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OLD KENT BANK AND TRUST COMPANY
28 NORTH GROVE AVENUE
ELGIN, ILLINOIS 80120
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MORTGAGE
THIS MORTGAGE ("Securlty Instrument’} f8 givenon August 9, $993 . The mongagor is
RUSSEL T OE LUCA and EVA M DE LUCA, HUSBAND AND WIFE '
~ .
: {Borrower’).

S This Security Instrument is giveiito CHIEF FINANCIAL GROUP
\

which is organized and existing v=der the laws of THE UNITED STATES OF AMEERICA | &nd whose address s
1870 ROSELLE ROAD, SUIlTe 107, SCHAUMBURG, IL 80185 ~ ‘ {"Lender’).
Thovsand One Hurdred Dollars and

7

Y

Borrower owes Lender the principal suipaf F 1 fty
ne/1a0 Dolars (U.S.50,100.00 ).Thisdabtia

evidenced by Borrower's note dated the sama dale as this Security Instrument ("Nota"), which pravides for monthly
Paymenls. with the full debt, If not paid earller, dus and payablaon Septembsr 1, 2008, This Sacurlty
«  Inglrument sacures 1o Lender: (a) the repayment Ol $he deb evidenced by the Ncte, with interast, and all renewals,
~ extenslons and modifications of the Note; (b) tha payont of all other sums, with Interest, advanced under paragraph 7
10 protact the security of this Security Instrurent; ana () ti= performance of Borrower's covenants and agresments
under this Security tnstrument and the Note. For this pur,jose. Borrower does hereby mortgage, grant and convey to

Lender the following described property located in 00X

7/ 24

-~ - Coungy, filinols:
/ LOT 2 (EXCEPY YHE FAST 59 FEET THEREOF) AND {HZ .TAST 46 FEET OF LOT 3 (R PARK
VIEW SUBOIVISTON OF PART OF THE SOUTHEAST !/4 GF SECTIGV 15, TOWNSHIP 36 NORTH

RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 2CCORDIND YO THE PLAT
THEREDF REGISTERED AS DOCUMERT NUMBER 1319056, IN CU0K COUNTY JLLIKGIS.

+ DEPT-Y RECORDING ' 421,50
LI TRAM 9T 69710493 1657200
EARGT £ P R--PREP2 1
EOTETIINTY RELhents ‘.
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29-15-406-027
/Z,'"

which has the address of 551 E JGEO0TH PLACLE \ SOUTH HOLLAND .
[Street] [City) ? / -Q)j/

nols 60473 (‘Property Addrass”);
{2p Code}

TOGETHER WITH all the improvements now ar herealter erected an the property, and all easemants, r°
appurtenances, and Jixtures now or hareafter a part of the property. All replacements and addltions shall also be !
covered by thia Securlly tnstrument. All of the foregoing s referred to In this Securlity Instrument as the "Property.® X
' o]

BORROWER COVENANTS that Borrower Is lawfully selsad of the estate heraby conveyed and has the rightto =~
mortgage, grant and convey tha Property and that the Property s unencumbered, except for encumbrances of .
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any

ancumbrances of record.

FORM 3014 §/80
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olicies and renewals shail be acceplalie to Lender and shall include a standard morigage clause,
policies and renewals. If Lender requires, Borrower shal promplly give 1o Lender

all reosipts of paid promiums and renewal notices. in the event of loss, Bomrowar shall gh; prompt notice to the
Insurance carcier and Lender. Lander may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower ofherwise agree In writing, insurance procesds shali be applied to restoration of repair
of the Property damaged, if the restoration or repalr is sconomically feasibie and Lender's securlly is not lassenad, if the
rostoration or rapalr Is not econamically feasible or Lender's secirity would be lessened, the insurance proceeds shall

cured by thia Security Instrument, whether or not then due, with any excess pald to Borrower.

be appiled to the sums se
f Borrowe abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carer
has offered to settla a claim, then Lender may collect tha Insuranoa proceeds. Lender may use the # lo repalr

or rastare the Property or to pay sums secured by this Security Instrument, whather or not then due. The 30<Iay period

will begin when the notice Is given.

