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MORTGAGE Loan # 41662

5 | J |

— THIS MORTUAGE ("Sectinyty instrument”) s given on Auqust: 16, 1993 . The morgagor is

% EUGENE J. GROSS and BW.YERLY J. GROSS, HUSBAND AND WIFE

| .

S SEFT- BECORDING $35. 51

f*\ (“Borrower”). This Securnily Instrument is given w v Ieilil TF.’#N ZEED 09210798 IDER9LO0
SUN MORTGAGE CORPORALLON L O BRACE 2 R PR R

% T rnfmTU e "HB.—F

., ,

U which ix arganized and existing under the Jaws of ¥E STATE OF ILLINOIS , and whose

widress »s 1306 NORTH ROSELLE ROAD, SCHAUMBURG, ILINIS 60195
L (Landor"). Borrower owes Lender the principal sum of

two hundred three thousand one hundred f.Lfty- and

no/100 Dollars (U.S. § 203,150.00 ).
This debt is evidenced by Borrower's note dated the sume date ay this Jscpity Instrument (*Noiz™), which provides for
monthly payments, with the fult debt, if not paid easlier, due and payuble on Sepctorber 1, 2000
This Security Instrument secures to Lender: (u) the ropayment of the debt evidenced by th= Note, with intercst, and all mw:ls.
extensions and modificutions of the Note; (bj the payment of all other sums, with interert, advanced under parsgraph 7 to
protect the securily of this Sccurity Instrument; and (c) the performance of Borrower’s covanants and sgreements undor this
Secunty Instrument and the Note, For this purposs, Borrower does hereby moriguge, grant and Convey to Lender the following

. W
g described property located in 000K County, !llinols:
LOT 919 TN NORTHGATE UNIT 9, BEING A SUBDIVISION OF PART OF THE NF™ 1/2 i,‘?
OF THE NORTHWEST 1/4 OF SECTION 16, TOMSHIP 42 NORTH, RANGE 11, BAM 0¥ <1
E THE THIRD PRINCIPAL MFRIDIAN, IN THE COUNTY OF COOK AND STATE OF ILLLIYMIS. 8
a ! PN .J—
g s ,l Z/ .
I, 7
’ / Ve X
PIN 03-16-109-D29
which hay the address of 2634 N, DRURY LANE ARLINGTON HEIGHTS  [Bwost, Cityl,
Hinois [Zigggde? {*Property Address”);
ILLINOIS Single Family-Fanr’ 1ae Freddie Mac UNIFORM INSTRUMENT Page 1 o 8 Form 3014 9/000>
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8. Mazard or Property ll\m!mm'c-. Ill;umwml n;:lu; !m-p ,h!ﬂmpn; wmr;u Bmlng or heroafer oroctsd on the

Propeety meured sguinst doss by Jiwe, hazurdn inchuded within the Yerm *axtunded coverage® snd sny other hazards, including
flousd or Nooding, for which Lender requres insurance. ‘This insurance shall ho maintained in the amount and for the periods
that Lender requires. The insurunce corner providing the insarance shall be chosen by Borrower subject 1> Lender's spproval
which shull not be unreasonably withheld, )f Borrower [3ils 10 maimtain coveruge described ubove, Lender may, at Londer's
option, bblan coverage 1o protect Lender’s rights in the Propenty in aceordance with paragruph 7.

All insurance polivies und renowals shall bu acceptable to Londer und shall include @ standard morigage clie, Londer
shall have ths fight 1 hold the policies and renowals. If Lendor requiros, Bossowor shall promptly give lo Londer all receipts of
paid premiumis aad rencwal notices. [n the event of loss, Borsower shall give prompl natice to tho insurance carrior and Londer.
Lender may make proof of Joss if oot mude prompily by Borrower. :

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal} be applied Lo restoration or repair of the
Property damuged, if the restoration or repair is economically feasible and Lender's secunty is not legsencd. If the restoration or
repuir w ot economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied (0 the sums
wecurod by this Security Instrument, whethor or not then due, with any exvoss paid t0 Borrower, If Borrowasr abandons the
Property, or duen not ugswer within 30 days u nolice from Londor that the insurance carrier has nffered W neltic u clnim, then
Lender may coliect the insurance proceeds. Lender may use tho procecds lo repair or restore the Property or (0 pay suma
wcured by this Secusity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due date ¢ e monthly puynients referred (o in paragraphs 1 and 2 or change the amount of the payments. 1f
undot paragruph 21 the Prupusev is scquired by Lember, Borrowor's right o uny insunuice policios and proceods resulling from
dumige W the Proparty prior (0 B scquisition shull puss 10 Lendor to the oxtent of the sums socurad by this Security Instrument
immadiately prior o the acquisitee s

