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Stute of Hinoly MORTGAGE 1A Cise No.
1317198200703

N s
W 5‘;’1& 62106044
he ;i“l'lrlls MOB"[‘GAGH ("Security Instrmment”) is made an July 23, 1993 ‘ 9y '?"d-“-’tﬁhf;
gHgar is
ERICK BERCGQUIST, MARRIED
REBECCA J BERGQUIST, MARRIED ‘
DEPT-D1 RECORDIMGS ’ $27.00
TIT9T  TRAN 0407 ©7/40/93 12:21:00
M7149 # R--PI-TRDSOO
CUOK COTY RECORDER

whose nddreas is - 405% W 149TH STREET, MIDLOTHIAN, IL 60445 93722880

J("Borrowsr®), ‘This Securily Inatrament s given (o

MARGARETTEN & COMPANY INC

which s organized ond existirg vnder 1he [aws of the State of New Jeraay + il whose
nddyess I8 ONE ROMSON [ TSELIN NJ 08830

L"Lender”), Borrower owes Lender the principsl sum of

Ninety-Four Thousand,tine Hundred Sixty-8Six and 00/1.00

Dollaes (U.5. 94,966.00 ). ‘This debi is evidenced by Borrower's Note dated the same dute as this Securlly
Inatrament ("Note™}, which provides for moerabs pnyments, with the full debt, if not pald enrlier, due nnd payable on »
August 1, 2023 . This Secuesity Instrument seeures (o Lender: () the repayment of the dedbt evidenced by

the Note, with interest, and all renewals, extensions aad modifteations; (b) the payment of all other suims, with interest, sdvanced
under paragraple 6 1o proteet the security of this Secuvity instrument; aivl {€) the performance of Borrower's covenunts and agreemenis
under this Sccurity Insteument angd the Nowe.  For thizgpapose, Borrower does hereby mortgnge, grant and convey to Lender the

tollowing described property located In
COOK County, Hinois:

LOT 18 IN RBLOCK 2 IN WOERHIEDES MIDLOTHIAN TERRACE, A
RESUBDIVISION OF LOTS 1 TO 23, IN BLOCK &/ L0OT8 13 TO 24, 1IN
BLOCK 6 IN A.#. KRAUS REALTY COMPANY., HEART OF MIDLOTHIAN, BREING
A RESUBDIVISICN OF BLOCKS 1, 12 AND 14 IN MIOLOTHIAN GARDENS, A
SUBDIVISION OF SECTION 10, ‘I'OWNSHIP 36 NORTH,/ RANGE 13, EAST OF
THE 'THIRD PRINCIPAL MERIDIAN, ALSO LOTS 1 TO & TN BLOCK 13, LOTS

1 TO S IN BLOCK 23, IN MIDLOTHIAN CARDENS, AFORESATID, IN COOK ';
COUNTY, ILLINCIS. PERMANENT TAX NO., 28-10-447-045 o
4 4 ,
‘_ali"ﬁ"dHh(

which has the adidress of 4055 W 149TH STREET, MIDLOTHIAN, Il 60445

TOGETHER WITH all the huprovements now or herealter erected on the property, and nli easeiments, righls, sppuneninces,
rents, covalties, mineral, ol amd gos rights and profit, water rights and stock and all fixtures now or hereafter a part of the property.
All eeplucements nnd additions shall nlse be covered by thls Seeurity Instrument, Al of the foregoing is referred to in this Security

Instrurnent as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hiereby conveyed and hns the right to mostgage, grant
aned convey the Property and that the Propernty s unencumbered, except for encumbronces of record.  Borrower warrants and will
delend generally the tltle 1o the Property ngalnst ol cloding and demands, subject to any encumbrances ol record.