Unless Lander anc Borrower otherwise agree in writing, any appiication of procesds to principal shall not extend or
postpone the due date i the monthiy Ppaymenta referred to in paragraphs 1 and 2 or change the amount of the
payments. if under panagraoh 21 the Property is acquired by Lender, Borrower's right to any insurance pollcies and
proceads resulting from gamvige to the Property prior 1o the acquisition shail pass to Lender to tha extent of the sums
secured by this Security insirament immediately prior 10 1he acquisition.

8. Occupancy, Preservaticn. »taintenance and Prolection of the Property; Borrower's Loan Application;
Leasehoids. Borrowar shall occupy. astablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Ingtriment and shail cantinue to occupy the Property as Borrower's principal
residance for al laast one year after the dztr. of occupancy, unless Lender otherwisa agrees in writing, which consent
shall not be unreasonably withheld, or Unigss sx:anuating circumstances exist which are beyond Borrower's control,
Borrower shall not destroy, damage or impaki the Propety, allow the Propenty o deterlorate, or commit wastq on the
Property. Boiruwer shall be in default if any fortelcura action or proceeding, whether civil or criminal, {8 bagun that in
Lendar's good fafth judgment could resull in forfeitt/e o1 the Property or otherwise materially impalr the lien created by

this Security instrument or Lender’s securily interest, Porzower may cure such a default and reinstate, as E;‘ovlded In

paraitaph 16, by causing the action or proceading 10 b gisinissed with a ruling that, in Lender's good fa

determination, preciudes forfeituie of the Borrower s interest in the Property or other malerial impalrment of the lian
creatad by this Securlty Instrument or Lendar's security interesL. Borrower shall also be in default # Borrower, during the
loan epplication process, gave materially false or inaccurate Infor:netion or statements to Lender (or failed to provide
Lender with any material Informatlon) In connection with the loan gvfuenced by the Note, inciuding, but not limited 1o,
rapresentations concerning Borrower's occupancy of the Property as 2 (incipal residence. If this Security instrumen is
on a feasahold, Borrower shall comply with all the provisions of the lease i Borrower acqulres fee title o the Propenty,

the leasehold and the fee titla shall not merge untess Lender egrees ta the maurger In writing.

7. Protection of Lander's Rights in the Property, if Borrower falls to pevipzin the covenants and agreements
contained In this Security instrument, or there is a legal proceeding that may aigr hicentl affect Lender's rights in the
Propeny (such as a praceeding in bankruptcy, probats, for condemnation or forfeiture or 10 enforce laws of
reguiations), then Lender may do and pay for whatever Is necessary 1o protect the vaite ot the Property and Lender's
rights In the Propenty. Lender's actions may include paylng any sums secured by a lion vih'ch has priortty over this
Securhy Instrument, appearing in count, paying reasonable attorneys' fees and entering on the Fiperty to make
repalrs. Although Lender may take action under this paragraph 7, l.ender doss not have to doso

Any amounts disbursed by Lender under this paragraph 7 shat become additionat debt of Baroveer secured by
this Security Instrument. Unless Borrower and Lender agree to othar terms of payment, these amoun’s shall bear o
interest from the date of disbursement at the Note rate and shall be payabla, with interest, upon notice f:om Lenderto .

Borrowsr requesting paymant. ‘.
8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this ¢}
Securlty Instrument, Borrower shall pay the premiums required to malntain the mortgage insurance in effect. I, for any ;1
o

reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall paythe %
premiums required 1o obtain coverage substantially equivalent o the mortgage Insurance previously in effect, 8t a cost /»
act, rom an aflernate S

substantlafly equivalent to the cost to Borrawer of the mortgage insurance previously in

morgage insurer approved by Lender. If substantially aquivalent morigage insurance coverage Is not avaltable, o

Borrower shall pay 10 Lendar sach month a sum equal to ona-twelfth of the yearly morigage Insurance premium being

paid by Borrower when the Insurance coverage lapsed or caased to be In etfect. Lender witt accapt, use and retain these
urance. Loss reserve payments may no longer be required, at the

payments as 4 loss reserve in leu of mortgage ins
option of Lender, If mortgage Insurance coverage (in the amount and for the perlod thal Lender requires) provided by an
insurer epproved by Lender agaln becomes available and Is obtained. Borrower shall pay the premiums required to

malntain morgage insurance In effect, or to provide a loss reserve, untl the requirement for mongage Insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

