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THIS MORTGAGE (“Securit; Instrument"} is given o JULY 23, 1993
<\ NTCOLA CALDARULO

Gry AND LUCIA CALDARULO, HESBAND AND WIFE

. The mortgayor is

<N\ {"Borrower” ). This Security Instrument is piven-ie
\. LIBERTY BANK FOR SAVINGS

/

\,} which is organized and existing under the laws of THE STALE _OF ILLINOIS
address is 7111 WEST FOSTER
CHICAGO, ILLINOIS 60656
FIFTY SEVEN THOUSAND

AND 00/100 Dollars (U8, § 57,000.00 ),
This debt i evidenced by Borrower's note doted the same date as this Jacurity Instrument {"Note"), which provides for

, and whosg

{*Zender”). Borrower awes Lender the principal som u!'

', |

% monthly payments, with the full debr, if not paid carlier, due end payable on  AUGIST 1, 2008
e This Security Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the'Note, with interest, and all runcwulﬁ
extensions and modifications of the Note; (b) the peyment of afi other sums, with intorest, advanced under paragraph 7 to &
protect the serunty of thix Security Instrument; und (c) the performance of Borrower's covanants and ngreements under this
3 Secunty [nstrument and the Note. For this purpose, Borrower does hereby morfgage, grant and (onviy to Lender the following N
“+ described property located in COOK County, Iftinois: 2
- LOT 4 IN BLOCK 53 IN WESTWOOD, BEING MILS AND SON'’S SUBDIVISTON IN THE g
&4 WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST OI' ‘"HE THIRD Low
=4  PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
= 4
£ j)/ /
4 /

12-25-316-004

which has the address of 7933 WESTWOOD DRIVE, ELMWOOD PARK Street, Chty ,
"lln()iN 60635 ("Prupeﬂy Addr&b‘;“):
Zip Code
DP8 JORS
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0, e 5 Hasard or l’rupwUnNniFuF I"@‘I“ALIEW@'@"P‘MW uf hereafter crected on the
Praperty insred agasont foss by fise, hagsieds inclided within the ferm “extended coverags™ and any other hazards, incliding
floods or looding, for which ender regmres isirence, This wsirence st be maintered i e amionsts snd fop thae periods
that Lender sequires. The msurance catner providing the insurunvce shull bo chisen by Borrower sihiect to Lentor's shprova)l
which shall not be unresisonably withheld, 1f Borrower fails to maintain covernge described shove, Lender may, ad Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poficies and renewals shall be acceptable to Lender und shall include a standard mongage clause. Lender
shall have the right ta hold the policies und renewals. If Lender requires, Borrower shull promptly give to Lender all suceipts of
paid premiums und renewal notices. In the event of loss, Bosrower shall give prompt notice to the insurance careier and Lender.
Lendur may muke proof of loss if nol made promptly by Horrower,

tnless Lendor and Borrower otherwise agroe in writing, snsurance ptocecds shall be applied to restoration or repuir uf the
Property damaged. if the restoration or repuir is cconamicatly feanible and Lendor's seeurily is not feksencd. 1f the restorstson or
repair 18 ol cconomically fessible or Lander's securily would be Jesseaud, the insurance proceeds shall be applied to the sumy
securedd by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower ahandons the
Property, or dows not answer within 30 duys & notice from Lender that the insurance carnor has affered to seftle @ claim, then
Lenddr muy eolle.t the insurance proveeds. Lender muy use the proceeds W repair or restore the Property or to pay sums
wecuvixd by this Secasity Instrument, whether or not then die, The 30-day period will begin when the aolice 15 given,

Unless Londer rod Borrower otherwise sgree in writing, any appiication of procecds to prinoipal shall not extend or
postpone the due date ot <p> monthly payments reterred to i paragraphs | and 2 or change the amount of the payments, 1
under parsgraph 2} the Piorcrs i acquired by Lendor, Borcower's right Lo uny insurince policios and proceeds resulting from
dumage to the Property prior sz acqgmsition shall puss to Lender to the exlent of the sums secused by this Security instrument
immediately prior u the sceuisitiorn,

