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THE CHIEF FINANCIAL GROUP
1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 60195
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THIS MORTGAGE ("Sucurity [nstrument”) is givenun  SEPTEMBER 3, 1993 . The martgugor is

STEVEN H. BLUMENTHAL
AND JUDITH BLUMENTHAZ, HUSBRAND AND WIFE

DEPT-01 RECORDINGS $31.50
' i)f)ii TRAN 485 4§9/1W"‘3 13129:00

“Borrawer™), Thas Secunly Instrisment is given 0 T AN 72348
"THE CHIEF FINANCTAL GROUP L IR0 couTy RezaRoeR
which i+ arganized and oxisting under the laws of THE STATE OF ILLINOIS , unel whose
address s 1870 ROSELLE ROAD-SUITE 107
SCHAUMBURG, ILLINOIS 6019% " Lender”). Barrawer owes Lender the principal sim st 0
ONE HUNDRED SIXTY THOUSAND Ca
AND 0¢/100 Doblars (U.S. § 160,000.00 ) oJF
This debt is evidenced by Bormrower's note ditedd the same dule as this Sectrity lnstrument ("Noto™), which provides for ‘\3
monthly payments, with te fall debt, if not puid urlior, due und puyable on ~OCZTOBER 1, 2008 G
This Sevunty Instrument secures to Lender: (n) the repaynsent of the debl svidenced by the Noto, with interesi, i sl ru\uw!s. 811
extensions aud moditications of the Note; (b) the payment of all other sums, with“ipterst, sdvanced under paragraph 7 1o e

protect the secunty of this Security Insteument; wnd (o) the performance of Borrower's covenants and agreements under this
Security [nstrumont and the Note. For this purpose, Horrower does hereby mortgage, grant sied convey to Lender the following
described property located in CQOK County, Winos:
LOT 139 IN WESTVIEW UNIT 4, A SUBRDIVISION IN SECTION 7, TOWNSHIP 42
NCRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINQIS,
o)
)
N
d" )
o
2 J o )1
04-07-205-047 AR
which has the wldress of 4003 RUTGERS, NORTHBROOK Straat, Cliy |,
I”.I!lﬂ.l."- 60062 Zip Cove ("Prupcny Addl’ﬁ.‘i-‘i“);
DPS 1088
ILLINGIG-Singlb Farmily-Fannle Mas/Fraddie Masc UNIFORM INSTRUMENT Pags | of 8 Form 3074 990
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S, Huzurd or PmpeUN@ EE&E ls@luAhnpr@uP;Mng or herealier erected on the

Property insured aguinst loss hy fire, hazards included within the torm "extended covernge” and jny other hazards, including
floads or flooding, for which Lender requires insurunce, This insurance shall Be maintained in the amounts and (or the periods
that Lender requives. The insurance carrier providing the insurnnce shall be choson by Borrower suhject o Lender's approval
which shall not be unreasonably withheld. It Borrower tails to maintain covernge described ahove, Lender inay, at Lendor's
aption, ohtnin coverage to protect Lender's rights in the Properly in secordance with paragraph 7.

All insurance policies and renewals shall be seceptable to Lender and shall include o standued montgage chwse, Lender
shall have the right to hold the policies and renewals. {F Lender requires, Borrower shall promptly give to Lender all recepts of
putid premivens and renewa) notices, 1o the event af toss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if nat made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shull be applied 1o restorstion or repuir of the
Property damuged, it the restoration or repair is economically feasible und Lender's security is not lessened. 1f the restoration of
mepair is not exonomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security (nstrument, whether or not then due, with any excess paic to Borrower, IF Borrower abandons the
Property, or does not answer within 30 days a notice from Leader that the insurance enrrier has offered to settle a claim, then
Lender may zollect the insuranve proceeds. Lemder nuy use the proceeds to repair or rostore the Property or o pay sums
secured by thin Szounty lnstrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender ad Borrower otherwise agree in writing, any application of proceeds to principad shall not exiend or
postpone the <ue date’ of the monthly payments refeceed 1o in paragraphs § and 2 or change the amount of the payments. If
under parngraph 21 the Prozerty is acquired by Lender, Borrower's right to any insurance policies and proveeds resulting from
damuge to the Property priov tu the acquisition shall pass to Londer 1o the extent uf the sums sevured by this Seeurity Instrument
immedintely prior to the acquisiticn

