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MORTGAGE

THIS MORTGAGE (“Sccurity Instrument”) is given on the [(9th day of August, 1993,
The mortgagor iv'RICHARD ARELLANC AND/MARY /ARELLANG , HIS WIFETINT | INT,

-
MARY CHRISTINE ARELLANO (%
2747 m ‘J (“Borrower™).
A

This Sccurity Instrument i iven to ILLINOIS MORTOAGE ASSOCIATES, LIMITED, A TIMTTEDS PARTNERSHIP,
which is crganized and existipg umder the lws of the Stale of ILLINO!S, and whose address fs 1806 GLENVIEW ROAD,
GLERVIEW, ILLINOIS 60075

{“Lender”).
Borrower owes Lender the principa’ sum of FIFTY FOUR THOUSAND and NO/L0G-..- Dotlnes (UK, § 54,000.0D).
This deht is evidenced by Barrower's-no'c daled the same dute as this Sccurity Instrument (*Note™), which provides for
monthly payments, with the [ull debt, i not zaid earlier, due and payable on September 1, 2008, 'This Sceurity Instrument
secures (o Lender: (a) the repayment of the dibt evidenced by the Note, with interest, and all renewals, extensions nnd
modifications of the Note; {b) the payment ofail other sums, with interest, ndvanced under paragruph 7 1o protect the
security of this Sccurily Instrument; and (¢) theiesfarmunce of Borrower's covenants and agreements under this Security

Instrument and the Mote. For this purpose, Borrawe: daes hereby morigage, gront and convey 1o Lender the following
described property located in COOK County, Ulinais,

LOT 31 IN EH. BARTLETTS LA GRANGE ROAD GARDEN FARMS, BEING A SUBDIVISION OF
PART QF THE NORTH 5/6 OF THE 58 OF THI® SCUTH 12 OF THE NORTHWEST 1/4 OF SECTION
23, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THIZ THIRD PRINCIPAL MERIDIAN, ACCORDING
10 THE PLAT THEREOF RECORDED QOCTOBER 3 1939 AS DOCUMENT NUMBER 12376999, IN
CQOK COUNTY, ILLINOIS.
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which has the address of 10245 MCLEAN AVENUE,
MELROSE PARK,
[Straey {Citv)
1ttinois 60164 {“Property Address");

(Bp Code]

TOGETHER WITIT all the improvements now or hercafter crected on the properly, and ualf casements,
appurtenances, and lxturcs now or hicreafter a part of the property. Al replacements and additions shull slso be covered
by lhis Security Instrument. Al of the foregaing is relerred 10 in this Sceurily Instrument as the “Property.”

BORROWER COVENANTS thar Borrower is Inwfully seised of the cstate herehy conveyed and hns the right to
mortgage, grant and convey the Property und that the Property is unencumbered, exeepi for encumbrances of record,
Borrower warrants and will defend gencrally the title 1o the Property agninst oll claims wnd demands, subjeet 1o any
cncumbrancees of record.

TS SECURITY INSTRUMENT combines unilorm covenants for national use end non-uniform covensnts with
fimited varigtions by jurisdiction to conslitute a uniform securily inslrument covering real property,

ILLINOILS . single Family - Rannle Mas/Freddls Mao UNIFORM INSTRUMENT Form 3014  9/90 (Pugo ! of 5 Pagos)
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Borrower shall be in default i any forfeiture action or procecding, whether civil or eriminul, is begun thal in Lender's good
faith judgment could result in forfeiture of the Properly or otherwise materintly inpais the hen created by this Sccurity
{nstrument or Lender's security intorest, Borrower may cure such o delault ung reinstate, as provided in puragruph 18,
by causing the action ar procecding to be dismissed with o ruling that, in Lender’s good {oith determination, precludes
forfeiturc of the Borrowcer’s (nterest in the Property or other muterinl impairmest of the lien crested by this Sceurity
Instrument or Lender's sccurily interest. Borrower shall alse be in defuult if Borrower, during the loan application
process, gave materially false or innccurnie information or stidements 1o Lender (or fuiled to provide Lender with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations
concerning Borrower's occupancy of the Property as o principal residence.  If this Sceurity Instrument is on a lcaschold,
Borrower shali comply with all the provitions of the kease,  If Borrower nequires fee title to the Property, the leaschold
and the fee jitle shall nat merge unless Lender agrees Lo the merger in writing,