6, Occupancy, Preserviation, Aamntensnee und Protection of the Property; Borvower’s Loun Application; Lenseholds,
Borrowor shall occupy, establish, and uxe the fropoerty as Borrower's princips! residence within sixty duys after the execution of
this Securnty Instrumunt and shall coptinue (o oesupy the Property as Boreower's princips! restdence for ot Jeast one youe after
the date of occupancy, unkess Lender otherwis: agres in writing, which consent shall not be unressonubly withhold, or unless
sxtopuating circumstances exist which are heyord Borrower's contrnl. Borrower shall not destroy, demage or impair the
Praperty, wllow the Property to deferiorate, or cominit waste on the Property, Borrower shall be in defaalt if any forfeilure
action or proceedeng, whether civib or eriminal, w begea (iwt in Lendec’s good futh judgment could result in iorferture of the
Property or otherwise matenally impair the Jien crented by this Scourty Instrumant or Leader’s secunly interest. Borrower may
cure such o detaull and remstate, as provided i paragraph 18, 2y.causing the action or proveeding to be dismissed with w ruling
that, in Lander's good faith determinution, precludes forfeiture-afdhe Borrower's interest in the Property or other murtorial
imprirment of the livi created by this Security Instrument or Lendor’s vecurity interest. Borrower shall also be in dofuult if
Borrower, during the loan application process, gave materially falss or iap.cnirate information or stalements fo Lender (or failed
to provide Lender with any material informetion) in connection with the loczievidenced by the Note, including, but not limited
tu, representations concerning Borrower's occupancy of the Property as a princssal ramidence. §f this Security Instrument is on s
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasshold and the tee title shall not merye unless Lender agrees to the merger in woting.

7. Protection of Lender’s Rights in the Property, [f Borrower fails 10 perform the <overants and ugreements contimined in
this Security nstriment, or there is a legal proceeding that may signiftcantly affect Lender’srights in the Property (such as o
proceeding in bankruptcy, probate, for condemnation or torfeiture or to enforee laws or reguiations). then Lender may do snd
pay tor whatever is necessary (o profuct the vilue of the Property and Lender's rights in the Propertv.. Lender's actions may
include paying any sums secured by a lien which hus prionty over this Socurity Instrument, ejpraving in court, puying
reasonithle attomeys' fees and enlering on the Property to make repairs, Alhough Lender may take sctiop under this paragraph
7, Lender docs not have to do sa.

Any amounts dishursed by Lendsr under this pursgsaph 7 shall become additional debt of Borrower secunxd hy tius
Sectirity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the’
date of dishursement at the Note rate and shall be payahle, with interust, upon notice from Lender to Borrower requesting -
payment. >

8. Mortgage Insurunce, [f Lender required morigage insurance as a condition of muking the loan secured by this Sucurity .
Instrument, Barrower shall pay the premivms required to maintzin the mortgage insurance in effect. I, for any resson, the
mortgage insurunce coverage required by Lender lapses or ceases (o be in effect, Borrowsr shall pay the premiums required tor,
obtain coverage substantially equivalent to the morigage insurance proviously in effect, at & cost subsiantially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
sabstantially equivalent morgage insrance coverage is not evailable, Borrower shall pay to Lender cach month a sum equal
one-twelfth of the vearly mortgage insurance premium heing paid hy Borrower when the insurance coverage lapssd or ceased to
be in effect. Lender will accept, use and retain these puyments us a loss reserve in tiewr of mortgage snsurance. Loss reserve
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21-31539%-4
T, 1 Tranaber of the 'MN'@E‘E’I'@ lMﬂ.@l@HtMlha Property or uny inferest in it
1o sobd o aneterred (or if & beaeficad imfdrest in Horrower s sobd of tensfered asd Boerowey is not & patussl person} without
Lender's prior wodten consent, Lendur uy, at by option, fequire immedinte payinent in full of #l) sums secured by thin
Secuirity Instrument. Vowever, this option shall aot be exercised by Lender ii exercise is prohibited by tedersd law an of the dute

of this Secunity Instriment.
If Lender exercises this aption, Lender shall give Borrower nolice of acceleration. The notice shull provide  period of not

less than 30 days [rom the date the nofice s detivers! or mailed within which Borrower must pay all sums secured by this
Secarity Instrament. 11 Borrower fails to pay these sums prior to the expimtion of this period, Lender may invake any remedies
pennitted by this Secunity Instriment without further notice or demund on Rerrwes,

18. Rorrower’s Right to Reinstate. 1t Borrower meets certain conditions, Borrower shal) have the right to have
mforcement of thie Scearity Instrument discontinued at any time prior to the earlier of: (@) § days (or such othes perind as
upphcable daw may specify tor reinstatement) hefore sale of the Property pussuant to any power of sale contained w1
Security Instrument; or (h) eniry of a judgment enforcing this Security Insteument. Those condihons are thet Borrower: (a) pays
Lender wl! sums which then would be due under this Security Instrument and the Note as if no accelerstion had occurred; (b)
cured yny defanlt of any other covennnls or agreements; {¢) pays sl) expenses incurred i enforcing this Secorily Instrament,
incinding, bt not kaited 1o, repsonable attormeys” fees; and (d) takes such action ss Lender may reasonubly requine to asaure
that the bien of thas Socurity fasteument, Lender's rights in the Property and Borrower's obligation W pry the sy secired by
this Yecunty Instruriert. shafl continte wnchunged. Upon reinstatement by Borrower, this Security Imstrument and the
obligations secured hereby shall remam fully cffective as if ne acecleration had oceurred. However, this right to reinstate shall
not apply in the case of zeeeleration under puragraph 17,