Mol to: Maraasettems Co.
L RORENRA .,
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UNIFORM COVENANTS, Borrower and Lender covenant nnd agree a8 follows:

. Paymeit of Principsl, Interest und Lute Chinege.  Horeower shall pay when due the principnd of, and Interest an, the deir
evidenced by the Note and [ate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Choarges. Borrower shalt Include in cach monthly paymen, logether
with the principal and interes) ns set forth in ihe Not and any Inte charges, an installmeny of any (a) taxes and special nssessiments
levied or o be levied against the Property, (b} leaschold payments or grownsd rents an the Property, and (¢} premiuns for lasurance
required by Paragraph 4.

Each monmbly instdiment for itemy (), (b)Y and (¢) shall equat one-twelfth of the annual amowts, as reasanably estimated h
Lender, plus an amount sufficient to muiialn an additlonat brlance of not more iban one-sixth of the estimated amounts,  The Tull
annual amount for each item shall be accumulmed by Lender within a period ending one month before an item would become
delingquent.  Lender shali hold the amounts collected in trust to pay fteis (n), (h) and (¢} before they become delinguent,

If at any time the 1ot of the payments held by Lender for ftems (o), (b) and {¢), logether with the future monthly payments
for such items payable to Lender prior to the due dutes of such jtems, excecds by more than one-sixth the estimated mmount of
payments required to pay such iems when due, and iF payments on the Note are current, then Lender shinll elther refuid the eacess
over one-slath of the estimated pyments or eredit the exeess over one-sixth of the estimated payments to subsequent phyiienis by
Horrower, st ithe optlon of Bocrower. I the total of the payments e by Borrower for item (a), (b) or (¢) In lnzmﬂici::nl H phy
the item when due, then Borrower shall pay to Lender nny nimeunt necessary to make up the deficleney on or belore the dite the temn
becomes due,

As used in this Security Instrument, "Seeretary” means the Seeretary of Housing and Urban Development or his or her designee,
In any year in which the Leader must pay a mongnge insursnce premium to the Secretary, ench momilily payment shabl olso include
cither: (17 an installment of the annual mortgage Insurance premium 10 be paid by Lender 1o the Secretary, or (1) a monthily chatge
instend of & mortga e surance premiom I this Sceurity Instrument (s held by the Secretiry,  Bach monthly instaliment of the
moetgage insursnee preedae shall be 1o an smount sulficken o seeimulate the full annoel mortgage insurance preminm wiih §ender
ane month prior w the et the fall ot morgage insurance premium s due to the Secretery, or (1 this Security Tnsirament 15 held
by the Sceretary, cuch thonhiy charge shall be tn an aeount equal 10 one-twolfih of one-hill percent of the owsteding principal
balance due on the Note.

If Borrower tenders soudander the full payment of afl sums secured by this Sceurlty Instrument, Borrower’s account shall be
credited with the balance remganiap for all installments for items (w), (b) and (¢} nad any mortgage insurance premivn mstatliment
that Lender has not become obtigates to pay 1o the Secrctary, wndd Lendder ahaoll prompily refund any excess funds to Borrower,
Imuseciately prior to a forectosure sale of the Property or s ncguisiilon by Lender, Borrawer's account shall be credited with any
bainnce remiining for all instadlment = for Hems (), (b) and ().

3. Application of Payments, Al paments under Parngraphs 3 e 2 shall be applicd by Lender as follows:

First, to the mortgage insuranee pretdivin o be pald by Lender to the Seeretary or to the monthly charge by the Seeratary instewd
of the monthly mortgage insurance premiune,

Second, 10 any taxes, specind assessments) leasehold payments or ground rents, and fire, Nood and other hazard insurnce
premiums, as required;

Third, 10 interest due under the Notg;

Fourth, to amortization of the principal of the Mo

Fifth, to tute cliscges due under the Nole.