7. Protection of Lender’s Rights in the Property, 1 Borrower fuils to perform the covenants nind agreements
contained in this Sccurity Instrument, or there is u fegal proceeding that may significuntly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, lor condemnation or forfeiture or to enforce laws or regulations),
then Lender may do and pny for whivtever &8 aceessury 10 protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a fien which hus priority over this Seeurity Instrument,
appearing in court, paying reasonable attorneys’ fees snd enlering on the Property to moake repaira. Although Lender
may take action vader this poragraph 7, Lender does nol have 1o do so.

Any amounts disbursed by Lender under this puragriph 7 shnfl become ndditionnl debt of Borrower secured by
this Security Yastoimeant. Unless Borrower and Lendor ngreo to other terms of payment, these amounis shall bear interest
from the date of dicbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender 10 Borrower
requesting payman’:

8, Mortguer Jasurance, N Lender required morignge insurance us a4 condition ol muking the loan secured by
thus Security Instrumint. Borrower shail pay the premiums required to maintain the mortgage insurasnce in effeer. if, for
any reeson, the montgags irsurance coverage required by Lender lapses or ceases U1 be in effect, Borrower shill pay the
premiums required o eblain coverage substantially cquivalent 1o the mortgnge insurnnee previously in cflfect, ut a cost
substaniinlly cquivalent to tnecost to Borrower of the mortgage insurunce previously in effecy, from nn allernate morigoge
insurer approved by Lender. 17 substantinlly equivalent mortgage insarance coverage is not avhilable, Borrower shall pay
to Lender cach month 2 sum equalto one-twellth of the yearly mortgage insurnnce premium being paid by Borrower
when the insurnnece coverage lapscd rrccnsed o be in effcet. Lender will aceept, use and retnin these payments as o
luss rescrve in licu of mortguge insurrace. Loss rescrve paymenis may no longer be required, at the option of Lender,
if mortgage insurance covernge {in the amaouat and for the period that Lender requires) provided by an insurer approved
by Lender agrin becomes available and Us obinined.  Borrower shall pay the premiums required to muintain mertgnge
insurance in cffect, or to provide a loss reseove, until the requirement for mortgape insurance ends in accordance with
any written agreement between Borrower and facader or applicable law,

9, Inspectlon. Leader or its agent may rlic reasonable entrics upon and inspections of the Propertly, Lender
shall give Borrower notice at the time ol or priog 15 an inspection specifying reasonnble cause for the inspection,

10. Condemnation. The pracceds of any nwsca or claim for dumuges, direet or conscquentinl, in connection
with uny condemnation or ather inking of any part of the Property, or for conveyanee in ficu of condemnation, are herchy
assigned and shatt be paid to Lender,

In the event of a total taking of the Property, the pracieds shall be applicd to the sums secured by this Securily
Instrument, whether or not then due, with 2ny excess paid (o' Borrower. In the event of u partial taking of the Property
in which the fair market value of the Property immediately betece he luking is equal 10 or greater than the amoun! of
the sums sccured by this Sccurity Instrument immediately before tic/oking, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Sccurity Instrument shutll he reduced-by the amount of the proceeds multiplicd by the
following fraction: (#) the 1otal amounl of the sums secured immediately botore the taking, divided by (B) the fair market
value of the Property immedialely before the taking. Any balance shall e paid to Borrewer,  Ia the event of a partial
taking of the Property in which the fair market vidue of the Properly ncdialely before the taking is less than the
amoun! of the sums secured immediaiely before the taking, unicss Borrewer/wnd Lender otherwise agree in writing or
unless applicable law othenvise provides, the proceeds shall be applicd to the suas secured by this Sccuriiy Enstrument
whether or not the sums are then due.

