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AN MORTGAGE

THIS MORTGAGE ("Sceurity isasmnent”) is givenon  AUGUST 25Lh, 1993 . The montgagor i
BEN . STEVENSON,MARRIED TO ' o BEILDY 2 eORDIME, 141,56
ROCHPLLE STEVENSON L TATIed Rfﬂ Uy P LE: h?':j? 0n
B T VA - FX -PRFLL
("Borrower”). This Sccurity Instrument is given © .o (’f”‘" ’f'sf ‘" ¢ RETONRCK
THE FIRST NATIUNAL BANK OF CHICAGO ". .
nee |
whith is organized and cxisting under the laws of THE UNITED STATE OF AMERICA veer o ay dnd whose
address is 1048 WEST LAKE STREET NHORE
OBK PARK, IL 60301 (Merder”). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY FOUR THOUSAND & G0/100
Dolwrs (US. § 124,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Security Instriment ("Nete”), which provides for nmmflly
puyments, with the full debt, il not paid carlicr, due and payable on SEPTEMBER -1, 24004 . This Security

Instrament seeures (0 Lender: (@) the repayment of the debt evidenced by the Note, with iniciest; and all rencwals, extensions and
moditications of the Note; {b) the payment of all other sums, with imierest, advanced under paragraph 7 W proicet the securily of
this Security Instrument; amd (¢) the performance of Borrewer’s covenants and agreements under this Sevurity lustrament and the
Note, For Uus purpose, Borrower dues herehy mortgage, grant amd convey o Lender the following slee.ritad property Iocuted in
TAX L0 #: 16:0% 124-013 VOLUME: 134 COOK Counly, $inois;
LOT 13 IN HULBERTS LOMBARD AVENUE SUBDIVISION, BEING A SUBDIVISION OF WESY

121,76 FEET QF LU 9 AND THE EAST 8,38 FEET OF LOT 10 OF SUPERICR COUURT

COMMISSIONENS PARTITION OF THE SOUTH 172 OF SQUTH 8% ACRES GF NORTHWEST 1/4

OF SECTION 5 AND SOUTH 1/2 OF EAST 17 ACRES OF SQUTH 85 ACRES OF NORTHEAST

-

1/4 OF SECTION 6, TOWNSHIP 39 NORTH, RANGE 13, BEAST OF THE THIRD PRINCIPAL

MERIDIAN, (EXCEPT SQUTH 33 FEET QF WEST 323.76 FEET QF LOT 9 AND EXCEPT SQUT p
33 FRET OF EAST 8.34 FEET OF LOT 10}, IN COUK COUNTY, ILLIRCIS,. j/ 5/ e
/ﬂ(

which has the address of 234 NORTH LOMBARD OAK PARK $Suoet, Cny),
Minois H(3G2 {"Property Address™); A
[7ap Code} Form 3014 9/80
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8. Hizrd or Property Insurance, Hoeower shill keep e noprovements pow oxisting or hereatier grected on the Propesty
mstrcd agannst loss by tie, hazaeds snchided wilun he e "exlended covefge” el any other huzards, inchudmg Suods o
fooding, tor wineh Lender reguires insurance. This insarance stall be mnmtaned in the amounts and for the periods tat Lemder
requircs, The insurance carvier providing the insurance shall be chosen by Borrower sabject W Lender’s approval which shall nest
he unreasonably withheld. If Borrower fails W maintain coverage described above, Lender may, af Lender's uption, obtsin
coverage W proteet Lender s rights in the Property in sccordance with paragriph 7.

Al msurange policics and renewals shafl be seceprable w Lender wid shal! include o suwndard mongige chse, Lender shali
have the right w bold tie pohicics and rencwals, [ ender sequires, Borrower shall prompily give to Lender all receipts of paid
preminms and renewal notices. I the event of Ioss, Borrower shil give prompt nolice to the insurance currier aid Lender. Lender
miay make prool ol loss i aot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in woling, nsuranee proceeds shatt be applied w restoration or repair of the
Property damisged, il the restorauon or repair is cconomically feasible und Lemer’s security is not lessencd. 15 the restoration or
repintt is niat cconomically leasible or Lender's seenrty would be lessened, the msurance proceeds shall be upplicd 10 the suins
secured by this Secunity Instrument, whether or wot then due, with any excess pak 10 Borrower. )1 Borower abandons the
Property, or does nedanswer within 30 days a notice from Lender that the insurance carrier has olfered to settde o claim, then
Lender may collect b insurance proceeds. Lendes may use the proceeds W repair of restore e Property or w gay suis senired
by this Sceurity Instuines, whether or not then due, The 30-day penod will began when the notice is given,

