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(% THIS MORTGAGE ("Sccurity fostument”) s given on - JULY 21st, 1933 . The mortgagor

\‘) WAYLAND H. IVERSON and JULIF'L IVERSON
mmxmum%m, HUSBAND ANp WIFE, IN JDINT TENANCY
Wk,

- {"Bomrower”), This Seeurity Instrument is given
) THE FIRST NATIONAL BANK OF CHLICAGO

. rm
L}

Q

:’ which is organized and cxisting under the lewy of THE UMITEU 2TATh OF AMERICA , &nd whose
%) dddressis 1648 WEST LAKE STREET ‘

= OAK PARK, IL 60301 (Lerder"). Borenwer owes Lender the principal vam ol
I QIKTY EIGHT THOUSAND EIGHT HUNDRED & 00/100

o Dolirs (US, §  €8,800.,p0 ).
%% This debt is evidenced by Borrower's note dated the same date i this Securily Insnaeciy ("Note”), which provides logmonthly
W payments, with the full debt, if not paid carlier, due and payable on  AUGUST 11,2008 . This Sccurity

{nstrument securcs o Lendes; (a) the repayment of the debt evidenced by the Nowe, with intcyesi, and ald renewals, extensions and
modifications of the Not; (h) the payment of all other sums, with interest, advancesd under paragroph 7 o protec the secarity of
this Security Instrument; and (¢} the performance of Borrower's covenants aid agreements under this Seeurity Instrumens and the
Note. For this purpose, Bormrower does hereby mortgage, grant and convey to Lender the lollowing dewisibed property located i
TAX 1D #: 11:32.310:037-100% COOK County, ltinots:
UNIT NUMBER 1, IN THE NEWGARD CONDOMINIUM HOMES, AS DELINEATED ON A SURVLY OF

THE FOLLOWING DESCRIBED REAL ESTATE: THE SGUTH 10 FEET OF LOT 2 AND THE NORTH

231 PEET OF LOT 2 IN BLOCK 2 IN THE SUBDIVISION GF LOTS 3 AND 4 IN L.C, PAINR

FREER'S (RECEIVER) SUBDIVISION OF THE WEST 1/2 OF 'THE SOUTH WEST 1/4 OF

SECTION 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIEAL MERIDIAN,

IN COOK CUUNTY, JLLINDIS, WHICH SURVEY 158 ATTACHED AS EXHIBIT "A" TO THE

DECLARATION GF CONDOMINIUM AS DOCUMENT HUMBER 25652071, TOGETHER WITH ITH
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON BLEMENTS, IN CODK COUNTY, ILLINCIS.

e “_'«‘ILIQ‘:ZLC‘:

which has the address of 6648 N. NEWGUARp #1 CHICAGD

Ilinors 60626 A& ("Propenty Address”);
{Zyp Code)

{Sureet, Caty),
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& Humnrd or Property Insarunce. Dogrower shall keep the mmfnwlnmln lmw existing nr he reullvr erectes on the fropeny
emmul st loss by tire, hazards nchoded withm the term “extended coverge” md any other hazaeds, nclading foods o
Shosshing, for which Lender reguires imsarance. This insurasce shall be niintained an the senounts and for the periods it 1ende
requires, The msurance carner provicaig the msosince shald) be choxen by Borrower subject o Lender's approvisl which slisth not
he unrcasonably withheld. 1§ Borrower fails 10 muintain covernge described above, Lender may, at Lender’s option, obfan
coverage W protect Lender’s rights in the Property in accordance with paragraph 7.

Alt insursnce policies and rencwals shall be aceeplable 1o Lender and shal! include a standard mortgage clause. Lender shatl
have Uie right i hold the policies und renewals. B Lender requires, Berrower shul) proimptly give o Lender afl receipis of paid
premiums and rencwal notsces. In the event of loss, Burrower shall give prompl tiotice (w the iturance carrier and Lender. |ende
may make proof of foss 1f not made promptly by Horrower,

Unless Lender and Borrower otherwise agree in woling, nsurance proceeds shall he applied 1o restoration or repair of e
Property damaged), i the restoration or repair is cconomically feasible amd Lender’s securily s not lessened, 1 the resiorauon or
repair is not economicadly feasible or Lender's security wobk) be lessened, the insurance procecds shail be applicd o the sutns
secured by this Sceurity Instriment, whether oF not then due, with any excess paid o Borrower, Il Borrower abandons the
Property, or docy wadwswer withm 30 days o notice Irem Lender that she insuranice carrier has oftered to sotthe 2 claii, then
Lender may colieet the Sasurance proceeds. Lender may ise the priceedy o repair or restore the Peoperty or kr pay sus securod
by this Security Instrument, dvhether or not then due, The 30-day periesd will begin when the notice is given.

