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PARY 1L 61462

THIS MORTAGE ("Security Instrument”) is given on August 30, 1993
The morigagor is

THERESE M MCOGARRY, AND WILLIAM T MCGARRY, HER HUSBAND

("Borrower™).

This Security Instrument is given to
MARGARETTEN & COMPANY INC which is arganized and existing
under the laws of the State of New lersey , and whose address is
ONE RONEGN RD ISELIN NJ 48830 ("Lender").
Benower owes Lender the principal suin of
Ninety-One Thousand, Five Hundred und 00/100 Dollars
(US. § 91,500.00 ). This debt is eviden:ed bv Borrower's note dated the same date as this Security Instrument
¢"Mote"), which provides for monthfy payments, with the full d:bt, if not paid earlier, due and payable on September 1, 1998
This Security Inslrumemt secures (o Lender: (a) the repayment of the.debt evidenced by the Note, with interest, and all rencwals,
extensions a2 modifications of the Note; (b) the payment of all olher sums, with interest, advanced under Paragraph 7 to protect
the security of this Security Instrument; and (c) the performance of Burrower's covenants and agrecments under this Security
Instrument and the Note. For this purpose, Borrower docs hereby morgiage, prant and convey to Lender the following described
property locared in

EPO S ' 4 COOK County, linois:

PARCEL 1: BUILDING NUMBER 31, UNIT NUMBER &, TN HARMONY VILLAGE
BEING A SUBDIVISION IN SECTIONS 11 AND 12, TUOWNSHIP 42 NORTH,
RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN. ACTORDING TO THE
PLAT THEREOF REGISTERED IN THE OFFICE OF THE REZCrSTRAR CF TITLES
OF CCOK COUNTY, ILLINQCIS, ON OCTOBER 2, 1973 AS DOCUMENT 2720033
IN COOK COUNTY, ILLINQIS PARCEL 2: EASEMENT APPURTENANT TO
AND FOR THE BENEFIT OF PARCEL 1 AFORESAID, AS SET FOFIY IN THE
DECLARATION MADE BY CHICAGO TITLE AND TRUST COMPANY, AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 15, 1972 AND KNOWN AS CTRUST #
60448 DATED AUCUST 2, 1973 AND RECORDED OCTOBER 2, 1973 LS. DOC-
UMENT 22498%72 AND ALSO FILEDR AS DOCUMENT LR 2720034 AND 'AS

See Attached Legal Descriptio \D
Pb

which has the address of Fa
458 HARMONY DRIVE, WHEELING, 1L 600%0 ("Property Address®); -

TOGETHER WITH all the improvements now or hercafter erecled on the property, and all casements, appurtenances, and .
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Berrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenanis for nntional use and nan-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property,
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpa) and Intevest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principa) of and interest on the debt evidenced by the Nete and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subjeci 1o applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {("Funds™) for: () yearly taxes and
assessmen(s which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaseliold payments or ground
renis on the Propenty, if any; (¢ yearty hazard or property insurance premiums; (d) yearly Oood insurance premiums, if any; {¢)
yearly mortgage insurance premiums, (f any; and () any sums payable by Borrower to Lender, in accordance with the provisions
of Paragraph 8, in licu of the pavment of mongage insurance premiunmis. These items are cadled "Escrow ltems.”  Lender may,
any time, collect and hold Funds in an amount not to exceed the maximum nmount ¢ lendder for a federally related morigage loan mny
require for Borrower's cscrow account under the federal Real Estate Settlemient Procedures Act of 1974 as amended from time 10
time, 12 U.S.C. §2601 ef seq. ("RESPA™), unless another Inw thit applies to the Funds sets a lesser amount. 1 so, Lender may,
at any time, collect and hold Funds in an amount not (o exceed the lesser amount. Lender may estimate the arhount of Funds due
on the basis of current data and reasonable estimates of cxpenditures of future Bscrow loms or otherwise in accordmice with
appiicable jaw.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (inclucing
Lender, {f Leader is such on institution) or in any Federal Home Loan Bank. Lender shafl apply the Funda to pay the Escrow Ttems,
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow iccount, or verifying the Escrow
liems, unless Lender pavs Borrower interest on the Funds snd applicable faw permits Lender to mmke such n charge.  However,
Lender may require corower Lo pay o one-time charge for an independent real estve WX reporting service used by Lender in
cornection with this loan Gnless applicable faw provides otherwise. Unless an agreement is mude or applicable lnw reguires interest
to be paid, Lender shall nod Re required 1o pay Borrower any interest or carnings on the Funds, Borrower and Lender may ngree
in writing, howaver, that inierist shal! be paid on the Funds. Lender shall give to Borrower, without charge, an snnund accounting
of the Funds, showing crediss 2t <dchits 10 the Funds and the purpose for which cach debit to the Funds was made. 'The Funds are
pledged as additional security fér «lsums sceured by this Sccurity Instrument.

