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THIS MORTQAGE ("Security Insirument” or "Second Seccurily Instrument” is given on SEFTEMBER 2, 1993, The
mortgagor is WILLIE MAE TAYLOR, NOW KNOWN AS WILLIE MAE CANNESTRA, A WIDOW AND NOT SINCE
REMARRIED (whose address is 16365 S. PAULINA AVENUE, MARKHAM, ILLINOIS 60426 ("Borrower®). This
Sceurity Instramonts given 1o the Saerotary of Housing und Urbnn Dovelopmoent, and whose sddress (s 451 Soventh Street,
S.W., Waahington, PC 20410 (" Lendor®) or ("Secrutnry "), Borrower has ngroed 1o ropny to Lender nmounts which Londer
i oblignted to ndvaners, Ancluding future sdvances, under the terms of o Homoe Equity Conversion Loun Agreoment dated
the snmu dite as this Seevcity Instrument ("Loan Agreement®), ‘The ngrecment Lo repuy is evidenced by Dorrowoer's Noto
dated the snme dato ns e Sectrity Tontrimont (“Seeand Note®),  Thiv Security lastrumont securey 1o Lender: (0} the
repayment of the dobi evidesGed by the Second Nole, with intorest, and all renewaly, extensions and modifications, up 1o
u nuximuwm prineipal nmount ¢f $70,500,00; (b) tho paymont of all othor suns, with intorest, advanced undor Parugeaph 5
to protect tho seeurity of this Searity Insirument or othorwise duw undor the lorms of this Security Instrument; and (c) the

pertormance of Borcower's covenants ard agreomonts undor this Securlly Inwtrament and the Nole. The full debt, including oo
all wnouals deseribed in (8), (b), and (©above, if not paid eartior, is dus and payable on SEPTEMBER 1, 2074, Forthis 1
purpose, Borrower does heroby mortgage, Srant and convey to Lendor, tho following deseribad property located in COOK ;3
County, Nlinois: 23
wn

<

[

The real property locuted ut the address 16365 S, TAULINA AVENUE, MARKHAM, ILLINOIS 60426, in the county
of COOK, state of [LLINOIS, described more 1u ly on Exhibit A attuched to this Mortgage.

TOGETHER WITH all tho improvements now or heeeaftor vreetrd on the proporty, and nll ensements, rights, oppuriennnces,
ronts, royalties, minecul, oil and gns rights und profits, water rigatsand stock and ali fixtures now or horeafler a part of the
property.  All replacoments and udditions shall also bo covered by than Security Instrument.  All of thoe foregoing is reforred

o in this Security Instrument as the "Property”®.

BORROWER COVENANTS it Borrower is lewtully seized of tho estate hrirouy conveyed and has the right to mortgage,
grant nnd convey the Property amd that the Property is only encumbored by 3 Firs? Security Instrument given by Borrower
and dated the sume date as this Security Instrument {("First Securily Instrumet™;  Borrower warmals and will defend
genernlly the title to the Property against all claims and demands, subjest to any encymbrances of record.

1. Payment of Principul, Interest and Lite Charge, Borrower shall pay when due tae prineipal of, and interest on, the
debt vvidenced by thu Sccond Nuta,

2, Puyment of Property Charges. Borrower shall pay ull property churges consisting of tates, ground rents, flocd and
hazard insurance premiums, and assossments in o timely manner, and shall provide evidence of pavarat lo Lendor, unless
Lendur pays property charges by withholding funds from monthly payments duo to the Berrowel r¢ by charging such
paymenty to a lino of eredit g8 provided for in the Loan Agreemont.  Londor mny require Borrower to pry gpecified property
churges directly to the party owed payment vven though Lendor pnys othoer property chargos as providea fi this Paragraph,

3, Fire, Flood and Other Huaned Insurunee. Borrower shall insurs sl improvements on the Proporty, whuelher now in
existence or subsequently erected, aguinst any hazards, casunltios, and contingencies, including firs, This insurance shall
v pwintained in the amounts, to the extent und for the periods required by Lender. Borrower shall also insuro all
improvements on the Properly, whether now in existence or subsequently orected, agninst loss by floods o the extent
recuired by Lendor. ALl insurance shall bo enrried with compunies approved by Lender. The insurance policies and any
renowials shall be held by Lendor and shall include loss payable clauses in fuvor of, and in a form scceptahle to, Lender,