If the Propetty is abandoned by Barrower, or if, after notice by Lender o Borrawer that the condemnor offers
to make an award or scttle a claim for damages, Borrower fails to respond to Lendel sichin 30 days alter the date the
nolice is given, Lender is autharized to colleet and apply the proceeds, at its option, either 4 restoration or repalr of the
Property or to the sums sccured by this Sccurity Tnstrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of procceds o reinsipal shall not extend
or postponc the due datc of the monihly paymenis referred to in paragraphs 1 and 2 or charge the amount of such
payments,

1l. Borrower Not Releused; Forbearance Ry Lender Not a Wualver  Extension of the Ume for payment or
modification of amortization of the sums sccured by this Sccurity Instrument granted by Lender to_cny successor in
interest of Borrower shall not operate to release the liability of the arigina) Borrower or Borrower's successors in inferest,
Lender shall not be required to commence proccedings against any successor in interest or refuse to extend time for
payment or othenvise modify amorlization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest.  Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of or preciude the exercise of any right or remedy.

12, Successors nnd Assigns Bound; Joint and Several Linbility; Co-slgners. The covennnts and agreements
af this Sccurity Irsirument shali bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of paragroph 17, Borrower’s covenants and agreeaments shall be joint and severnl.  Apy Borrower who co-
signe this Sccurity Insirument but does not execule the Nole: (i) is co-signing this Sceurity Insirument only to mortgage,
grant and convey that Borrower's interest in the Praperty under the terms of this Security [nstrument; (b} &s not personally
obligated to pay the sums secured by this Security Instrument: and (¢) agrees that Lender and any other Borrower may
agree to cxlend, modily, forbear or make any accommaodations with regard to the terms of this Securily Instrument or the
Note without that Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Insirument is subject ta a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then: (@) any such loan charge shall be reduced by the amount
nccessary o reduce the charge to the permitted limit; and (b) any sums aircady collected from Borrower which exceeded
permitted limits witl be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. I o refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge vnder the Note.

Loan Na: 01979004 Duata ID: 876
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24. Riders to this Security Instrument. If one or more riders are exceuted by Borrower and recorded together
vith this Sceurity Instrument, the covenants and agreements of cach such rider shall be Incorporated into und shall amend
and suppicment the covenarts aiid ngreements of this Sceurity Instrument as if the rider(s) were o purt of this Security

[nstrument. [Check applicable box(es))

l.oan No: 01979004

.

] Adjustuble Ratz Rider O Condominium Rider [ 1--4 Family Rider
[T] Graduated Payment Rider  [] Planned Unit Development Rider  [J]) Biweekly Payment Rider
1 Balioon Rider ] Rate Improvement Rider {7 Second Home Rider

[T} Other(s) [specily]
By SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security

Insirument and in any rider(s) execuied by Borrower and recorded with it

r

K(C’a«z /?«6.(."...\:,4( /Zpé’ {Scai)

RICHARD ARELLANQO -Bontower

m A ﬂ pL ...Q%em)

MARY CH Tﬁ\?“j]:“ ARELLANO .Borrower

I ..—._ P

s (Sea1)
-Borrower

T PRI ITT Errsusaran

peer e e ensssre e aas e s e nes RSO ¢ 1.711) |
~Borrower

[Space Below Thia Line Foo Arlnowstedgment)

State of ILLINOIS §
County of COOK §

0*‘((]\:\)! of Q { L('(,,LA’,.'J{ . 1#3 by

The foregoing instrument was acknowledged before me this ‘ {

RICHARD ARELLAMO AND KMAR¥/ARELLAMG/ MARY LHRISTINL AREL.,m(‘

.k
‘\/'<\CUL (b/ <la ‘/_,;1{)

Notary Public

AAAAAA_‘A AAl d Nume)
.y ; OFFICIAL SEAL
My commission expircs:
! P KARI CLAM
NOTARY PUBLIC, STATE OF ILLINGIS
w CQmmlnun Expires Mat, 13, 1996
v vwvwewwwvwvvewrwe
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