If the Funds held by Lendér riceed the ameunts permitted 1o be beld by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with, the requirements of applicable law. I the amount of the Funds held by Lender aany thne
is not sufficicnt to pay the Escrow liciis when due, Lender may so notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to make ujs the di=ficiency. Borrower shall make up the deficiency in no more than twelve monthly
payments, at Lender’s sole discretion.

Upon payment in full of all suins sccured by this Security Instrument, Lender shall promptly refund 10 Borrower uny Funds
held by Lender. 1€, under Paragraph 21, Lender shall acquire or seR the Property, Lender, prior (o the acquisition or sale of the
Property, shal) apply any Funds held by Lender at the titae of acquisitionor sale as u credit against the sums secured by this Security
[nstrument.

3, Application of Payments, Unless applicable i@ pravides otherwise, all pryments received by Lemder under Paragraphy
1 and 2 shall be applied; fitst, to any prepayment charges du: unrlsr the Note; second, to amounts payable under Parngraph 2; third,
to interest due, fourth, (o principal due; and last, to any lale charges due uader the Nole.

4. Charges; Liens. Borrowcer shall pay all waaes, assesanzits, charges, {ines ond impositions auribulable to the Property
which may attain priority over this Security Insirument, and leaschiot zayments or ground rents, if any. Borrower shall pay these
abligations in the manner provided in Paragraph 2, or if not paid in (ha2 raanner, Borcower shall pay them on thne direatly 1w the
person owed payment. Borrower shall promptly fumish to Lender all’nodess of amounis to be paid under this paragraph. 1f
Borrower makes these payments directly, Borrower shall promptly furnish o {lender receipts evidencing the payments.,

Borrower shal) prompily discharge any tien which has priority over thia Security instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the ticn in a manner acceptableto Lender; (b) contests in good faith the lien, by
ar defends against enforcement of the lien in, legal proczedings which in the Lender's dpinion operate to prevent the enforcement
of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Yeadsr subordinating the tien to this Security
Instrumeni. If Lender determines that any parnt of the Property is subject to a lien whickapay atinin priority over this Sccurity
Instrument, Lender may give Borrower a notice identilying the lien. Borrower shall ustisfy the tien or take one or more of the sctions
set forth above within 1Q days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or ttereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and any other hazard:, weluding floods ar Nooding,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for th: peiieds that Lender requires,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's apreodal which shall not be
unreasonably withheld. 1If Borrower fails to maintain covernge described nhave, Lender may, at Lendes’s optlon, obtain caverage
10 protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard morigage Glavse. Lender shall
have the right to hold the policies and renewais. If Lender requires, Borrower shall prompely give to Lender all receipts of paid
premiums and rengwal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender.  Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied to restoration ar repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insuranee proceeds shail be applied to the sums secured
by this Security Instrumert, whether or not then due, with any excess paid to Borrower. If Borrower abundons the Property. or does
not answer within 30 days a notice from Lender that the insurance carrier has offered 10 settic a claim, then Lender may coliect the
insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay suims secured by this Sceurity Instrument,
whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments, §if under Paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage 1o the Property
prior w0 the acquisition shall pass to Lender 1o the extent of the sums secured by this Security Instrument immedintely prior to the
acquisition.
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6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.,
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of this
Security Instrureent and shall continue to occupy the Property as Borrower's principal residence for at least one year after the date
of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unireasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's contrel. Borrower shall not destroy, damage or impair the Property, allow the
Property to deterjorate, or commit waste an the Property. Borrower shall be in defnult if any forfeiture action or proceeding, whether
civil or criminal, is begus that in Lender’s good faith judgment could result in forfeiture of the Property or otherwise materially
impair the lien created by this Security Instrument or Lender’s security interesi.  Borrower may cure such a default and reinstate,
as provided in Paragraph 18, by causing thc action or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of the Het created by this
Security [nstrument ot Lender's security interest. Borrower shail ulso be in default if Borrower, during the loan upplication process,
gave materially false or inaccurate information or statements 1o Lender (or Miiled 1o provide Leader with any materind information)
in connection with the loan evidenced by the Note, including, but not limited 10, representatinns concerning Borrower's occupnney
of the Property as a principal residence. If this Security instrument is on a leaschold, Borrower shall comply with ati the provisions
of the lease. (F Borrower acquires fee titie to the Property, the leaschold and ihe fee title shall not merge unless Lender agreces (o
the merger in writing.