4. Plire, Flood and Other Hozard Insueance.  Booower shall insure nll improvements on the Property, whether siow In
existence or subsequently erceted, agninst any hazards, casup'ii=g ond coningencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts/and Tor the periods that Lender requires.  Borrower shall also fusure
all improvements on the Property, whether now i existence Gesvbsequently ereeted, ngainst Joss by floods to the extem required
by the Secreisry.  All insurance shall be enrried with compnntes approved by Lender. The insurance policies and any rencwals shall
be hetd by Lender and shall inelude loss payuble eluuses in favor o1 Zandd 0o form sceepable to, Lender,

to the event of losy, Borrower shall give Lender immedinte notiee Xy daall, Lender may nake proni of loss [T not made prompily
by Horrower. Huch Insurance compuny coteerned bs hureby suthorized ambalzecied o make payment for saeh toss divectly 1o Lender,
instead of o Horrower and o Lender Jolatly. Al or any part ol the josesapse proceeds may be applied by Lewder, at its optlon,
either () o the reduction of the indebitedness under the Note and this Sceur'sy Instrument, first to any delinquent amounts applicd
in the oeder in Parngraph 3, and then (o prepayment of peinelpal, or (b) to the resointion or repair of the damuaged property. Any
application of the proceeds tw the principal shall not extend or postpone the due cate ol the monthly puyments which are referred to
in Paragraph 2, or change the amount of such payments, Ay excess insuranee rroceeds over an amount required 1o pay nll
cutstanding indebtedness under the Note and this Security Instrunent shadl be pald 10/aw emity legally entitled thereto.

In the event of loreciosure of this Securily [nstrument ve other transfer of tite (o the Pioparty that extingulishes the Indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to the_rurchuser, ’

S, Oceupaney, Preservation, Matntennnee and Protection of the Property; Borrower’s Loun Application; Lcuxclmlq.-t.

Hurrower shail uecupy, establish, and use the Property ns Borrower's principal residence within sixty days after the exceution of
this Security Instrument and shall continue to oceupy the Property as Borrower's principal residence-for at feast one year after (he
date of occupancy, unless the Sceretaey determines this requirement will cause undue hardship for Borrwer, or unless extenuniing
circomstanees exist which are beyotd Borrower's control, Borrower shall notily Lenders of any extenentias clreumstunces. Borrower
shadl pot cammit waste or destroy, damage or substniially change the Property or allow the Property toaefcriorale, rensonnlile wenr
amd tear cavepted.  Lender may inspect the property 1 the property is vieant or abandoned or the loandas an defoult. Lender may
ke rensonable action to protect nnd preserve sueh vaeant or abandoned property.  Boreower shatt also bo brdefaull 1 Borrower,
during the loan application process, gave materially flse or inoccurate information or sttements 1o Lenderam fulled 1o provide
Lender with any material informition) in connection with the loan evidenced by the Note, including, but not fmived (o, represemtations
cancerning Borrower s occupancy of the Profiesty hs o principal reshlence, 15 1his Security Instrument 18 on o leaseliold, Borrower
shall comply with the provisions of the Jease, [0 Boerower nequires fee dtle to the Property, the leaschold and fee tite shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Boreower pnd Protection of Lender's Rights In the Property,  Borrower shall pay all governmental or
municipal charges, fines and impositions thit are not included in Paragraph 2. Borreower shall pay these obligntioms en time dirccily
(0 the entlty which is owed the payibent, 1] failure to pay would sdversely nffect Lender's interest in the Property, upon Lender's
request Borrower shull promply furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Parugraph 2, or Tuils (o perform any other covenants and
agreemnents contained in this Securlty Instrument, or there is u legal proceeding thit muy signiticantly affect Lender’s rights in the
Property (such aa o proceeding in bankrupicy, for condemaation or 10 enforee Jaws or regulations), then Lender may do and pay
whatever is necessary o pratect the vatue ol the Property and Lender's rights in the Property, including paymem of twxes, hazard
insurance and other items mestioned in Paragraph 2.