6. Occupancy, Preservation, Mymntnsnce and Protection of the Property; Borrower’s Loun Application; Lesseholds,
Borrower shall occupy, establish, and use/the Property as Borrower's principal residence within sixty days after tho execution of
this Secunty Instrument and shall continue t5 ocoupy the Property as Borrower's principal residence for ot least ope year afler
the dato of vccupancy, unless Lender otherwise agives in writing, which consont shall not he unsoasonably withheld, or unloss
exlenuating circumatances exist which arg heyond” Bosrower's contiol, Borsower shall ol destroy, damage or impair Gie
Property, allow the Property to deleriorate, or coms-vaste on (he Propenty, Borrower shall be in defuult if any forfoilure
action or proceeding, whether civil ar criminal, is begun that i Londet’s good faith judgment could result in forfeiture of the
Property or otherwise materiully impair the lien created by this Security Instrument or Lender’s security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with # ruling
that, 1n Londer’s goud fuith detormination, precludes furfeiture of the Borrower's interest in the Property or other materiai
smpsirment of the lien crested by this Security Instrument or Lendor’s Gecurity interest, Borrower shall also be in defauit if
Borrower, during the loan applicution process, guve materially fulse or wnrceurste information or siatements to Lender (or failed
t provide Lender with uny matorial information) in connection with the losn svidenced by the Note, including, but not limited
to, representations concerning Burrower's occupancy of the Property asa prinving) (esidence. If this Security [nstrument és oo 2
lesschold, Borrower shall comply with all the provisions of thu lease. If Borrower acquirea feo title to the Property, the
feasehold and the fee title shall not merge unless Lender agroes to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained in
this Security Instrument, of thoro is @ legal proceeding that may significantly aftect Londes's rights in the Proporty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce luws or regulaijons), then Leader may do and
pay for whatever is necessary to protect the value of the Property and Lender's nights in the kvoprityv. Lender's actions may
include paying any sums securcd by w hon which has prionty over this Security Insirument, agpraring in court, paying
reasonable sttomeys® feos and entering on the Property to make repairs. Although Leader may take action rder this paragraph
7. Lender does not have to do 5o, ‘

Any amounts disbursed by Lender under this paragraph 7 shall becomo additional debt of Borrower securnd by this
Security {nstrument. Unless Borrower and Lander agree (o other torms of payment, these amaunts shall bear interest from the
dute of dishursement at the Note rate and shull be payable. with interest, upon notice from Lender o Horrower raquesting
payment, .

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security E"':
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. if, for any reason, the «3
mortgage insurance coverage required by Lender lapses or couses o be in effect, Borrower shall pay the promiums required to T
obtsin coverage substanhally equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the c{j
cont 1o Borrower of the murtgage insurunco proviously in effect, from an alternute mortgage insurer approved by Lendor. If P
substanhally equivalent mortgage inxurance coverage is nat available, Borrower ahall pay 1o Lender each month 3 sum oqusl to =
ono-twelfth of the ysarly mortguge insurance premium being paid by Borrower when the insurance coverage lapsed or ceased lo
be 1n oftect. Lender will accept, use and retuin these puyments as a loss reserve in liou of mostgage insurance. Loss reserve

Form 307 9/?
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17. Transfer of the UpN cQﬂE ind l:Cvl ArL»weG:Q Py pr)f the Propenty or any interest in it