7. Protection of Lender's Rights in the Property. ) Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceading in bankrupsoy, probate, for condemnation or forfeiwre or to enforce laws or regulations), then Lender may do and pay
for whatever is necesian to protect the value of the Property and Lender’s righis in the Property. Lender’s actions may include
paying any sums secured %y n lien which hax priority over this Security Instrument, appearing {n court, paying reasonable attoeneys’
fees and entering on the Plojerty 10 make repairs.  Although Leader may tnke action under this Paragraph 7, Lender does not have
to do so. Any amounts disturicd by Lender under this Parngraph 7 shalt become additional debt of Borrower secured by this Seeurity
Instrument. Unisss Borrower ond Lender agree 1o other terms of payment, these amounts shall bear inteeest from the date of
disbursement at the Note rate ata wball be payable, with interest, upon notice from Lender fo Borrower requesting pay ment,

8. Mortgage Insurance.” If Zender required mortgage insurance o3 a condition of making the lows secured by this Seeurlty
fnstrument, Borrower shall pay the preraivms required (o maintain the morigage insuranee in effect. 11 Tor uny reasan, the mortgnge
insurance coverage required by Lendcr lapses or censes (o be in stfect, Borrower shall pay the premiums required 1o obtain coverage
substantially equivalent to the mortgage ir'suranse previously in effect, al a cost substuntially equivalent to the cost 10 Borrower of
the morgage insurance previously in effect, irom an alternate morigage insurer approved by Lender, I substantially equivalent
mortgage insurance coverage is not available, Borrover shall pay to Lender each menth i sum equal 10 one-twelfth of the yearly
mortgage insurance premium being paid by Bonower when the insurance coverage fapsed or ceased 10 be in effeet,  Lender will
accept, use and retain these payments as a fess reséryr in lieu of morigage insurance, Losy reserve payments may no longer be
required, at the option of Lender, if mortgage insurancs covorage (in the pmount and for the period that Lender requires) provided
by an insurcr approved by Lender again becomes availaoiwazd s obiained. Borrower shall pay the premiums required (o maintain
mortgage insurance in effect, or to provide a loss rescrve, uatil the requirement for mortgage insurance ends in accordnnee with any
written agreement between Borrower and Lender or applicable law

9, Inspection. Lender or its agent may make reasonails catrics upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior to an inspection specifying ezasonable cause for the inspection,

10, Condemnation. The proceeds of any awurd or claim “or/damages, direct or conscquential, in connection with any
condemnation or other taking of any part of the Property, or for conveysner in licu of condemnantion, are hereby assigned and shall
be paid 10 Lender.

In the event of a total taking of the Property, thie proceeds shall be areiied to the sums secured by this Sccurity Instrumen,
whether or not then due, with any excess paid to Borrower, In the event of a parta toking of the property in which the fair market
value of the Propeny immediately befere the taking is cqual fo or greater than the ariount of the sums sccured by this Security
Instyument immediately before the tnking, untess Horrower and Lender otherwise ngree fawriting, the sums secured by this Securlty
lastrument shall be reduced by the amount of the procecds multiplied by the followlng itrotion: () the total amount of the sumy
secured immediately before the laking, divided by (b) the fair markes value of the Propertz immediately before the taking., Any
balance shall be paid to Borrower. In the cvent of a partial wking of the Property in whicl: the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately before the tiking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appliza o the sums secured by this
Security Instrument whether or not the sums are then duce.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the coldmnnor offers to make an
award or seutle a claim for damayes, Borrower fails 1o respond to Lender within 30 days after the date twaotice Is given, Lender
is authorized to collect and apply the proceeds, at its aption, cither 1o restoration or repuir of the Property/ocito the sums secured
by this Security Instrumeni, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of giroceeds to principal shall novextend or posipone
the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change the amount of such paymenis,