6. Occupuncy, Preservitior Sintntenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Bosrawer shall occupy, establish, and vise the Property as Borrower's peincipal ressdence within sixty days after the exeention of
this Security Instrument and shall continué fo occupy the Property as Borrower™s principal residence toe at leust one year after
the date of occupuncy. unless Lender othenvise agrees in writing, which consent shdl not be unreasonubly withheld, or unless
extenuating circumstanices exist which are beyrnd Horrower's control. Borrower shall not destroy, damage or impuir the
Property, allow the Property to deteriomsle, or coranit swaste on the Property. Borrower shatl bo in detiudt if any forleitune
action or proveeding, whether civil o criminal. is begiesthat in Lender's good Faith judgment could cesult in torfesture of the
Property or otherwise matenally impaie the lien created by 2iisSecurity Insteument or Lender's security interest, Borrower oy
cure such ¢ detundt undd reinstate, us provided in pargraph 8. by causing the action or proceeding to be dismissed with a ruling
thut, in Lender's good faith detenmination, precludes focteitieeof the Borrower’s interest in the Property or other materil
impuirment of the hen created by ths Seeunity Instrument or Leoador’s security interest. Borcower shudl wlso be in definlt it
Rorrower, during the loun application provess, gave matermlly falie opdpicenrute information or stategients to Lender (or fuilel
to provide Lender vith any materiat information) in connection with thu [ evidenced by the Note, mcluding, but not limited
to. representations concerning Borrower's ocenpancy of the Property as a prinsipul residence. 1E this Seeurity Instrument is on s
bensehold, Borrower shall comply with all the provisions of the lease. I Qerpiver acymires fee title to the Properly, the
lessehold and the fee tithe shall not merge unless Lender ngrees 1o the merger in writing,

7. Protection of Lender's Righis in the Property, [f Borrower [uils to performahe Covenunts and agrecments contained in
this Security Instrument, or there i u logal proceeding that may significantly aftect Lerder’s rights an tho Proporty (such us «
praceeding in bankruptey, probate, for condemuution or fartfeiture or to enforeo wws or regtibiions), then Lender oy do i
pay tor whatever is necessary to protect the value of the Property and Lender's eights in the Mrogeety, Lender's aetions may
inchade paying any sums secured by a lien which hus prionty over this Seurity Inatramens;” pgpsaring in court, paying
reasonible attormeys’ fees and eatering on the Property te make repairs, Although Lender may take action under this purugraph
7. Luender does rot have to do so,

Any nmounts disbursed by Lender under this pursgraph 7 shall become additional debt of Bortosr seeured by this
Seeurity Instrument. Unless Borrower and Lender agree to other terms of payinent, these wmotings shall benr interest from the
dute of dichursement st the Note miv and shall be payablo, with interest, upon natice from Lemder to Borrower requesting
payment. C»’J

8. Mortguge Insuvance, (6 Lender required muortguge insurance as a condition of mking the fomwn seeured by this Security  m
Instrument, Horeower shall piy the premivius cequired @ maintein the mortgage insunmce in effect, 1, for any reson, the 4N
wargagy insurance coverage required by Lender lpses or ceases o b in effect, Rorrower shall pay the promivms required o 4 2
vhtyin coversge substantially cquivalent ta the mongage ininmee proviousty in effect, at w cost substuntially cguivalent 1o the "P‘q
cost to Horrower al the martgage insurance previously in offect, from an gcltesoste mostgage insvrer appraved by Lender, 1F bd
substantially equivilent mortgage msumnce voverage is not aviilable, Borrower shall pay to Lender cach month g sim egqund 1o L
one-twelfth ot the yearly mortgage insurance preminem being paid by Borrower when the instrance soverage lapsed or veased 1o

be in effect. Lender will accept, wsy wnd retain these payments as a Joss reserve i Lieu ol mortgage insurnce, Loss ruserve
DP§ 109)
Form 3012 0/90
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17, Transfer of the MN@IEEI‘ G l A‘l&er @@Rﬂ\(ﬂw Property of fnifﬁmt?rfst 2\4"

is sold or transfeered (or if a beneficinl interest in Borrower is gnld dr trddsferred dgd Borrower is pot o naturwl person) withow
Lender's priar written consent, Lender may, st its option, reguire immedinty puvmem in full of all sums secured by this
Security Instrument. However, this option shall not he exercised I»y Lender if sxercise is prohibited by federal lnw as of the dute
of this Security Instruiment. '