Any nmaunts disbursed by Lender under this Paragraph shall become an additdona) debt of Berrower and be seeured by this
Security Instrument.  These nmounts shall bear interest from the date of disbursement, at the Note rate, and a1 e optlon of the
Lender, shall be immediately due pidd praynble,

o
vy
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7. Condemnntion,  ‘The procecds of any award or clalm for damnges, direct aor consequential, In copneclion with nnr
codemnation ur ofher taking of wity part of the Property, or for conveynnee in place of condemnation, sre bereby assigned and shall
be pald 1o Lender (o the extent of the full amouat of the indebledaess chit remadns unpaid under the Mote and this Security Tnstrument,
Lender shall apply such proceeds to the reduction of the indebtedness undor the Note aind thiy Seeurity Instrumen, firsi 1o any
detingquent smounts applied in the order provided In Paragraph 3, and then o prepuyment of principal,  Any spplicaion of the
proveeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred w in Paragraph 2,
or change the amount of such paytents.  Any excess proceeds over an amount reqguired to pay all outstanding Indebiedness under
the Note and this Security fastrinent shall be paid 10 the entity legatly cntitled thereto,

8, Fees, Lender may collect fees ond charges auibiorized by the Secretary.

9, Groundy Tor Accelernilon of Debt.

(wy Defuult, Lender may, except as Himlted by regulntlons issued by the Secretary in the case of payment defuults, requlre
immedinte payment in {ull of oll sums seeured by thiy Security Instrument if:

(Y Borrower defpults by failing to pay in full any montily payment required by this Sceurity Instrument prioy 10 or on
the due date of the next monthly payment, or

(i) Borrower defaults by failing, for a period of thirty days, to perform any other abligntions contabned in this Secnrity
[nstrument.

(h) Sule Without Credit Approval,  Lender shnll, if permitied by applicable fow and with the prior npproval of the
Seeretney, reguire immedinte payment in ull of all sions secured by thiy .‘iucuriir Instrument {f:

(i Atlor part of the Property, or @ benefleinl futerest i w intst ownlng all or part ol the Property, is sold or otherwise
transferred (other than by devise or descen) by the Borower, and

(1) The property 1s not occupied by the purchaser or grantee a8 his or her principad residence, or the purchaser or graneee
does sa oerapy the Property, bul his or her eredit has not been spproved in accordanee with the regulrements of the
Seeretary.

{v} No ancr. Y cirenmstinees oveur tint would permit Lender to require inmediate payment In full, bar Lender docs
not require such payraerts, Lender does not waive {is rights with respect to subscquent events,

(d) Regutations of 57U Seceretary, I many circumsiances regulations issued by the Secretary will limit Lender's rights
in the case of payment/aeriols o require immediate payment in full and foreclose iF not pald. This Security Instrument does
not authorize aceeleration Grotareclosure if not permitted by regutntions of the Secretary,

(e} Mortgage Not Insureda,  borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the/Nstional Housing Act within 60 days from the date hercof, Lender mn{. at s optlon und
notwithstanding anything in Parngraph 9, require imniedinte ‘mymcnl in full of al) sums sceured by this Sceurity
instrument. A written statement of npgsauthorized ngent of the Sceretary dated subsequent to 60 days from the date hereof,
declining to insure this Sccurity Indruinent mul the note sceured lhurubr. shall be deemed conclusive proof of sach
inellgibility.  Motwithstanding the foregeing, this optas may not be oxercised by Lender when the unavailability of
insurunce is solely due to Lender's filure to'remit a mortgoage insurance premium to the sceretary.