All insurance p
Lender shall have the right to hold the

FORM 3014 9/90
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~ UNOFFICIAL CORY. . ..

secured by this Securlty Instrument. Howaver, this aption shall not be exerclsed by Lendor # éxorélu ls prohibed by

fedorai 1aw a8 of the dite of this Security Instrument,

If Lender exarcises this option, Lendar shall give Borrower notice of acceleration. The notice shall provide a period
of not Jass thar 30 days from tha date the notice is deliverad or malled within which Borrower muet pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permified by this Security instrument without further notice or demand on Borrowaer.

18. Borrower's Right to Reinstate. if Borrower meets certain conditions, Borrower shall have the right to have
anforcement of this Security Instrument discontinued at any time prior to the eartier of. (a) 5 days {or such other perlod

as applicable faw may specify for reinstaterent) before sal¢: Qme Propenty pursuart o any power of sale contalined in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instirument. Thoss conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security inetrument and the Note as ¥ no

acceleration had occurred; (b) cures any default of any other covenants or agreements: (o) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable atlorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Hei of this ‘Ingtrumant; Lender’s rights In the Property and
Borrower's obligatiun*o pay the sums secured by this Securlty instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obiigations secured hersby shall remain fully effective as #f
na acceleration had oceurred. Howevar, this right 1o reinstate shail not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Chang o vf Loan Servicer. The Noto or a partial interest in the Note (together with this Gecurlty
instrument) may be sold one ot inc+e times without prior notice 1o Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer’) that collects monthly payments due under the Note and this Security instrument. There
also may be one or more changesof the Loan Servicer unrelated to a sale of the Note, If there (s a change of the Loan
Servicer, Borrower will be given written nclloo of the change In accordance with paragraph 14 above and applicable law.

The nolice will atate the name and address of the new L.oan Servicer and the address to which payments should be
made. The notice wi! also contain any other infoimation required by applicable law.

20. Hazardous Substances. Borrower shall nt cause of permi the presence, use, disposal, storage, of release of
any Hazardous Substances on or in the Property. €0orraver shall not do, nor allow anyone else to do, anything aflecting
the Property that s in violation of any Environmental L% v. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Huzarsus Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender written notice of any nvastigation, clalm. demand, lawsuit or other action by
any governmantal or reguiatory agency or private party involving thu Properly and any Hazardous Substance or
Envitonmental Law of which Barrower has actual knowledge. If Bor:ower learns, or is notified by any governmental o
regulatory authority, that any removaf or other remexiiation of any Hazredous Substance affecting the Propenty is
necessary, Borrower shall promptly take all necessary ramedial actions /v accordance with Environmental Law.

As used In this paragraph 20, “Hazardous Substances” are those substaaces rlefined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kercseiw, ather flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials Lonizining asbestos or formaldehyde,
and radipactive materials. As used in this paragraph 20, "Environmental Law” means f«-crnl laws and laws of the
jurisdiction where the Property is focated that relate to health, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as toilows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration fut'owing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to accelerstior under paragraph
17 unless applicable law provides otherwise). The notice shall ngocify: (a) the default; (b) the arion required to
cure the default; (c) a date, not less than 30 days from the date the natice is given to Borrower, Ly aivich the
defauit must be cured; and (d) that failure to cure the default on or hefore the date specifled in the notice may 2
result in acceleration of the sums secured by this Security Instrument, foreciosure by judiclal proceeding and o
sale of the Property. The notice shall further Intorm Borrower of the right 10 reinstate after acceleration and the <}
right to assert in the foreclogure proceeding the non-existence of a default or any other defense of Borrower to 'PQ
acceleration and foreclosure. If the defautt is not cured on or betore the date specified in the notice, Lender at fts %
option may require immediate payment in full of all sums secured by thig Security instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shali be entitied to collectall .
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty instrument, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recotdatlon costs.

23. Waiver of Homestead. Borrower walves all right of homastead exemptlon in the Property.

FORM 3014 /90
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