ix sold or transferred (or if u beneficial interest in Borrower is s0ld or iransferred und Borrower is not a asturzl person) withow
Lander's prior written comsent, Lender may, ut ite option, sequiro immediate payment in full of all sums socured by this
Secunty Instrument. However, this option shull not be exercised by Lender if oxercise i prohibited by fodera) taw as of the date
of this Security [nstrument.
If Lender exercises this option, Lender shall give Borrower potice of acceleration, The notice shall provide a period of not
Jes than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. [f Borrower fails to pay these sums prior to the expiration of thiv period, Lender may invoke any remedies
permatted by this Security Instrument without further aolice or demand on Borrower.
1 18. Borrower’s Right to Reinstate. [f Borrower ments certain conditions, Borrower shall have the night (o have
';,{ enforcement of this Security Jnsirument discontinued at asy (ime prior to the easlior of: (a) 5 days (or such other period &
“a applicable law may specify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
22 Security Instrument; or (b) entry of a judgment enforcing this Security Instroment. Those conditions are thal Borrowor: (8) pays
V) Lendor all sums which then woulll be dus under thin Sccurity Instrumont and the Nots as if no scceloration had occurred; (b)
Y, curew uny defuult of any ather covenants of agreemenls; (¢) pays all expenses incurred in enforcing this Security Instrument,
imeluding, but ned simited 1o, ressonible attorneys’ foes; and (d) takos such uction as Lender may reasonably require to wmuro
that the Jien of this Sacurity Instrument, Lender's righty in the Property und Barrawer's obligation 10 puy the suma secured by
this Security Instrurien) shull continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured here'sy shal) remain fully effective as if no uceelerution had occurred. However, this right to reinstats shali
not upply in the case of ucezieration under paragraph 17.

19, Sule of Note; Chuage of Lonn Servicer. The Nale or & panial interest in the Note (together with this Seourity
Instrument) msy be sold one or miretimes without prior notice to Burrawer, A sale may sesult in a change in the entity (known
us the "Loan Servicer®) that cotlects pionthly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer unrifuted ta a sale of the Note. If there i a change of the Losn Servicer, Borrower will be
given written notice of the change in accordsnce with paragraph 14 ahove and applicable law. The notice will stats the name and
address of the new Loan Servicer snd the aGérsas to which payments should be made. The notice will also contain any other
ntormetion required by applicable law.

20. Huzardous Substances. Borrower shall ot cunse or purmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Properly. Borrower »hall not do, nor allow anyone else to do, snything affecting the
Property that 1s 1n violation of any Epvironmental Law. The preceding two sentences shall not apply to the presence, use, or
storege on the Property of small quantities of Hazardous Sul'stzaves that are generatly recognized to be appropriste to normal
residentia) uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any iivestigation, claim, demand, lawsuit or other action by any
governmental or regulalory agency or privale parly involving the Property znd any Hazardous Subsiance or Environmentai Law
of which Borrower has uctual knowledge. 1f Borrower leams, or is notified 5y any governmental or regulstory authority, that
any remova) or wther remediation of wny Huzardous Substance affecting the Froneny is necessary, Borrower shall promptly take
all necessury remedial actions in accordance with Environmental Law,

As used in this paragraph 20, *Hazardous Subsances” are thuse substances défired as toxic or hazardous substances by
Environmentai Law and the following substances: gesoline, kerosene, other flammeble ar toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials contuining avbestos or formaldehyde, sad radioactive materials, As used in
this paragraph 20, "Environmenta! Law”™ means federal laws and laws of the jurisdiction where the Property is located that
relute to health, safety or environmentsl proteciion,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant und agreo as follows.

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration follo wing Borrower's breach
of any covenunt or agreement in this Security Instrument (hut not prior to acceleration under ruragraph 17 unless
upplicable luw prevides otherwise). The notice shall specify: () the default; (h) the action required to cure the default;
() u dale, not tess than 30 days frum the date the notice is given to Borrower, by which the default must be cured; and
{d} that failure to cure the default on or hefore the date specified in the notice may result in accelerntion of the sums
secured by this Security Instrument, foreclosure by judiciol proceeding and sale of the Property. The notice shall further
inform Borrower of the right lo reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, ut its aplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costy of title evidence.

22. Refease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Socurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives »1) right of homestead exemption in the Property. Form 3014 9798,
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE) Cas

e ID:
Loan # 41662
THIS BALLLOON RIDER in made this 16th dayof  August , 1993
and is incurporuted into and shall be deomed to amend and supplement tho Mortgage, Deed of Trust or Deed to
Secure Debt (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the

Borrower's Note 1o

SUN MORTGAGE CORPORATION
(the *Yendr*) of the same date and covering the property doscribod in the Security Instrument and locatod at:

2634 N, DRURY LANE

ARLINGTON HEIGHTS, ILLINOIS 60004
[Propsnty Address]

The interest rate stawd on the Note s called the "Note Rate.” The dals of the Note is called the “Note Dale,®
| understand the Lender msy l'avsfer the Nots, Security Instrument and this Rider. The Lender or anyone who
takes the Note, the Security Instrup=nt and this Rider by transfer and who is ontitled 10 receive payments under

the Note is called the “*Note Holde:.”

