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MORTGAGE

THIS MORTGAGE (*Securidy Jastrument”) is givenon  SEPTEMBER 2, 1993 . The mortgagor is
ROBERT R. PALMER ‘-
AND MOIRA Y. PALMER, HUSBAND AND WIFE /-
f v.
W | . DEPT-011 RECORDINGS $31,50
(*Borrowes™), This Security Instrument is given 2 v THIOLT TRAN 833 09/10/93 13:07:00
NBD MORTGAGE COMPANY oL w;;‘&%ﬁ::ﬁﬁwe
which is organized and oxisting under the laws of THE STATE) OF DELAWARE , il whose
address 15 900 TOWER DRIVE
TROY, MICHIGAN 48098 (*Lunder*). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTEEN THCUSAND
AND 00/100 Dollurs (U.S. § 116,000.00 ).

This debi is evidenced by Borrower's note dated the seme dale as this Jecurity Instrument ("Note*), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on CUTOBER 1, 2008 ‘ .
This Security Instruiment secures to Lender: (a) the repayment of the debt evidenced by, tns Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under purngraph 7 to
protect the securify of this Security Instrument; and (c) the performance of Borrower's covetants wnd agreements under this
Security Instrument and the Nate, For this purpose, Borrower does hereby mortgage, grant und fanvisy lo Lender the following
described property located in COOK County, llinvis:
LOT 15 IN BLOCK 2 IN WESTBURY LAKES UNIT 1, A RESUBDIVISICN OF HOWIE IN
THE HILLS UNIT 3, A SUBDIVISION IN THE SOUTH 1/2 OF SECTION(13.

TOWNSHIP 42 NORTH, RANGE 10, LYING EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOX COUNTY, ILLINOIS. 8
~ .23 [
o0
)
02-19-319-035 : oo
which has the address of 4152 PORTAGE LANE, HOFFMAN ESTATEY” 6 Strest, City ,
ilinois 60195 (*Property Address™); /?
DPE 1038

/(J

ILLINOIS-Single Family-Fannis Mau/Freddie Mac UNIFORM INGTRUMENT Pagaiole Form 301 190
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MNOEE K AAL, LR,
* 5 Hazard or Properfy=intuftin rrower thd SmproPerfuleehiol oxifting or hereafter orected on the

Property insured against loss hy fire, hazards included within the tarm "extonded coverage” and any olher huzaeds, including
floods or flooding, for which Lendor requires insurance. This insurance shall be guitntaued i the amounts s For the periody
that Louder tequires. The insurance carrior providing the insurance shail bo chosen by Borrower subject to Lendor's approval
which shall not be unreasonably withheld, {f Borrower fiils ¢o aicintain covorage deseribed above, Lemder oy, it Londor's
option, ohtain coverage (o protect Lender's rights in the Propoerty in accordance with parugraph 7.

All insurunce policies and renewals shail bo acceptable to Lendor and shalt include n shdard mortgage cluse. Lender
shall have the right to hold the policies sad renewals, [t Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and cenewal notices, In the ovent of lass, Boreever shall give prompt notice to the insurnco carrier and ondor,
Lender may muko proof of toss if not wade promptly by Borrowur,

Unfess Lender and Borrower otherwise agreo in writing, insurance proveeds shal) b applivd to restorstion or repair of the
Property dunwged, if the restorntion or repair is ceonomivally teasible and Lendee's security is not lossened, 1 the restortion o
repair is nol economically feasible or Lender's security wonld bo lessoned, the insurance proceeds shall be applied to the sums
sectited by this Security instrument, whother or not then due, with uny excess pal to Borrower. [f Borrower abandons the
Property, ar does nol gnswer within 30 days a notice from Lendor thut the insurance cirrier hus offered to seitle a ¢luim, then
Lender may collec the insurance proceeds, Lender may use the proceeds to repair or restoro the Property or tn pay sums
secured by this Securite Instrament, whother or not then dus, The 30-duy period witl bogin when the notice 15 given,

Unless Lender ‘apd Rorrower otherwise agree in wriling, any applicution of procecds to principal shalt not oxtend or
posipone the due date i fhe monthly payments reforred to in paragraphs | and 2 or change the smount of the payments. 1f
under pacagraph 21 the Progedty is acquired by Lender, Borrower's right to any insurance policios and proceeds restilting trom
dimage to the Property prior 10 2as scquisition shall puss to Lender to the extent of the sums secured by this Security Insteument
immediately prior to the acquisition,