Unless Lender and Borower otherwise agree i wriling, any apphication of proceeds 4 principal shall nor extend o7 postpone
the due daie of the monthly paymeass referred w in paragmaphy | and 2 or change the amount of the payments. 11 under parugraph
21 the Property is acquired by Lendar, Borrawer's tight o any insurance policies and proceeds resuhing from dumige so the
Property prior W the acquistion shall zass © Lender 40 the exiwnt of the sums vecured by this Security Insirument winediately
prior W the acquisiton,

6. Occupuney, Preservation, Muintenirce und Protection of the Property; Barrower’s Loan Applicutiung Lesseholds.,
Horrower stuii occupy, establish, and use the Property as Borrower's principab residence within sixty doys shier the execution of
this Sccurity instrument and shall continue 1o occupy the Propenty as Bosrower's principal residence lor at least one ye alier the
date of occupancy, unless Lender otherwise agrees i writing, which consent shall not be unrcasonably witltheld, or unless
cxteniting circumstances exist which are beyom Borrowe: s-control. Bosrower shalt not destroy, damage or impair the Propeny,
allow the Property 1o deteriorale, oF commit wasle on the Peggerty. Borrower shall be n defauh il any Jorfeitare action or
prcecding, whether civil or criminal, 18 begun that in Lender's good taith julgment could result in forfeilure of the Propenty or
otherwise matceially impair the Jien cremted by this Seeurity [nsinimenz or Lendor's security intesest, Borrower may core such o
default and remytate, as provided in paragruph 18, by causing the detior or procoeding to be dismissed with a ruling tat, 1o
Lender's good faith determination, precludes forfeiture of the Borrower's inricst in the Property or other material impairment of
the Lien crested by this Security Instrument or Lender's seeurity iiterest, Bovre war shall also be in default il Borrower, during the
foan spplication process, gave materially false or ingcenrste information or siatemeras w Lender (or filed 10 provide Lender with
any material information) in connection with the loan evidenceil by the Note, snchiaimg, but not limited (o, representations
concerning Borrower's tecupancy of the Praperty os a principal residence. If this Securny Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lense. If Borrower acquires Tee tite to the Proporty, the leasehold and the fee tile shafl
not merge untess Lender agrees t the merger in wriling,

7. Protection of Lender's Rights in the Property. If Barrower fails to perform the covesats and agreements contained in
this Sceurity Instruinenl, or there s 3 legal procecding that may significantly aftect Lender’s righ's in the Property (such as a
procecding in bankrupiey, probate, for condemnation or forfenure or to enforce laws or regufations), wicic2ender miy do and pa
tor whatever s nocessary 1o protecs the value of the Property and Leader's rights in the Property. Lende:” s-actions may include
paying uny sums sceurei) by a lien which has priority over this Sceunity Insuument, appeating in cour,_ prving reiasonable
attomneys” fees and entering on the Property 10 make repairs. Although Lender may ke action under this presgiaph 7, Lender
docs not have o do so,

Any emounts dishursed by Lender under this paragraph 7 shall become additional deby of Bommower sceured by this Security
Insrument. Unless Borrower and Lender agree 1o other erms of paymeny, these anounts shafl beir interest [rom the date of
dishursement at the Note rate and shalf be payable, with interest, upon stice from fender W Borrower reguesting payment,

8. Martgage Insurance. If Lender required mortgage inyurance ay g condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. I, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be i effect, Bosrower shall pay the premiums required (o
obiain coverage substantially equivalent to the morigage insurance previously in effcet, at a cost substantially equivalent to the
cost 10 Borrower of the morigage insprance previously in effect, from an aftemate mortgage insurer approved by Lender, If
subsiantiaily equivalent morgage insurance coverage is not availabic, Borrower shall pay w Lender each month a sum equal 10
ane-twelith of the yearly morgage msurance preminm being paid by Borrower when the insurance coverage lapsed or ceased ©
he in effcct. Lender will accept, use and retam these payments as & foss reserve in ficu of mortgage insurance. Loss escrve
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- 16, Borrower's Copy.  Bonawer stiadl be given eme contrtied éopy ol the Nute srd of this Scéunty Insisomont,