11. Borrower Not Released; Forbearance by Lender Not o Walver. Extension of the titme for payment or modification
of amortization of the sums secured by this Security Instrunient granted by Leader (o any successor in interest of Borrower shiall not
operate to release the Hability of the original Borrower or Borrower’s successors in interest.  Lender sholl nol be required to
commence proceedings against any successor in interesi or refuse to extend time for payment or otherwise modify amostization of
the surns secured by this Security Instrument by reason of any demand made by the original Borrower ot Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or remedy shall net be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joini and Several Linbility; Co-Signers. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigny of Lender and Borrower, subject to the provisions of Paragraph 17.
Botrower's covenanis and agreements shall be joint and several. Any Borrower who co-signs this Sccurity Instrament but does not
execute the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that Borrower's inlerest in the
Property under the terms of this Security Instrument; (b) is not personnify obtigated to pay the sums secured by this Scourity
Instrument; and {c) agrees that Lender and any other Borrower may agreed to extend, modify, forbear or make any accommodalions
with regard to the terms of this Security Instrument or the Note without the Borrower's consent.
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13, Loan Charges, If the loan secured by this Security Instrument is subject'to a Inw which ‘sets maximum foan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shali be reduced by the amoun! necessary to reduce the charge to the
permitted timit; and (b) any sums already collected froam Borrower which cxceeded permitted limits will be refunded to Borrower,
Lendar may choose to make this refund by reducing the principal owed under the Note or by making & direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed ta the Property Address or
any other address Borrower designates by natice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrument shall be deemied (o have been given 1o Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shail be governed by federal lnw and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note canflicts with
applicable faw, such conflict shall not af{fcct other provisions of this Security Instrument or the Note whicht can be given offect without
the conflicting provision. To this end the provisions ol this Security Instrument and the Note are declared 1o be severable,

16. Borrower’s Copy. Borrower shall be given one canfarmed copy of the Note and of this Security Instrument,

17. Tvansfzr of the Property or a Benelicinl Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (ar if a beneficial interest in Borrower is sold or wransferred and Borrower is not a natural person)  without
Lender's prior writte consent, Lender may. at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, ibis option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

1f Lender exercites .bis oplion, Lender shall give Borrawer notice of acceleration.  The notice shall provide u period of not
iess than 30 days from the fute the natice is delivered or mailed within which Borrower must pay all sums sccured by this Security
Instrument. Uf Borrower fails t5. 03y these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument withou? further notice or demand on Borrower.

18. Borrower's Right to Rontate. [f Borrower meets certain conditions, Borrower shalf fsuve the right to have enforcement
of this Security Instrument discontinusa al gany time prior to the cartier of: (a} § days {or such other period as applicable lnw may
specify for reinstatement) before sale of thr Froperly pursuant to any power of sale conlained in this Sccurity Instrument; or (b} entry
ot a judgment enforcing this Security Insttviarat. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Neweos If no accelerstion had occurred; (h) cures any defnult of any other covenpnts
ar agreements; (c) pays all expenses incurred in chiforcing this Sceurity Instrument, including, but not Timited to, reasonuble attorneys’
fees; and (d) takes such action as Lender may reasoriab'y reguire to assure that the lien of this Sccurity Instrument, Lender's rights
in the Property and Borrowsr's abligation to pay \he ruing secured by this Security lnsirument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument ond/ihe obligations secured hereby shall remnin fully effective as if no
acceleration had occurred. However, this right to reinstae shall not apply in the casc of occeleration under Parngraph 17,

19, Sale of Note; Change of Loan Servicer, The Nowt or a partial interest in the Note (together with this Security
lnstcument) may be sold one or more times without prior notics 1o Rorrower. A sale may result in o change in the entity (known
as the "Loan Servicer”) that collects monthly pnymentys due under the Mote and 1his Security Instrument.  There also may be one or
more changes of the Loan Servicer unralated to a sale of the Note, finese is a change of the Loan Servicer, Borrower will be given
written notice of the change in accordance with Paragraph [4 above anu zpp'icable law. The notice will state the name nnd address
of the new Loan Servicer and the address to which payments should be wiadc, The notice will also contain any other information
required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the proscnwe, use, disposnl, storage, or relense of any
Hazardous Substances on or in the Property.  Borrower shall not do, nor allow inyoue-cise 1o do, anything aflecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall nol rpoly to the presence, use, or storage un the
Propenty of small quantities of Hazardous Substances that are generally recognized to ‘bearproprinte to normal residentinl uses and
toc mainienance of the Property.