Unless Lender and Barraveer otherwise agree in writing, any application of proceeds 1o principal shalt not exiend or postpone
the duc date of the monthiy payaints referred o in paragraphs 1 and 2 or change the amount of the payiaents. 11 et paragraph
21 the Property is aequired by Fender, Borrower's right (o any insurance policies amd provecds resulting from damage o the
Property prior (o the acyuisition stall pass o Lender wr the extent of tie sums secured by this Security Instrument immedintely
priot 0 the acguisition,

6. Occupanty, Preservation, Mainterarde and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aler the execution of
this Security Instrument and shall conlinug o ovenpy the Property as Borrawer's principal residence for at least one yew alter the
date of occupancy, unless Lender otherwise agrevs - writing, which consent shiall not be unrcasanably withhold, or unleis
extenuating circumstances exist which are beyond Borieswse!s control. Barrower shall not destroy, damage or mpair the Propserty,
allow the Property (0 deteriorate, or commil waste on tic Proberty. Borrower shall be in defailt i any forleiture action or
provecding, whether civif o criminal, is begun tat in Lended’s good faith judgment could result in forfeiture of the Property or
otherwise malesially impair the lien ereated by this Security Instument or Lentler’s sceurily interest. Borrower may cure such
defsull and reinstate, as provided in paragraph 18, by causig theaion or proceeding 1o be dismissed with o ruling that, in
Lender's good Faith determination, precludes forfeiture of the Barrower's Jaterest in the Praperty or other material impairment of
the lien creaied dy this Sccurity nstrament or Lender’s seourity inferest, Borower shall also be i defualt if Borsower, during the

loan application process, gave materially false or maccurale njormation or siemsats o lender (or Tailed 10 provide Lender with

any mitcrial information) in conmection with ihe Joan evidenced by the Note, inchiding, but not Jimiled 1o, representitions
concerning Borrower's oceupancy of the Property as a principal residence, I this Secyzivy Instrument is on & casehold, Bosrower
shall comply with all the provisions of the lease. If Borrower acquires fee title t the Frozeny, the leasehold and the fee title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower [ails o perform the covenwits and agreements comilained in
this Scewrity Instrument, or there is o legal proceeding that may sighificamly affect Lender's sighasin the Property (such as o
proceeding in bankrupicy, probate, tor comlemnation or forfciture or W eaforce laws of regulations), thop Lender mity do and pay
for whalcver is necessasy t proteet the value of the Property and Lender’s rights in the Property. Lendzr’s actions may include
paying any sums sccured by a lien which has priority over this Scourity Instrument, appearing in cour, paying reasonahlc
attorneys’ lees and entering on the Property to make repairs. Although Lender may ke action under this paiegraph 7, Lender ¢
does not hiave o do s0. b

Any anxnints disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeuresd by this Sccurity Aw
Instrument. Unidess Borrower and Lender agree 1 other lorms ol payment, these amounts shall bear dnterest rom the date ofi
disbirsement at the Nole rate and shall be payable, with interest, spon notice trom Lender w Barrower requesling payment. :,""

8. Mortgage Insurance. [ Lendder sequired morigage msurance as a condition o making the loan secured by this Su:mily:"
Instrument, Borrower shall pay the premivms required W maintain the morigage insurance in clfeet. I, for any reason, the
moRgage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the preeniums required 10
obtain coverage substantially equivalent (o the marigage insurance previonsly in offect, ab 8 cost substantially cquivalent (o the
cost W Borrower ol the mortgage insurance previously in cfieq), (rom an alternate mortgage insurer approved by Lender, I
subsiantially eguivalent mongage insurance coverage 15 nol availuble, Barrower shall pay o Lender cach month a sum equal 1o
onc-twelfth of the yearly mongage insurance premium being paid by Borcower when the insurance coverage lapsed or ceased w
be in effect. Lender will accept, use and retun these payments as a Joss teserve i licy of mortgage insurance. Loss reserve

Form 3014 _4/0
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Jo. Bsrower's Capy. Bopower shall be given one conformied copy ol the Note and of this Secarity Instrament.

17. Transfer of the Property or o Weneficinl Interest in Bucrower, I all or any pust o) the Property or any interest in i is
sotcd o transterred (or 1Y a hencheial werest m Borrower iy sold or transferred amd Borrower is not a mdural person) withiou)
Lender's prior written consent, Lender may, st tis option, require immediste paymest i Tol) of al) sums secured hy thas Sceurity
Instruinent. However, thiv aption shal) sot be excrersed by Lender if exercise is prohibited by federal faw as of the dute of this

Security Inskragpent. _
U Lasder exepvises this opiion, Eesder hall glve Borrower nestice of geeelertion. Phe potice shidl provide o pered of not less

i 3 hays from the date the notee is delivered or ik within which Borrower must pay all sums secared by this Scourity
Instrument, 11 Botrower Lails o pay these sums prior fo the expiration of this peviod, Londer may invoke any remedies penmtiod
hy this Security Instrament withoul further notice or demand on Borrower,