ADDITIONAL COVENANTS, ir sddizion to the covenants and agreements in the Security lastrument,
Borrower and Lender further covenant und s gree as follown (despite anything to the contrary canlained in the

Secunty Instrumoent us the Noluo):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security insirareat (the "Maturity Date®}, 1 will be able to obtuin a
tiew losn ("New Loan”) with 8 new Maturily Date of september lst, 2023 , and with an
interest rate equal to the *New Note Rate” determined in accrzdunce with Section 3 below if all the conditions
provided in Sections 2 and 5 below ars met (the "Conditional Refiarncing Option®). If those conditions are not
met, [ understand that the Note Holder is under no obligation 1o reinzacs or modify the Note, or to extend the
Matunity Date, and that ] will have 10 repay the Note from my own rescuices or find a lender willing to lend me

the money to repay the Note.

2, CONDITIONS TO OPTION
If | want o exercise the Conditional Refinancing Option a1 maturity, certain con fitions must be met as of the

Maturity Date. These conditions are: (1) | must still be the owner and occupant of e pioperty subject (o the
Security Instrument (the “Properiy®); (2) | must be current in my monthly payments and Cs%nnt have been more
than 30 days late on any of the 12 scheduled monthly payments immediately preceding the Matu=ity Date; (3) no
lien against the Property (except for taxes and special assessments not yet due and payuble) other tarn that of the
Secunity Instrument may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note
Rate; and (5) T must make a writien request (o the Note Holder us provided in Section § below,

3., CALCULATING THE NEW NOTE RATE
The New Note Rate will be # fixed rate of interest equal 1o the Federal National Morigage Association's

required aet yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus
one-half of one percentage pont (0.5%), rounded to the nearest one-cighth of one percentage point (0.125%)

Form 3180 12/80
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{the *New Note Rate™). The required net yicld shall be the applicable net yicld in effect or: the date and nme of
day that the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this
required net yield is not available, the Note Holder will determine the New Note Rate by using comparable

information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not grester than 5 percentage points abhove
the Note Rate and all other conditions required in Section 2 above are satisfid, the Note Holder will determine
the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b
accrued but unpaid interest, plus (c) all other sums | will owe under the Note and Secunity Instrument on the
Maturity Date (assuming my monthly payments then are current, as required under Section 2 above). over the
term of the Naw Note at the New Note Rale in equal monthly payments. The result of thik calcutation will be the
amount of «ny n.ew principal and interest payment every month until the New Noie is fully paid.

&. EXERCISING ¢7T€ CONDITIONAL REFINANCING OPTION

The Note Holidzi il notify me at least 60 calendar days in advence of the Maturity Date and advise me of
the principal, accrued Sut-uanaid interest, and all other sums | am expected to owe on the Matunty Date. The
Note Holder also wili advise me that | may exercise the Conditional Refinancing Option H the conditions
Section 2 sbove are met. Tiie Note Holder will provide my payment record information, together with the name.
title and address of the person reprseciing the Note Holder that 1 must notify in order to exercise the Conditional
Refinancing Option. If I meet the condiiions of Section 2 above, I may exercise the Conditional Refinuncing
Option by notifying the Note Holder nu later than 45 calendar days prior to the Maturity Date. The Note Holder
will calculate the fixed New Note Rate harad upon the Federal National Morigage Association’s appheable
published required net yield in effect on the dute s7d time of day notification ia received by the Note Hoider and
as calculated in Section 3 above. I will then have 30 calendar days to provide the Note Holder with acceptable
proof of my required ownership, occupancy and property. lien status. Before the Maturity Date the Note Holder
will advise me of the new interest rste (the New Note Rric), new monthly payment amount and a date, time and
place at which I must appeas to sign any documents required t» complete the required refinancing. | understand
the Note Holder will chargs me reasonable fees and the costs usmoc sted with exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and agrees to the-tcrms and covenants contained in this Balloon

Rider.
(/WA/@\ (Seal)

EUGENE J, @oss” Bormower

f : s v ]
O LAy i A (Seai)

BEVERLY J. GROSS, “HUSHAND AND WIFE Botrower

i {Scaly
-Borrower

.. (Scal)
Rorrowet

{Sign Original Oniv/
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