17, Fransfer of the Property or 0 llt-m-ﬂt'rnl tnterest in Boreower, 1ol or any parl of the Praperty or any inlerest s il i
sold or transierred (o if a benelicial interest in Borrower is sabd or transterred and Borrawer is not o natoral person) without
Lender's prior wrilieh consent, Lender may, at its option, require imimediaie payment i full of all sums secured by this Sccarity
Instrutnent. However, this option shall not be exercised by Lender B exercise 18 prohibited by federal Taw as of lﬂu date of his
Security Instrument.

i Lender exercises ths oplion, Eender shall give Borrower notice of acceleration, The notice shall provide a period of not less
than 30 days from the date the notice 15 delivered o mailed within which Borrower st pay all sums secored by this Seennty
Instrument, B Borrower Lails 0 pay these sums prior to the expration of this period, Lender may invoke any remedies permstted
by this Security Instrument without fusiher notice or demand on Borrower.

18, Borrower's Right to Relnstute,  If Borrower meets certain conditions, Bomower shall have the right 0 have
enforcement of this Securily Instrument discontinued at any time prior to the carlier of: (a) 5 days {or such other period as
applicable faw may specity for reinstatement) belore sake of the Property pursuant o any power of sale contained in this Security
Instrument; ar (b} entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a) pays Londer all
sums which then would he duc noder this Security Instrament and the Note as il no acceleration had acenrred; (b) cuves any
defaudt of any other covenanis or agreements; (¢) pays o'l expenses mcuseed in enfarcing this Sceunty Instrument, including, but
not fimited w, reasenable attorneys” fees: and (d) takes such action as Lender may rensonubly require (o assure tal the lien of this
Security Instrmeri, Dender's rights in the Property and Borower’s obligation o pay the sums secured by this Security
Instrument shall comirziz unchanged. Upon reinstuement by Borcower, this Sceurity insrument and the obligations secured
herehy shall remain fully ifective as if no acceleration had oceurred. However, this right to reinstate shall not apply in the case of
aveeleration under paragraph V7.

19. Sude of Note; Change av Louan Servicer.  The Nole or o pagtial inteeest in the Note (together with this Security
Instnsment) may he sokl one G ware times withoul prior notice o Borrower. A sale may resultin a change in the entity (known
as the “Loan Servicer™) tha colicer mronthly pryments due umder the Note wind this Security Instrument. There nlso may be one of
more changes of the Loan Servicee aclted o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in acezrdance with paragraph 14 shove and plicable law. The notice will suie the name #nd
address of the new Loan Serviver and i zaidress o which payments shouk! be made. The notice will also conlain any otier
information requircd by apphicable law.

30, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, sorage, or release of any
Hazardous Substances on or in the Praperty. Borecwe: shall not do, nor allow anyone else 1 do, anything affecling the Property
that is in viokation of any Environmental Law, The priceiling two seniences shall not apply 40 the presence, use, ar storisge on the
Property of smail quantitics of Hazardous Substances wa-are generafly recognized t be approprinte 10 normal residentisl vses
and w0 maincnance ol the Property.

Borower shall promptly give Lender writien sotice of Gy investigation, tlaim, demand, lawsuit or other action by any
governmenta! or regulatory agency or private party invelving (e Poperty amd any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower learns, or 1s'natified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting e Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmentat Liw.,

As used in this paragraph 20, "Hazardous Substances” are those suostanzes defined as toxic or hazardows substances by
Environmental Law and the (ollowing substances: gasoline, kerosene, other fammible or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornuldebyde, and radioactive matcrials. As used in
this paragraph 20, “Environmental Law” means federal kws snd taws of the jurisawosn where the Property is locaied thal relate

1o health, safety or environmental protechion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as feliov:s:
21. Acceleration; Remedies. Lender shall give notice to Borrower prior fo accelerationJuliowing Borsower'’s breach of

any covenant or agreement in this Security Instrument (but not prior to acceleration undir paragruph 17 unless
applicable law provides atherwise). The notice shull specify: (a) the default; (b) the action require; i cure the defuult; (v)
a date, not fess than 30 duys from the date the notice is given to Norrower, by which the default was: be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of Gie sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shi!l further inform
Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the
date specified in the notice, Lender, at its option, may requice immediate payment in full of oll sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender

shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not |

limited to, reasonable atturneys’ fees and costs of title evidence.
22. Release.  Upon payment of all sums sccured by this Sccunty Insrrument, Lender shall release this Sceurity lnstrument

without charge (o Borrower. Borrawer shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2180 day of JULY . 1993 ,
and is incorporate! into and shall be deemed 10 amend and supplement the Mortyage, Decd of Trust or Securily
Deed (the "Sccurity Jastmment”) of the same dme given by the undersigned (he “Baorrower”) (o sccure Borrower’s