§. Occupancy, Preservation, Mairzoninee and Protection of the Property; Bovrower's Loan Application; Leascholds,
Borrower shall oceupy, establish, and use by Property ns Borrower's principad residence within sixty days aller the oxecution ol
this Security Instrument and shall continue o Gccupy the Property s Borrower's principal residenco for ol least one year alter
the dute of occupancy, unless Leader atherwiseapsoes in writing, which conseal shall not he unreasonubly withheld, or unless
sxenunting circumstances exist which are boyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or commicavaste on the Proporty. Borrower shull be in default if any forfeiture
action or proceeding, whether civil or criminul, is beguti thatin Lender's good fuith judgment could resnlt in forteiture of the
Property or otherwise nudeislly impair the lien ceented by nis Security Instrumont or Lomder's seeurity interest. Borrower may
cure such a dolfault and reinstuby, ws provided in paragraph 18, by aasing the setion or proceeding to be dismissed with o raling
that, in Lender’s good fuith determintion, precludes forfeiture 4t Mo Borrower's interest in the Property or other matorinl

impuirment i the lien created by this Security Instriment or Lendee's seeunily interest, Borrower shull wlso be in default if

Borower, during the loan application provess, gave materiglly false or i curnte informatien or statements to Lender (or fiiled
to provide Lendor with uny materinl information) in conneetion with thetoan eyideneed by the Note, including, but not limited
{0, representations concerning Borrower's occupancy of the Property as a principal residence. 18 this Security Invtrument is on g
leaschold, Rorrower shall comply with all the provisions of the lease. 1f Borrer acquires fee titie to the Property, the
leasehold and the feo titte shall not inerge unless Lendor agrees to the merger in writiip

7. Protection of Lender’s Rights in the Property. If Borrowor tails to porform the vovenants und agreoiments cotdatied m
this Security Instrument, or there is u legal proceeding that muy signiticantly affeet Lentder”s vights i the Property (such as u
proceeding in bankmiptey, probate, for condemnation or torfoiture or to enforcs faws or regitlations}, then Lender muy do
pay for whatever i necessury to protect the valte of the Propesty and Lender's rights in the Fropcety, Lender's actions tny
include paying any sums secured by u lien which has priority over this Sccurity [nstrumont, wpressing in court, puying
reasonuble attorneys’ fees and entering on the Property to make repairs, Although Lender ay tke activa vnder this paragraph
7, Lender does not have to do so,

Any smounts disbursed hy Lender under this paragraph 7 shull become additional debt of Boreower secured by this
Sceurity Instrument, Unless Borrower and Lender ugree to ather terms of puyment, these amounts shal) bear intercst from the
date of disbursement at the Note rte and shall be payable, with interest, upon potive from Lender to Borrower requesting
payment,

8. Mortguge Insurance, If Lender required mortguge insurance ns u condition of making the loan secured by this Security

Instrument, Borrower shall pay the premivms required to maintsin the mortguge insurunce in eftect, 1, for any rewson, the ¢ 5

mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the premiums required to -
obtain coverage substantially equivalent to the morignge insurance proviously in effect, al u cost substantinily equivalent o the
cost 1o Borrower of the mortgage insuennce previously in effect, from an alternate mortgage insurer approved by Leader. 1f
substagtially equivalent morigage insusance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased tu

be in effect. Leador will accept, use and retain thess payments as o loss reserve in liew of mortgage insurunce. Loss reserve
DPS 1081
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* 17, Transfer of the PMHN Qf&l EeleG lAsI:L If ErQR)M Property or any intosest in it

'is sold or transferred (or if a beneficial interest in Rorrower i sold or tranifecred and Borrower 35 ol w nuluml persan) without
Lender's prior writlen consent, Lender may, at ils option, require immediate’ payment in [lf of il stns secured by this
Securily Instrument. However, this option shall not be exercised by Lender if excreise i prohibited by federal law as of the date
of this Security Instrument.

If Londer exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nol
less than 30 days from the date the notice is delivered vr mailed within which Borrower must pay wll sums secured by this
Securily Instrument, If Borrower fails 10 pay these sums prior to the oxpiration of this period, Lender may invoke any remedies
permitted by this Securily Instrument without fusther notice or demand on Borrower.