19. Sule of Note; Changr of Loan Servicer. The Note or o partis) interest sn the Note (tegether with this Security
Instrument) may be sold one o iy times without priog notice to Borrower, A sale may resalt in & change in the enlity (known
as the "Loan Servicer”) that collectsmonthly puymenis due under the Note and this Security Instrument. There also nuwy be one
or more changes of the Loan Seyvicer uire'ntzd Lo w sale of the Note, [f thore 18w change of the Lonn Servicer, Borrower will be
given writlen notice of the change in sccordancevith paragraph 14 above und applicable lnw, The notice will state the name and
address of the new Loan Servizer and the adilress 1o which payments should be made. The notice will also contain any other
information required by applicable Taw,

20. Huzardous Svhstancss. Borrower shail nf sause or permit the presence, use, disposal, storage, or reblease of any
Hazardous Substunces onp or in the Property. Borrove shall not do, nor allow anyone else to do, anything sffecting the
Property that is in violation of any Enviropmental Law., THC proceding two sentences shall not apply to the presence, wse, of
storage on the Property of small quantities of Hazardous Substesess that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any weveiigation, claim, demand, lawsuit or other aclion by any
governmental o repulatory agency or private parly involving the Propecty end any Huazerdous Substance or Environmental Law
of which Borrower has actual knowledge, I Borrower learns, or is notificd ny any governmental or regulitory anthority, that
any removal or other remedislion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
alt necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazsrdous Substances” are those substances defined as taxic or huzordous substances by
Environmental Law and the following substances: gasoline, kerossne, other flammakl:-or toxic petrofeum products, toxic
pesticides and herbcides, volatile sobvents, materisls contnining asbestos or formaldehyde, an’i radioactive matenials, As used in

this paragraph 20, "Environmenta! Law” means federal laws und faws of the jurisdiction whers-the Properly is localed that

relate to health, safety or environmental protection.
NON-UNIFORM COVENANTS. Borrower and Lender funthar covenant und agree us follows:
21. Accelerutivn; Remedies. Lender shall give notice to Borrawer prior to scceleration follovarg Borrower’s hraul'r

of any covenant or agreement in this Security Instroment (but not prior to acceleration under prowiraph 17 unles
applicable law provides otherwise). The notice shal) speub {u} the default; (b) the action required to cure the defuult,r
(c) a date, not less thun 30 days from the date the notice is given to Borrower, by which the defuult must be cured; and"i
(d) that failure to cure the default on or hefore the date specified in the mtice may result in acceleration of the sums g%
secured by this Security Instrument, foreclosure by judiciul proceeding and sale of the Property. The notice shalf further &
inform Borrower of the right to reinstate after acceleration and the right to assert in the forechsure proceeding the
non-existence of 4 defuult or any other defense of Borrawer 10 acceleration and foreclosure. I the default is not cored on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrumens without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this purugruph'
21, including, but not limited o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstrumcnl

without charge to Borrower, Borrower shall pay any recordation costs,
23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3 0"1" 1083
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s ey UNOFFICIAL COPY

CHICAGO, IL 60656 '

RECORD AND RETURN TO:

LIBERTY BANK FOR SAVINGS
7111 WEST FOSTER
CHICAGG, ILLINOIS 60656

—mnenm [Space Abnve This Line For Recording Data)

MORTGAGE

21-315385-4

THIS MORTGAGE ("Sesifity Instrument”) is givenon JULY 23, 1993 . The mortgagor is

NICOLA CALDARULO
AND LUCIA CALDARRULG, HUSBAND AND WIFE

("Borrower”). This Secitrity Instsumont is given (o
LIBERTY BANK FOR SAVINGS

which is organized and existing under the laws of THE STATE OF ILLINOIS , and whosc

address is 7111 WEST FOSTER
CHICAGO, ILLINOIES 6065¢

FIFTY SEVEN THOUSAND
Dollars (U.S. $ 57,000.00

AND 00/100
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for

monthly payments, with the fulf debt, if not paid earlier, due and payable on nIGUST 1, 2008 .
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by (e Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with ialciest, advanced under paragraph 7 fo
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this

Securily Instrument and the Note. For this pumpose, Borrower does hereby mortgage, grant and ruanvey to Lender the following
County, Illinois:

described propenty located in COOK
LOT 4 IN BLOCK 53 IN WESTWOOD, BEING MILS AND SON'S SUBDYVISION IN THE
WEST 1/2 OF SECTION 25, TOWNSHIP 40 NORTH, RANGE 12, EAST o7 THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

{"Lender”). Borrower owes Lender the principal sum of

KN

"rpr
st brrod

o6

12-25-316-004

Strest, Clty ,

which has the address of 7933 WESTWOOD DRIVE, ELMWOOD PARK

Ntinois 60635 2Ip Code ("Property Address");
" CP3 1038

Page 1 0! G Form 301 {
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