If Lender exercises this oplion, Lcndar shall gwa Borrower nbtice of ucceleration, The notice shall provide u pertod of not
less than 30 days from the date. the-notice is dr:hvun.d or mailed within which Borrower must pay all swans secured by this
Security Instrument. i Barrower fails to pay these sums prior to the expirntion of this period, Lender may invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. !f Borrower meets certain conditions, Borrower shull have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) § days (or such other period as
applicable law may specify for reinstatement) before saie of the Property pursuant to sny power of sale contnined in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Berrower: (u) pays
Lender atl sums which then would be due under this Sexurity Instrument and the Note s if no accelerntion had occurred; (b)
cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Securily Tnstrument,
includig, but not limited to, reasonable attomeys' tees: and () takes such sction as Lender may reasonably require to assure
that the Hen of thiz Security Instrument, Lender's rights in the Property and Borrower's obligatic n to pay the sums secured by
this Seccurity [nstrurient shall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
obligations secured Hereky sholl rematin fully effective as if no accelermtion had occurred. However, this right 1o reinstate shafl
not apply in the case of Zeceleration under paragraph 17.

19, Sale of Note; Clungs of Loan Servieer. The Note or a pariial interest in the Note (together with this Secunty
Instenment) may be sold vne o mo: times without prior aotice o Borrower, A sale muy result in « change in the entity (known
s the "Loan Serviver"} that collec’=-monthly payments due under the Note and this Security Instrument. There also muy be one
or more changes of the Loan Servicer varclated to a sale of the Note. 1t there is u chunge of the Loan Servicer, Borrower will be
given written notiee of the change in accordunce with parugraph t4 above and applicable low, The notive will state the naere und
address of the new Loan Servicer and the address to which payments should e mude. The notice will also contain uny other
information required by applicable lavr,

20. Hazardous Substances, Borrower shaii riotcause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Preperty. Borrowae-shall not do, nor allow anyone else fo do, anything affecting the
Property that is in violation of any Environmental Law, Tho preceding two sentences shall not apply to the presence, use, or
storage on the Property of smatl quantities of Hazardous Substonces that are generally recognized to be approprinte 10 nonmal
residential wses and to muintenence of the Property,

Bucrower shall prompily give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency ar private pariy involving the Propzety und any Hazardous Substance or Environmentu) Luw
ot which Borrower has actual knowledge, IF Borrower feams, or s notified-by any governmentnd or regulatory autharity, that
any removal or other remediation of any Huzardous Substance affecting the Propeity is necessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ure those substances(de'ined as toxic or buzardous substances by
Environmental Law and the following substunces:  gusoline, kerosene, other tlaminakie or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing axhestos or tormaldehyda, apd radionctive materials, As used in
this paragraph 20, “Environmental Law” means federal laws and taws of the jurisdiction vhare the Property is located that
refate o Lealth, safety or environmental protection,

NON-UNIFORM COVEMANTS. Boriower and Lender turther covenant and agree as follows:

21, Aceclerution; Remedies, Lender shall give notice to Boreower prmr to acceleration Follang Borrower's breach
of any covenant or ugreement in this Security Instrument (but not prior to nceelerntion under greagraph 17 unless
applicable law provides otherwise}, The natice shall specify: (a) the default; (b) the nction required ¢ cure the default;

{¢) 0 dute, not less than 30 duys from the date the notice is given to Borrower, by which the defanbt must be cuved; and

(d) that Fnilure to cure the default on or befire the date specified in the notice may result in acceteration of the sune
secured by this Security Instrusnent, foreclosure by judicial proceeding and side of the Property, The notice shull further? %
inform Borrower of the right to reinstate nfter uccelerution und the right to assert in the foreclosuee proceeding the. 3
non-existence of u default or any other defense of Borvower (o aceelerition and foveclosure, I the default is not cured an\)
or hefore the date specified in the notice, Lender, ut its option, may require immedinie payment in full of all sums-. .J
secured by this Security Instrumens without further demand and miay foreclose this Security Tnstroment by judieial -
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parageaph'~
21, including, but not limited to, rensonghle nttorneys’ fees und costs of title evidence, wJ

22, Relense, Upon puyment of sl sums secured by this Security Instrument, Lender shall relense this Security Trstroment
without charge to Borrower.  Borrower shall puy any recordution costs,

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property. DPg 1083
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