without charge to Borrower. Borrower shall pay any recordation coshi,

22, Walver of Homestend. Boreower wabves o) right of homestead oxemption in the Propoenty.

23, Ridery to this Sceurity Instrument, 1T ono or more riders nro exscuted by Borrowsr and recorded togoether with this
Security Instrument, the covenants wnd agresmonts of each such ridar shall bo fncorporated injo and shall amend und
supploment the covenants und agreements of thin Sccurity Instrment us If the rider(s) wore a part of this Security Instrument.

[Cheek w1} ridors that aro applicable].

Condominium Rider _. Plunned Unit Dovelopment Rider

a—_

X Adjustable Rnle Ridur _ Shased Appreciution Rider

- Otitor(s) ~
BY SIONING BELOV, Forrower accepts and agrees to the termy and covenants contained in this Security Instrument and
in any rider(s) q:ccuuo o; LOHO o1 and recorded with it.

5

Wilnessen: ) \\n_\f 'Nn . \ N N o

Signuture ,C@(«//X( ¢l EZ gL on / ﬂ;c-;é:.,:-:/;;_)

WILLIE MAE TAYLOR, NOW KNCWH AS WILLIE MAE CANNESTRA (Borrawer)

Stute of Minois

Cuounty of (U L& t i

.

.\‘ o &;
[ \\“ LS S ST AN SR, o S . & Notary Public in and tor sa’d county and state do hereby cortify that
WILLIE MAE TAYLOR, NOW KNOWN AS WILLIE MAE CANNESTRA « 7¢isonally known to me (or proved (o me
on the basis of satisfuctory evidence) (o bo the person whose name is subscribed o thy Zervgaing instrument, appeared beforo
me this day in person, and acknowledged that he/she signed and delivered the said ir<trument #3 thelr free and voluntary

act, for the uses and purposes therein set forth.

PSSP LIPS AL

~ Qiven under my husck andd officinl seal, on SEFTEMBER 2, 1993. “OFFICIAL SEALY
DEBORAH A, KARLC

Nolary Pullic, Siate of lillros

v y /
S:gnmuru//’f// /// & % [SEAL) My Gommisslon Expires 7/30,95

W —-—wmwmﬁ

My commigsion oxpires:
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EXHIBIT A

Exhibit A to the Mortgage given on SEPTEMRBER 2, 1993, by WILLIE MAE TAYLOR, NOW KNOWN AS WILLIE MAE
CANNESTRA, A WIDOW AND NOT SINCE REMARRIED ("Borrower®) to Sonior Income Reverse Mortgago Corpamtion
{*Lomec®). The Proporty is locsted in the county of COOK, ntato of ILLINOIS, dencribed s Tollows:

Doncription of Proporty

THE SOUTH 21.66 FEET OF THE NORTH HALF VACATED 164TH STREET LYING

SOUTH OF LOT 25 IN BLOCK 5 AND NORTH 26,34 FEET OF SOUTH HALF VACATED
164TH STREET LYING NORTH OF LOT 1 IN BLOCK 6 IN CROIBSANT PARK MARKHAM
FIRST ADDITION BEING A SUBDIVISION OF THE NORTH EAST QUARTER OF THE

SOUTH EAST QUARTER OF THE NORTH BEAST QUARTER OF THE SOUTH EAST QUARTER

OF SECTION 19, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN ALSO A RESUBDIVISION OF BLOCKS 2, 3 AND 4 XN LOWER HARVEY BEING A

SUBDIVISION OF THE NORTH HALF OF 'THE NORTH WEST QUARTER OF THE SOUTH
TOWNSHLP 36 NORTH, RANGE 14, EAST QOF THE

WEST QUARTER OF SECTION 20,
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PIN Number: 29-19-414-060
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