Borrower shall promptly give Lender wrllien notice of any investigntion, claiin, ‘demind, lawsuit or other actlon by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous, Substance or Environmental fLaw of
which Borrower has aciual knowledge. If Borrower learns, or is notifled by any governmentat oracgulatory authority, that any
removal or other remediation of any Hazardous Substance alfecting the Property is nccessary, Borronser shall promptly take all
necessary remedinl actions in accordance with Environmeninl Law.

As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic e bazardous substances by
Environmental Law and the fellowing substances: gasoline, kerosene, other flammable or toxic petroleum prodiets, toxic pesticides
and herbicides, voiatile solvenis, materials vontaining asbesios or formaldehyde, and radlonctive materiats. Asvasc in this paragraph
20, "Environmental Law"™ means federal lnws and laws of the jurisdiction where the Property is focated that reiate to health, safety
or environmental protection.

NON-UNIFGRM COVENANTS. Boarrower and Lender further covenant and agree as Jollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior io acceleration following Borrowes's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 unless applicable
law provides otherwisc). The potlce shall specily: (u) the default; (b) the action vequired to cure the default; (c) a date, not
Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; und () that failure to
cure the default on or before the date specified in the notice may result in nccelerution of the sums secured by this Securlty
Instrument, foreclosurc by judicial procecding and sule of the Property. ‘The notice shall further inform Borvower of the right
to reinstate after acceleration and the rvight to assert in the foreclosure proceeding the non-existence of u defuult or any other
defense of Borrower to acceleratlon and foveclosure. If ihe default is not cured on or before the date apecified In the notice,
Lender at its option may require immediate payment In full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judiclal procecding. Lender shail be cntitled to cellect all expenses
Incurred In pursuing the remedles provided in this Purngraph 21, inclading, but not Hmited to, reasonable nttorneys’ fees and
costs of title evidence.

22. Release. Upon paymeant of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrument. If one or more riders are executed by Borrower arfd recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the

covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
The following riders are attached:
Planned Unit Development Rider

Balloon Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terins and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it.

Moo meH WQJ\/

THERESE M MCGARRY

. 7 . ,1"‘ ;{;_' _ .f 7
WILLIAM T MCGARRY

[Space ileiow Thae Ltas Far ALk

STATE OF ILLINUIS, County of DU PACE
88

1, the Undersigned, a Notary Public in and for said county and state, do hereby certify that

THERESE M MCGARRY, AND WILLIAM T MCGARRY, HER HUSBAND &
$t

LY
Ei
=]
&
9]

personally known 1o me 1o be the same person(s) whose name(s) is(ure) subscribed to the foregoing instrument, appeared before me
this day in person, and acknowlcdged that he/she/they signed and delivered the said instrument ns his, her, their free and voluntary

act, for the uses and purposes therein vet forth,
day of Augusat, 1993

Given under my hand and official seal, this ioth

-

My Commission expires:
o TR N R S, S o -

Notary Public

ELLEN NANCY MIDDLEBROOK
NOTARY PUBLIC STATE OF LLLINOSS|
MY COMMISSION EXP. MAY 15,1996

Paro 3014 9/90)

Prepared By:
ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNTFORM INSTRUMENT

MAR-1205 Page 3 of 5 (Rav, 3/01)
Rrplaces MAR-1208 (Rev, V87




UNOFFICIAL COPY




UNOFFICIAL COPY

BALLOON RIDER 62306176

{Conditlonal Right to Reflnance)

THIS BALLOON RIDER is made this 30th day of August, 1993
and is incorporated into and shail be deemed (o amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument") of the same date given by the undersigned (the "Borrower”™) to secure the Borrower's
Note to
MARGARETTEN & COMPANY INC
, organized and existing under the laws of the State of New Jersey
{the "Lender®) of the same date and covering the property described in the Security Instrument and located at:

458 HAIMONY DRIVE, WHEELING, IL 60090

The interest cai> stated on the Note is cailed the "Noie Rate.” The date of the Note is called the "Note Date.” |
understand the Lezuel may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes the
Note, the Security Inst vment and this Rider by transfer and who is entitled to receive payments under the Note is called
the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower
and Lender further covenan-and agree as follows (despite anything to the contrary contained in the Sccurity Instrument
or the Note):

1. CONDITIONAL RIGHT TO RE/INANCE

At the maturity date of the Note anu Security Instrument (the "Maturity Date”), I will be able to obtain a new loan
("New Loan"} with a new Maturity Date of September 1, 2023 . and with an interest rate equai 1o
the "New Note Rate" determined in accordanc? vit'; Section 3 below if all the conditions provided in Section 2 and 5
below are met (the "Conditional Refinancing Optica ™. If those conditions are not met, [ understand that the Note Holder
is under no cbligation io refinance or modify the Note, or o extend the Maiurity Date, and that 1 will have to repay the
Note from my own resources or find a lender willing (o lend me the money to repay the Nole.

2. CONDITIONS TO OPTION

If ! want to exercise the Conditional Refinanciag Option avsapiurity, certain conditions must be met as of the Maturity
Date. These conditions are: (1) I must stili be the owner and occurar: of the property subject to the Security Instrument
{the "Property”); (2) I must be current in my monthly paymenis ani cannot have been more than 30 days {ate on any of
the 12 scheduled monthly payiments immediately preceding the Matucricy Date: (3) no lien against the Property (except for
taxes and special assessments not yet due and payable} other than that of {ne S:curily Instrument may exist; (4) the New
Noie Rate cannot be more than 5 percentage points above the Note Rate; and<{5) [ must make a written request to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The Mew Nole Rate will be a fixed rate of interest equal (o the Federal National NMurtgage Association's required
net yield for 30-year fixed rate mortgages subject to a 60-doy mandatory delivery cowmiteent, plus one-hail of one
percentage point (0.5%), rounded to the nearcst one-eighth of one percentage point {0.121 %) 1the "New Note Rate™).
The required net yield shall be the applicabie net yicid in effect on the date and time of day thai'tbe plote Holder receives
aotice of my election 1o exercise the Conditional Refinancing Option. IF this required net yield 1s<i07 available, the Note
Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided thc New Note Rate as calculated in Section 3 above is nol greater than S perceniage points above the Note
Rate and all other conditions required in Section 2 nbove are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sufficient to repay in full (a) the unpaid principnl, plus (b) accrued but unpaid interest, plus
(c) all other sums § will owe under the Note and Security Instrument on the Malurity Date (assuming my monthly
pavmcits then are current, as required under Section 2 above), over the term of the New Noic at the New Note Rate in
equal monthly payments. The result of this calculation will be the amount of my new principal and inlerest payment every
month until the New Note ic fully paid.

MULTISTATE BALLOON RIDER-Single Family-FNMA UNIFORM INSTRUMENT Form 3180 12/89
MAR-7019 Page 1 of 2 (5/92)
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5. LCEAELRCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid interest, and all other sums | am expected 1o owe on the Maturity Date. The Note Holder
also will advise me that I may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met.
‘The Note Holder will pravide my payment record information, together with the name, title and address of the person
representing the Note Holder that [ must natify in order w0 exercise the Conditional Refinancing Option. {f I meet the
conditions of Section 2 above, I may excrcise the Conditional Relinancing Option by notifying the Note Holder no iater
than 45 calendar days prior to the Maturity Date. The Note Holder will ealculate the fixed New Note Rate based upon
the Federal National Mortgage Association’s applicable published required net yield in effect on the date and time of day
notification is received by the Note Holder and as calculated in Scction 3 above. I will then have 30 calendar days to
provide the Note Holder with acceptable proof of my required awnership, occupancy and property lien status. Before
the Maturity Date the Netwe Holder will advise me of the new interest rate (the New Nole Rate), new monthly payment
amount and a date, time and place al which | must appear 1o sigh any dacuments required to complete the required
refinancing. I understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, if any, and reasonable third-party costs, such as documentary stamps, intangible tax, survey,

recording fers, clc.