18. Borrower's Right o Reinstnte. 1t Borrowser moets certain conditions, Borrower sl bave the right 1 have
enforcement of this Secunty insrument disconinued m any time prior to the carlier of: (a) 5 days (or such other period us
applicable law may specily for remnstitement) bedore sale of the Property pursuant W any power ol sake contained in tis Seenril
Instrument; or (h) cotry of a judgment crdopremyg s Seeucty Instrument. Those conditions are that Borrower: (i) pays Lender #
sums which then would be due under this Security Indtrament and the Now ns it no accelerntion had occarred; (b) cares any
default of any other covenanis or aprecments; (¢) pays all expenses invurred in enforcing this Sceurity Instroment, inchading, but
not lmited 10, reasonable attomeyy” fees; and () takes such action oy Lender may reasonaBily reguire (o assure thit the lien of this
Security Instrumrent. tender’s nghts in the Property and Boerower's obligation 1o pay the sums seeured by this Security
instrusnent shall contes unchanged. Upon reinstement by Borrower, this Secusity Instrument and the obligations seeurad
herchy shall remain fully efisctive as if no acceleration had occurred. However, this right o reinsiate shal) noy apply i the case of
aceeleration under paragrapt 27,

The Note or a paniial interest in the Note (together with s Sceeurbly

19. Sale of Nute; Charipeof Loan Servicer, ‘
Instrument) may he sold one ol ieore times without pnor notice (o Borrower. A sale may result i a clange in the entity (known

as the "Loan Servicer”) that collecis piomhly payments due under the Note and this Sceurity Tustrument. There also muy e one or
more changes of the Loan Scrvicer wrrelaed 1o a sale of the Note. ) there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in-accordance with paragraph 14 above and applicable law, The notice will state the nune and
address of the new Loan Scivicer and e _sd:fress 10 which payments should be made. The notice will also contain any other
information required by applicable faw,

20. Hazardous Substances, Borrower sha'l nct cause or permil the presence, use, disposal, storage, or releise of any
Hazardous Substances on or in the Property, Bossoycs shall not do, nor allow anyone clse 10 do, anything affecting the Property
that is in violmion of any Envicomnental Law, The preesbing two seniences shsll not apply 10 the presence, use, or strage on the
Property of small quaniities of Hazardous Substances thatare generlly recognized to be approprinte W aarmal residentiol sey
and W mainienance of the Property.

Borrower shaff prompily give Lender writlen fiotice of day (nvestigation, claim, demand, lawsuil or sther aciion by any
governmentl or regulitory agency or private party invelving e Property and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledie. I Borrower feams, or i putficd by any govermmental or regtiatory amthority, that any
cemaval or ather remediation ol any Hazirdous Substance affecting vy Property is necessary, Borrower shall promptly take all
necessiry remedial actions in accortdunce with Environmental Law,

As used in this paragraph 20, “Hasardons Sobstances” are those sabatrices delined as wxic or hazardous substances by
Environmental Law and the tollowing substances: gosoline, kerosene, of:cr (Tammable or oxie petredears preodhucts, toxic
pesticides and herbicides, volatife solvents, tmaterials containing ashestos or fortraklchyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" mcans federal laws and taws of the jurisdicism where the Property is fovatod that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lemder Turther covenant and ngree as Loliows:

21, Acceleration; Remedics. Lender shull give notice to Borrower prior to aeceleration fellowing Borrower’s breach of
any covenant or sgrecment in this Security Instrument (but not prior (o acceleration vaoer paragraph 17 unless
applicable kaw provides utherwise). The notice shall specify: (a) the default; (b) the action reguirsd %o cure the defaull; (c)
a date, not less thad 30 days from the date the notice is given to Burrower, by which the defask ravsk be cured; and (d) -
that failure to core the default on or before the date specified in the notice may result in geceleration of the sums secyred
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrawer of the right to reinstate after acceleration and the right (0 assert in the foreclosure proceeding the non-existence
of a defaplt or any other defense of Borrower to scceleration and Toreclosuve, IT the default is not cured on or before the

A3

Stzece

G2

date specified in the notice, Lender, at its option, may require immedbste payment in foll of all sums secured by this i ~
Security Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding, Lender;'
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but notges

limited to. reasonable attorneys’ fees and costs of title evidence,
22, Releuse.  Upon payrient of all sums secured by this Security Instrument, Lender shadl release this Seeurity Instrument

withoit charge 1o Bosrower, Borrower shall pay any recardation ¢osts,
23, Walver of Homestead, Borrower waives afl right of homestead excimption in the Properly.
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