18, Borrower’s Right to Reinstute, If Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinied at any time prior to the earlier of: (n) 5 days (or such othur period us
applicable law may specify for reinstatoment) before sule of the Property pursuant 1o any power of sale contuined i this
Secunity Instrument; or (b) entry of a judgment enforcing this Security [nstrument, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note ax if ne acceleration had vecurred; (b}
cures any default of any other covenants or agreements: (¢} pays all expenses incurred in enforcing this Secueity Instrument,
including, but not lirited to, teasonable attormeys' tees; and (d) tukes such action as Lender may reasonubly require to assure
that the lien of this Scearity Instrument, Lender's rights in the Property and Barrower's obligntion to pay the sums secired by
this Security [nstruménr-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations sectred heretiy s5all remain fully effective s if no accelerntion had accurred. However, this right 1o reinstiute shull
not apply i6 the case of sccolcriion under paragraph 17.

19, Sule of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Secunity
Instrument) may be sofd one or mote mes without prior sotive 10 Borrower. A side may result in a chungo in the entity (known
us the "Loan Servicer”) that collects monthly payments due under the Note and this Security Insteumient, Thero also may he one
of wore changes of the Loan Servicer untelied 10 6 sale of the Note. {f thore is & change of the Loas Servicer, Borrower will be
given writlen notice of the change in accordance with paragraph 14 above and applicable faw, The notice will state the nsme snd
address of the new Losn Servicer and the address 1o which payments should be made, The notice will ilso contain any other
information required by applivable law. .

20. Hazardous Substunces. Borrower shall novoanse or permit the presence, uso, disposal, storuge, or relewse of uny
Huzardous Substances on or in the Property, Borrower shallnot do, ror allow anyons lse to do, anything affecting the
Property that is in violation of any Environmental Luw. The preceding two sentences shull not apply to the presenco, use, or
storage on the Propurty of small quantities of Huzardous Substaico’ that wre generully recognized fo bo approprinte to normal
residentinl uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inverigrdion, claim, demand, lawsiit or other action by iy
governmental of regulatery agency or private party involving the Praporty ard any Hazasdous Substance or Envirommentnl Law
of which Borrower hus actual knowledge. 1f Borrower fearns, or is notifica hy sy governmientnd or regulitory authority, that
any removat or other remediation of any Hazardous Substance aftecting the froperty i necessury, Borrawer shull prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Huzardous Substances” nro those substancen dufinzad v toxic or hazardous substinices by
Environmental Law and the following substances: gusoline, Keroseno, other Hummably cr‘toxie petrolenm products, toxsi
pesticides uad herbicides, volatile sulvents, materinls contuining asbestos or formaldehyde, and siudioactivo mutorinls, As used in
this paragruph 20, "Environmental Law® means fedorl laws and lwws of the jurisdiction where the, Property is Tocited thit
telate to health, satety or environmenial protection,

NON-UNIFORM COVENANTS. Borrower und Lender funther covenmt and ngree as follows;

21, Accelerution; Remedivs, Lender shall give nolive to Borrewer prior to acelerntion followiig Borrower's hreach
of any covenant or agreement in this Security Instrument (but not prior to ueecleration under paraginph 17 unfesy
applicable law provides otherwise), The notice shall speclfy: {a) the defuuli; (h) the aetion required fy core the defuult;
{c) a date, not Jess than 30 duys from the dite the notice is given to Borrower, hy which the defuult must be cured; wnd
(d) that frilure to cure the defuudt on or befure the date specified in the notice may vesult in acceleration of the sans
vecured by this Security Instrument, fureclosure by judicial proceeding mnd sule of the Property, The native shall further
inform Burrower of the right to reinstate wlter neceleration and the right (o ussert i the foreclasure proceeding the
non-existence of o defuult o any other defense of Borrower (o aceelerution and foreclosure, 17 the default Is not cured an
ar before the date specified in the notice, Lender, at its option, may require immedinte puyment in full of ult suims
secured by this Security Instrument withaut further demand und may foreclose this Securlty tnstrument by judicial
proceeding, Lender shall he entitled 1o colleet nll expenses incurred in pursuing the remedies provided in this puragrnph
21, inctuding, but not linited to, rensonable attorneys’ fees nnd costs of title evidenee,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instroment
withouw! charge to Borrower, Borrower shall pay uny recordntion costs,

23, Waiver of Homestead, Borrowar waives sll sight of bomestead sxemption in the Proporty. Form 3014 o
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