In the ovent of loss, Borrower shall give Lender immediate notice by mail,  Lender may make proof of loss if not made
promplly by Borrower, Each insurance company concemed is horoby uuthorized and directed to mako payment for such
toss 1o Borrowor and to Lender jointly, Insurnnce proceeds shall bo applied to restaration or repair of the damaged Property,
if the restoration or repair is cconomically feasible und Lendor'n security is not lessoned. 1 the restortion or repair is not
cconnmically fonsiblo or Londor's seeurity would by lessoned, the insurmnco procecds shall bo applied first 1o the rxtuction
of nny indobiedness undor the Second Noto and this Sceurily Instrument.  Any oxcess insurunco procoods over an amount
required to pay all outstanding indobtedpess unider the Second Note and this Sccurity Instrement shall be paid (o the enlity

logutly entitled thereto,
."i- % } 50
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In the syent of foreclosurs of this Sceusity Instrumont or other transfor of title to the Proporty that extinguishen the
indebtudness, all right, tille and interest of Borrower in and 10 insurance poticies in force shal) pass to the purchaser.

4, Preservation and Malntenance of the Property, Leasecholda, Borrower shall not commit waste or destroy, damage
or substantially change ths Property or allow the Property to deteriorate, ressonnble weur and tear oxcepled. Londor may
inspect the Property if the Proparty s vacant or abandoned or the loan Iy in defunlt. Lender may tako reasonable action to
protect and prosorve such vacant or abandoned Property. If this Security Insirument it on a leaschold, Borrower shall
comply with the provisions of the feaso. If Borrower acquires fee tiils to the Property, the leaschold and fee title xhall noi

ho merged unless Londer agrees (o tho morger ln welling.

5, Charges to Borrewer and Protection of Leander’s Rights in (he Property.  Borrowaer shall pay all govornmenial or
municipul charges, fined and icapositions that are not included in Parugraph 2. Borrower shall pay these obligations on time
directly 1o the entity which ix owed the ppyment. 1§ failure to pny would sdversely alfect Lender’s intorest in the Property,
upon Lender’s request Horrower shall promptly furnish to Londer receipts evidencing theso payments. Borrower shall
promptly dischurge any lien which has priority over this Security Instrumont in the munner provided in Paragraph 12(c).

If Borrower fuils b mako theso pnyments or tho property churges required by Parugmph 2, or falls to pecforn: any other
covenents amd psceements contained in this Security Instremont, or there Is u lfogal procecding thnt may rignificanly affect
Lendur's righis in the Propurty (such us o proceeding in bunkruptey, for condemnation or to enfarce laws or regulations),
than Lender may 0 v puy whalever is necexsury to protect the valus of the Property and Lender's righta in the Property,
including psyment ol t=ari hazard insurunco nnd other items montioned in Parugraph 2,

Any nmounts disbursed by Lendsr under this Puragraph shall become an additional dobt of Borrower as provided for in the
Loan Agreement und shnll bececticed by this Security Instrument.

To protect Lendec's security in tia Propaerty, Lender shnbl advance and charge to Borrawer all amounts due o the Secretary
for the Mornguge Insursnce Promivin/as defined in the Loan Agreemont ax well ny all sums duo to the loan sorvicer for
servicing activilies se dofined in the Loar” Agreement.

6. Inipection. Lender or its ugent may enier op. inspect or mako appruisaly of the Peoperty in a ressonable manner and
% reasonable limes provided that Lender sha)l siv the Borrower notice prior to any inspection or appraisal specifying »
purpase for the inspection or appeaisal which must oo re'ated to Lender 8 Interest in tho Property.

7. Condemnntion. The proceeds of any award or ¢ aim_for damages, direct or consequential, in connection with any
condamnation or other liking of eny part of the Property, or for conveyanca in place of condemnation shall be paid 1o Lender
and Borrower jointly. The proceeds shall be applied first 1o thoreduction of uny indobiedness under the Second Noto and
this Security Instrument. Any vacess proceeds over an nmount neguired to puy all outstanding indebiedness under the Second
Note and this Security Instrument shall be puid to the entity legaly dntitled thersto,

8, Feey. Lender may colleet fees and churges suthosized by the Sseretary for the Home Equity Conversion Mortgage
Insugance Progrom,

9, Grounds for Accelerution of Debt,

(1) Due and Paynble, Londer muy require immediate payment in full of all suns 2ecured by this Security Instrument
if:

(i) A Borrower dies and the Property is not the principal resldence of at least oue surviving Borrower; or
(li) A Borrower conveys ul} of his or her title in the Property and ro other Borrowur retaias title to the Property

in fee simple or retning a leasehold under & leaso for less thun ninety-nine years whicn 4 painwable or & leass
having a romuining period of not less than 50 years beyond the date of the 10Gih biraday of the youngest

Borrower; or

(i31) The Proporty conses to be the principal residence of & Borrower for reasans other than denth wid the Property
is not the principnl residence of at least one other Dorrower; or

(iv) For a period of longer thun twoive (12) consecutive monthy, & Borrower fialls to occupy the Property because
of physical or menty! illncss and the Property is not the principal residence of m lenst one othar Borrower; or

(v) An obligation of the Borrower undor thid Security Instrument is not performed,

*Principal residence” shuil hove the sume meaning #s in the Lonn Agresment.