Nolc
THE FIRST NATIONAL BANK OF CHICAGO

{the "Lender”)

of the same fute and covering the Property described in the Sccority Insirument and locuted ar:
NEWGARD
AR N/ XENEEKNE #r oNHiCAGO, TLLINGIS L0624

{Property Addresn)
The Property includes i s2nil in, tgether with an undivided imerest in the common elements of, a condominium

praject known as:
THE YRR CONGUMINIUMS
NEWGARD {Neme of Condumnean Praject]
(the "Condominium Project”). IT Sie owners assoctation or other entity which aeis for the Condomnium Project
{the "Owners Association”) holds tit'e 1o property for the benelit or use of ity members o sharcholders, the
Property also includes Borrower's intered in the Owners Assuciation and the uses, proceeds and benefity of
Borower's interest.

CONDOMINIEM COVENANTS, In adcicon 1o the covenants and agreements mude in the Security
Instrument, Borrower and Lender further covenan ane agree as follows:

A. Condominium Obligations. Berrower  shat_ pecform al) of  Borrower's  abligations  under  the
Condominium Project’s Constituent Dacuments. The "Consitaent Documents” are the: (1) Declaration or any other
document which ereates the Condomisiiam Project; (ii) by-iaw s £iif) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when duc, all ducs an »:sessmenls imposed pursuant W the Constituent
Documents.

B. Hazard Insurance.  So long as the Owners Association mainzn, with a generally sccepted insurance
carricr, o "master” or “blanket” policy on the Condominium Project which s satisfactory W Lender and which
priwides insurance coveeage in the amounts, for the periods, and against the Fazards Lender requires, including tire
and hazards tnehded within the term "exiended coverage,” then:

{i) Lender waives the provision i Uniform Covenant 2 for the mionthly payment 1o Lender of
pRe-sweltth of the yearly preminm instafliments for hazard insurance on the Property; aivd

(in Borrower's vhligation uader Unilorm Covenant 5 1o maintain hazand injuratice coverage on the
Prapenty is deemed satisfied to the extent tat the required coverage is provided by the Owners Avsvzanion policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage:

In the event of a distribution of hazard insarance proceeds in liew of gestoration or repisie followmnyg 2 lass o the
Property, wheiher to the it or W common clements, any proceeds payable 10 Borrower are herehy asagned and
shall be paid 1o Lender for application 1o the sums sccured by the Security Instrument, with any cxcess paid
Borrower.

C. Public Liabifity Insurance.  Borrower shall take such actions as may be reasonable o insure that the
Owners Association maintains a public liability insarance policy accepable in form, amount, and extent of
coverage to Lender.

D. Condemnation,  The procecds of any award or claim for damages, direct or consequential, payable W
Rorrower in connection with any condemnation or ather taking of all or any part of the Property, whether of the

MULTISTATE CONDOMINIUM RIDER - Single Family - Fannle Maa/Freddie Mac UNIFORM INSTRUMENT
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unit or of the common clements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid 1o Lender. Such proceeds shall be applicd by Lender (o the sums secured by the Secuniy Instrument as
provided i Uniform Covenant 10,

E. Lender's Prior Consent.  Borrower shall not, except afier notice 1o Lendes and with Lender's poor
wriiten consent. cither partition or subdivide the Property or consent (o:

{i) the abandonment or terminaton of the Condominium Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or i1 the case of a laking
by condemnation or eminent domain,

{ii} any amendment to any provision of the Constituent Documents tf the provision & {or the express

benelit of Lender,

(1)) termination of professional management and assumption of self-management of the Owners
Associauon; o

(iv)_ v action which would have the cffect of rendering the public habilny msurance coverage
maintained by the-Owaers Association unacceplable to Lender.

F. Remedies. If Loy.ower does not pay condominium ducs and assessments when due, then Lender may pay
them, Any amounts disbursed by Lender under this paragraph F shall become additional debt ol Borrower secures
by the Sccurity Instrument.Ziiicss Borrower and Lender agree o other terms of payment, these amounts shall bear
interest from the date of disbursgment.t the Note rate and shall he payable, with infesest, upon notice from Lender

o Borrower 1equesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 10 the termns and provisions contained in this Condominium

Rider.
!
LA
i, ‘\'14!/ D —___{Seah
Ak o P 5. TVERSON Borrower
Yoy
U,LUE.(ZI. e {(ScaN
'm; 55 Borrower
JUL1E L IVERSOY
/ {Scah)
SHOowes
o (Scab

Rorrower

]

ey el

@s-s (¥103) age2o!? Form 3140 9/80