1), Reinsiatement,  Borrower has a right 1o oe reinstted [V Lender hos required immedinte payment in Gull beeause of
Borrower’s foifure to pay an amount duc under 1w avoie or this Security Instrument. ‘This right ﬂp{ﬂlcs even after fareclosure
procecdings are tnstHuted. To reinslate the Security (esomment, Borrower shall tender in @ lump sum all amounts required 10 bring

Borrower's account current including, to the extent they are of-tligations of Borrower under this Secutity Instrumend, foreclosure costs
and reasenable and customary attorneys’ fees and expenses r=aperly assoclated with the foreclosure procecding.  Upon reinstatement
by Barrower, this Security Instrument ond the obligmlons thal It seeures shall remain in effeet as if Lender had not required immediaste
payment in full.  However, Lender is not reguired to permbt reivstitement it () Lender has novepted redostatement after the
commencement of fureclosure proceedings within two years hamedlately preceding the commencement of a current foreclosure
procecding, (i) reinstatement will preclude toreclostre on different/groundd in the future, or (i) reinstatement will adversely affect

the priority of the lien created by this Sccurity Instrument.,

11. Borrower not Refeased; Forbenrance by Lender not a Walves, Extension of the time of payinent or modifiention of
amortization of the sums secured by this Sceurity Instrument pranted by Lesder 10 any successor in interest of Borrower shall not
uperate to release the liability of the original Borrower or Borrower's successod Iiimerest,  Lender shall not be required to commence
procecclings against any successor in interest or refuse to extend time for paymeont or otherwise modily mmortization of the sums
gecured by this Security Instrument hy reason of any demand made by the onginal Sarrower or Borrower's successors in interest,
Any forbenrance by Lender in exereising uny right or remedy shall not be o walver o or preclude the exercise of any right or remedy.

12, Successors and Assipns Bound; Jolot qud Several Liahithy; Co-Signers.The covennnts and agreements of this Sceurity
{nsteument shall bind and benefit the successors and assigns of Leader and Borrower, 7abect to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several.  Any Borrower who cossigns this Security Instrument but Jdoes nos
exeeute the Note: () is co-siganing this Security Instriinent only e mortgage, grant ana cuevey that Borrower's interest in the
Propesty nnder the terms of this Seeurity Instrament; () Is not personaily obligated w pry tae sums sccured by this Sceurity
Instrumient; and <€) agrees that Lender aud any other Borrower :nu{ agree (o extend, modity, tarbeor ormake any acconumodnjons
with regard o the eems of this Sceurity Instewment or the Note whihoat 1hat Borrower's consens,

13. Notlees, Any notice to Borrower provided for in this Sccurity Instrument shall be given by dedivering i1 or by mailing it
by first class mall untess applicable law requires use of another method, The notice shall be directed vo the Property Address or any
other wkdress Borrower designates by notice to Lender.  Any potice to Lender shall be given by first elase b to Lender's address
stated herein or any address Lender designutes by notice to Borrower,  Any notlce provided for in this Sequriy [nstrument shudl be
deecried 1o have been given to Borrower or Lender when given ns provided in this Paragraph,

(4. Governing Law; Severabliity, ‘This Security Instroment shall b governed by Federal law and the sy o the jurisdiction
In which the Property is locateed, i the event that any prrovision or cliwse of this Securlty Instrument or the Nute conflicts with
applicable lnwe, such contlict shall not alfect other provisions of this Security Instrument or the Note which can be glven effect without
the contlicting provigicn. "o this etd the provisions of this Scceurity Tnstrmens and the note are declared (o be severable,

15, Borrower's Copy, Barrower shall be given one conformed copy of this Security Instrument.

16, Asshgnment of Rents. Borrower uaconditionally asaigns and irnasfers (o Lender ail the renis and revenues of the Property.
Borrower authorizes Letder or Lender's agents 10 colleet the rems and revenues ind hereby directs each tenant of the Property to
pay the renty to Lender or Lender's agents.  However, prior to Lender's notice to Borrower of Borrower's breach of any covenant
or agreemient in the Sceurity [nstrument, Borrower shall colieet and receive all reats and revenues of the Propeny as trustee for the
benefit of Lender and Borrower, This assignment of rents constiiutes an absolute assignment and not an assignment for additionnl
seeurily only,