(h) Notice to Lender. Barrower shall notify Lender whenover any of the events listed in this Paragenph 9 occur,

(¢) Notlce to Barrower, Lender shull notify Borrower whenever the loun becomes due and payable under this Parsgraph
9. Lender shall not have the right to foreclose until Borrower has hiad thisty (30) days sfler notice to either:
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(i) Correct the matter which resulted in tho Security Instrument coming due and payable; or

(i) Pay tho halancoe in full; or

(iis) Sell the Property for at loust ninety-five parcent (95%) of the appraised value and apply the net proceeds of
the salo toward the balance; or

{iv} Provide the Lender with a deed in licu of foreclosure.

10. No Deficiency Judyments, Borrower shall have no personal Hability for payment of the deht, Lender may enforce
tho debt only through sale of the Property. Lendor shall not be permitted to obtain u deficiency judgment against Barrower

if the Proporty is foreelosed.,

11. Reinstntenmast, Borrower has u right to boe reinstated if Lendor has required immedinle puyment in full, This right
upplies oven nfies Fireclosure proceedings ars institwted.  To reinstate this Security Instrument, Borfower shall correet the
comdition which seedited in the requiroment Tor immodislu puyment in full. Foreclosuro costy and reasonable und customary
nttorneys’ fees and cxponsss prapoerly associnted with the forsclosurs proceeding shull bo added to the principal balnnce,
Upon relnstatoment oy Garrawor, this Seeurity Instrument and the obligations that it secures shall romain in offect as if
Lender had not requircd Sooaedinie payment in full, However, Lender is not reqguired to permit reinstatement ift (i) Lender
has accepted reinsintement witer the commiencement of foreclusure proceedings within two (2) years immediately preceding
the commencement of 4 curreat ‘Greclosure procesding, (i) reinstatoment will preclude foreclosure on different grounds in
the future, or (iii} reinstnfoment vl adversoly atfect the priority of the martgage lien,

12. Second Licen Status.

(n) Modification. [T state Jaw limits <he second lien status of this Security Instrument as originally executed and
recorded, to a maximum amount of det! or »_muximum number of years, or if state law otherwise prevenis the Lender
from making Loan Advances secured by the first or second lien, Borrower agrees (o execute any additional documents
required by the Lender to extend the second Tica sinta to s ndditional amount of debt and an additionnl numbor of years
andd 1o enuse any other livns other than the Fiesy Socnirity Instrument to be romaoved or subordinated as provided in the
Loan Agreement. If stale law does not permit sxlonsior of the second lien status, whether or not due to any aciion of
the Rorrower, then for purposes of Parugreph 9 Borro'vor vill be deemed to havo failed 1o have performed an obligation

under this Security Instrument.

{h) Tux Deferrad Programs, Borrower shull not purticipat’ i7'v real estate tax doferral program, if any liens created
hy the tax deferrul are nol subordinnie to this Security Instramon

(¢) Prior Liens, Borrowsr shall prompily discharge any lien which tias priority over this Security Instrument unless
Borrower: (8) agrees in writing to the payment of the obligation secured %y the lien in a manner accopinble to Lender;
{b) contests in good fuith the lica by, or defends ugainst enforcement of thedien in, legul proceedings which in the
Lender’s opinion opurate to proveal the enforcument of the lien or forfeiture 05 any part of the Property; or (¢) secures
fram the holdor of the lien un agreement satisfuctory to Lender subordinating oz lien to all amounts secured by this
Security Instrument, 11 Lendor detormines that any part of the Propesty s subjectco a lien which nuy attain priority
over this Security Instrument, Lender may give Borrower a notico jduntifying the 'en.” Borrower shall satisfy the len
or taks one ur more of the actions set forth above within ten (10) dayx of the giving oS natice,

Relutionship to First Security Instrument.

(0} Second Security Instrument, la order 0 secure payments which tho Secretary muy mrxe 1o or on behslf of
Borrowoer pursuant to Section 255()(1)(A) of the National Housing Act and the Loan Agreemen’, the Secrelnry has
repuired Borrower to grant this Second Security Instrument on the Property to the Secretary.