BY SIGM:Nfi BELOW, Borrower accepis and agrees to the terms and covenants contained in this Balloon Rider.

Hureae T MEE ey

THERESE M MCGARRY (S

; -:':‘- .T_.. . o
WILLIAM T MCGARRY

MULTISTATE BALLOON RIDER-Singlc Family-FNMA UNIFORM INSTRUMENT Form 3180 12/89
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PLANNED UNIT DEVELOPMENT RIDER
62306176

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
August 1993 and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed
of Trust or Security Deed (the "Security Instrument*) of the same date, given by the undersigned (the "Borrower™) to secure
Barrower’s Note to

MARGARETTEN & COMPANY, INC., a corporation

organized and existing under the laws of the state of NEW JERSEY

(the "Lende: “).c. the same date and covering the Property described in the Security Instrument located at:
458 ‘HZPMONY DRIVE, WHEELING, IL 600990
Trogerty Address

The Property inciuiies, but is not limited (o, a parcel of land improved with a dwelling, together with other such parcels and
certain common arcas-ard-facilities, as described in

CCTOBER 2,7 1373 DOC # 224983872
(the "Declaration™). The Propery is a pari of 2 planned urit development known as

HARMONY VILLAGNL
Name of Planned Unit Development
(the "PUD"). The propeny also includes doriower’s intercst in the Homeowners association or equivalent entity owning or
managing the common areas und facilitics of the PUD (the "Owners Association®) and the uses, benefits and proceeds of
Borrower’s interest.

PUD COVENANTS. In addition to the r-venants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. PUD OBLIGATIONS. Borrower shall perform all o7 Fucrower's abiigations under the PUD’s Constituent Documents.
The"Constituent Documents” are the: (i) Peclaration; (i).aricles of incorporation, trust instrument or any cquivalent
doecument which creates the Owners Association; and (iii) ary. by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all ducs und asscssments imposcd pursuant to the Constituent
Docurmnents.

B. HAZARD INSURANCE. So long as the Owners Association maintzins, with a generally accepted insurance carrier,
a "master” or “blanket” policy insuring the Property which is satisfactory \» Lerder and which provides insurance coverage
in the amounts, for the periods, and against the hazards Lenders requires, includiag fire and hazards included within the term
*extended coverage," then:

(i) Lender waives the provision in Uniform Covenant 2 for the menthly pavinent to Lender of the yearly premium
installments for hazard insurance on the Property; and

(i) Borrower's abligation undec Uniform Covenant § to maintain hazard insurwce coverage on the Property is
deerned satistied to the extent that the required coverage is provided by the Owners Associplion policy.

Borrower shall give Lender prompt notice of any iapse in required hazard coverige rrevided by the master or
blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration or repaursollowing a loss to the
Property, or lo common areas and facilities of the PUD, any procecds payable to the Borrower are heleb assigned and shall
be paid to the Lender. Lender shall apply the proceeds to the sums secured by the Security Instrument, ‘it any excess paid
to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable 1o insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. CONDEMNATION. The proceeds of any award or claim for damagcs, direct or conseguential, payable to Borrower
in connection with any condemnation or other taking of all or any pant of the Property or the common areas and facilities
of the PUD, or for any conveyance in lieu of condemnation, arc hereby assigned and shatl be paid to Lender,  Such proceeds
shail be applied by Lender to the sums sccured by the Security Instrument as provided in Uniform Covenant 10.

MULTISTATE PUD RIDER-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT
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E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, cither partitton or subdivide the Property or the consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law in the case
of substantial destruction by fire ar ather casualty or In the case of a taking by condemnation or eminent domain,

(ii) any amendment to any provision of the "Constituent Documents” if the provision is for the express heneflt of

Lender;
{lit)icemination of professicnal management and assumption of seit-management of the Owners Assoclation; or
(iv) any action which would have the effect of rendering the pubtic Linbitity insurance covernge maintained by the
Owners Associasion unacceptable to Lender,

F. REMEDIES. If borrower does not pay PUD dues and assessments when due, then Lender may pay them.  Any mnounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security Instrument,
Unless Borrower and Lender agree to other terms  of payment, these amounts shall bear interest from the dae of
disbursement ut the Note rate and shall by payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this PUD Rider,

; TFi s
THERESE M MCGARRY )

g . ‘{:
WILLIAM T MCGARRY
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