Hyl.cnder gives notice of breach w Borrower: () nil rents received by Borrower shall be held by Borrower ay srustee for benefil
of Lemder only, (o be applied (o the sums seeuredd by the Sceurlty instirument; (b) Lender shall be entitled to colleet and receive all
af the rents of the Property; and (€) ench tenamt of the Property shall pay all rents due and unpoid o Lemier or fendee's agent on
Lender’s written demand to the tenant,

Borrower his not executed my prior assignment of the rents and has not and will not peeform ‘m&ihﬁ“ Avpuld prevent Lender
fram exercising its rights under this Paragraph 16. Qi;r : =

Lemder shall not be required 1o enter upon, {oke control of or mmintain the Property before or after givitg notice of breach 10
Borrower.,  Hawever, Leader or a judicinlly appoluted receiver may do so ot any tiime there is o breach,  Any application of rems
shall not cure or waive any detault or invalldime any other right or remedy of Lender, This assipnment of retits of the Praperty shall
terminate when the debt seeured by the Security Instramernt s pald o fall,

TLLINOIS 1THA DHED OF TRUST
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NON-UNIFORM COVENANTS. Borrower und Lender furiher covenant mml agree sy follows:

17. Foreclosure Procedore:  Lender ad Ity option may regobve immedinte puyment by full of all sums secured by this
Secuelty Instrament without further demand and may foreclose this Scecority Insteument by judichnd proceeding, Lender shall
B entitled 10 eollect all expenses incurred in pursving the remedies  provided in this puragraph 17, incuding, but nnt limited

to, ressonnble attorneys® fees und cost of ttle evidence.
18, Relense, Upon puyment of oll sums seeured by this Sceurbty Instrument, Lender shall release this Seewrity Instrument

without charge to Borrower,  Borrower shall pny any recordation costy,

19, Wiaiver of Homestend, Borrower walves all rlghts of homestend exemption in the Propeny.

20. Rliders to this Sccurlty Instrument, I one or more riders are executed by Borrower and recorcded together with this
Security Instrument, the coverunits and ugreements of ench such rider shall be Incorporated into and shall amend and supplement the
covenints and agreements of tis Seeurity [nstrument s i the rider(s} were n part of this Sceurity Instrument,

The following riders are attached:
NO RIDERS ATTACHED

BY SIGNING BELGYY, Borrower accepls and agrees lo the terms contnined b this Security Instrument and in any rider{s)
exeeuied by Borrower anstiecarded with it
of ; /i - ji} -
Witnesses: L"_,,_.‘/u-()-,- ~AO [ AA {horn

L &Rt

ERICK BERGQU}@T

STATE OF ILLINOIS, CCOK COUNCEY ss:

1. the undersigned, o Notary Public in and for suld county and state do herehy cpriify thi
ERICK BERGQUIST, MARRIED
REBECCA J BERGQUIST, MARRIED

il
s R0

t
personably knows to me (o be the snme person(s} whose amme(s) subscribed 1o the foregoing Instrument, Zprcured before me hia day
in person, and acknowledged thig (he, she, they) signed and delivered the sald Instrument s (his, ker, théiry free and voluntary act,

for the uses and purposes therein set forth, _ ‘ .
Given under my hand and otficial seal, this S23 .  day W‘_X /6% s

My Cogpition AdpiresSEAL " } . ,
SULLIVAN
HoTRRe PUBLIC, STATE OF ILLINOIS ”'4,:-2 . ‘é/J\,u(,ﬁM,-aﬂ_,

MY GOMMISSION EXPIRES 4/26/9¢ otary Hibiic

‘This Instrument was prepared by: MARGARETTEN & COMPANY, INC,
15441 94TH AVENUE
ORLAND PARK, IL 60462

Filed for Record in the Recorder's Office of

County, [linois, on the duy of

o'clock ., and duly recorded in Book Page
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