{h} Relationship of First and Second Security Instruments. Paymunts mnde by the Secrctary shall not be included
in the debt under tha First Note secured by the First Security Instrumant unless:

(i) ‘The First Security Instrument is assigned to the Secroiery; or
(i} The Secretary nccepts reimbursoment by the holder of the First Nole for all payments made by tho Secretary,

If the circumstances described in (i) or (i) ocour, then all puyments by the Secrotary, including interest on the payments
but sxcluding Ito charges paid by the Secretary, shall bo included in the debt under the First Noto.

() Effect on Borrower, Where thore is no assignment or reimbursement as describad in (b)(i) or (ii) and the Sccretary
mnkes payments to Borrower, then Borrower shall not:

(i) Be required (o pay amounts owed under the First Note, or pry any reats and revenues of the Property unier
Paragrnph 19 1o the helder of the First Note or a receiver of the Property, until the Secrotary has roquised
payment in full of all outstanding principal and accrued interest under the Second Note hietd by the Secretary
and secured by the Second Security Instrument; or

.3-
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(il) Be obligated 1o pay interest or shared appeociation undor the First Note s any time, whother accrued befere
or after the puyments by tho Scerctary, and whather of not sccrued intorest has been included in the principal
balance under the Pirst Note.

(<) Mo Duty of the Seeretary, The Scerotary has no duty to the holder of the First Note ta enforco covenants of the
Second Security instrument or to take actions 10 preserve the valus of the Property, even though the holder of the First
Note may be uaable to collect nmounts owed under the First Notu because of restrictions in this Paragraph 13,

(¢ Restrictlons on Eaforcoment, Notwithstandlng anything slso in this Sccurity Instrument, the Borrower shall not
b oblignted to comply with the covenents horeof, and Puragraph 11 ahall have no forco and effect, whenever there in
ne outstunding balance under the Second Note,

14, Forbenrance by Lender Not o Walver, Any forbearanee by Londer in oxerclelng any right or remedy shulf not bo
w waiver of or preclude il exercine of any right or romedy.

15, Jolat and Several LinlDity. Borrower may not assign uny rights or oblignijons under this Security Instrument or under
the Second Nots. Borrower's/co: cnants and agreoments shall bo joint and several,

16. Notices. Any notice to Borrowar previded for in this Security Tnstrument shalf be given by delivecing it or by mailing
it by first class mail unless applicable e requirey vso of unother method.  The notice shall be directed 10 the Propoty
Address or any other nddress all Borrowers jointly designate,  Any notico to Lender shull be given by first class mail to
Lender's nddruss stuted hervin or any address Lendar designates by aotico to Borrower, Any notice provided for in this
Security Instrument shall be Jeenied to huve beea yiven to Borrower or Lender when given ss provided in this Paragruph.

17, Guverning Law; Severablity.  This Sceurity (nstromont shall be governed by Federnl law and the Inw of the
jurisdiction in which the Property is located. In the ovent that uny provision or clause of this Security Instrument or the
Second Mote conflicts with applicuble Tuw, such canflict shat! put affect othor provisions of this Securily Instrument or the
Secomnct Note which can bo given offecl without the conflictine provision.  To this end the provisions of this Security
Instrument nnd the Second Nolue are declared to bo sevorable,

18. Borrower's Copy. Borrawer shall be given ono conformed copy of tiik Sccurity Instrament,

19. Assignment of Rents. Borrower unconditionnily assigns and transfers to Leader alf the rents and rovenues of the
Proporty, Borrower authorizes Lender or Londer's agenty to collect the renls and revenues and hershy directs each tenant
of the Property 1o pay tho rents to Lendor or Londer's agents, Howsvor, prior to Lender’s Hotice (o Borrower of Borsower’s
breach of any covenant or agreement in the Sccurity Instrument, Boreewer shidl colleet ind recoiva all ronts and rovenves
of the Property as frusice for the bonoefit of Londer and Borrower.  This assignment of ronts constitules an absolute
assignment and not an ussignment for additional security only.

If Lender gives natice of breach to Borrower: (8} )i rents received by Borrawer shall be held by 8orruwuer as {rustee for
henofit of Lendor only, to be applied 1o the sums secured by this Security Instrument; (b) Lender shal’ b enlitiod 10 collect
and recetve all of tho reats of the Property; and (c) cuch tenant of the Property shall pay all rents due uns uapaid to Lender
or Lendur's agent on Lender's written domand to the tensnt,

Borrawer has not executed any prior assigement of the rents snd has not and will not perform any act that would provent
Lender from exercising ils rights under this Paragroph 19, except as provided in the First Security Instrument,

Lendor hall not boe required to enter upon, taks conirol of ar maintain the Property before or afler giving notice of breach
o Boerower, Howsyver, Lender or o judicinlly appointed recoiver mny do 0 nt any time there is & breach. Any application
of rents shadl not cure or waive nay dofuult or invalidito wny other right or romedy of Lendoer. Thix assigament of reats of
the Propurty shalf terminate when the debt sccueed by this Security Instrument is paid in full,

20. Foreclosure Procedure. If Lender requires immediate pnyment in full under Parngraph 9, Lender may forecloso this
Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all oxpenses incurred in pursuing the remedies
provided in this Paragroph 20, inctuding, but not limited to, reasonable attorneys® fees and costs of title evidence.

21, Release, Upon payment of all sumy secured by this Security Insirument, Lender shull release this Sveurity Instrument
without charge o Borrower, Borrower shall pay any recordntion costs,

22, Waiver of Homesiead., Borrower waives nll right of homestead exomption in the Property.

e
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23, Riders to this Security Instrument. 1f one or moro riders are executed by Borrower and recorded together wiih this
Seccurity Instrument, the covenants and agreoments of each such rider shall be incorporated into and shall amend and
supplement the covenants anit agreoments of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.

[Chicck applicable boa(es}).

— Condominium Rider .. Plunned Unit Dovelopment Rider
X Adjusinble Rato Ridoer — Shared Approcintion Ritler
.. Othor(s) -

gY SIGNING BELSW, Borrower nceepts and sgrees to the terma and covenants contained in this Secusity Instrument and
in any rider(s) execuisd by Borrowor and recorded with it

Witnessos: _S‘l\: : ‘;\_,\\\Q\\\XL\\“
_L%?un

Signaturu

ILLlE AE TAYLOR, NOW KNOWN AS WILLIH MAE CANNBS'E RA (Borrower)

Notury Acknowledgen i
State of llllnpis
County of ("GL(" ke -
\ / : ‘
) \ e Leor L S L , & Nolary Public in and for snid county snd-aiile do hareby certify that

WILLIF MAE TAYLOR, NOW KNOWN AS WILLIE MAE CANNESTRA , porsonally krowr te me (or proved to me
on the basis of satisfuctory svidence) to be the person whose numo is subseribed to the forvgoing inst.aimwnt, appeared bofors
me this day in person, and acknowledged that hoe/she signed and dolivored the sald instrument as Zareir freo and voluntury
act, for the uses and purposes theroin set forth,

Civen under my hand and officinl seal, on SEPTEMBER 2, 1993,  pranannasasmansnannsnnasansy
YOFRFICIAL SEALY
DEBORAH A, KARL
Hotary Public, State of (llinols

o . X / My Commiscion Explres 7/30/96
Signaturo_ - e - ,/,/ "f \ fT [SEAL] A R A A A W A

My commission uxpires:

.5-
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EXHIBIT A

Lxhibit A 1o the Mortgage given on SEFTEMDBER 2, 1093, by WILLIE MAE TAYLOR, NOW KNOWN AS WILLIE MAR
CANNESTRA, A WIDOW AND NOT SINCE REMARRIED ("Burrowor®) 1o the Secretary of Housing snd Urban
Development, und whoss adiiress is 451 Soventh Street, 8.W., Wushington, D.C. 20410, ("Lender® or "Secretary®), The
Property is located in tite county of COOK, state of ILLINOIS, described as follows:

Description of Property

, THE SOUTH 21.66 FEET OF THE NORTH HALF VACATED 164TH STREET LYING

SOUTH OF LOT 25 IN BLOCK 5 AND NORTH 26.34 FEET OF SOUTH HALF VACATED
164TH STREET LYING NORTH OF LOT 1 IN BLOCK 6 IN CROIGSANT PARK MARKHAM
FIRST ADDITION BEING A SUBDIVISION OF THE NORTH EAST QUARTER OF THE

SOUTH EAST QUARTER OF THE NORTH EAST QUARTER OF THE SOUTH EAST QUARTER

OF SECTION 4D, TOWNSHIP 36 NORTH, RANGE 14, EABT OF THE THIRD PRINCIPAL
MERIDIAN AL50. A RESUBDIVISION OF BLOCKS 2, 3 AND 4 IN LOWER HARVEY BEING A
SUBDIVISION OF-THE NORTH HALF OF 'I'HE NORTH WEST QUARTER OF THE SQUTH

WEST QUARTER OF SECTION 20, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAT. NMERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN Number: 29-19-414-060

COSITLI6
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