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MORTGAGE
THIS MORTGAGE (“Security Instrument”) isgivenon August 31. 1993 " . The mortgagor is
'RINIDAD O GONZALE! and YVONNE A GORZALEZ. HIS WIFEL

‘ {"Borrawer").
This Security Instrumentisgivento H!DWES! FUNDING CORPORATION,
AN it i FRDIS LORPDHA!LON _ ,
which is orgar’zad and existing under thedaws gl (!« I N0 1S . and whose addrass is
1628 J1st Stmaet, Suirte 3IYD, Downers Graowve., L 6OSib ("Lender").

Borrower owes Lendai the principal sum ot One Hundred trghtesn Thousand Seven Hundrad Fifiy Dollars and ne/100

Dollars (U.S.$118.750 00 ). This debt is
evidenced by Borrows s 10ta datad the same dale as this Security Instrument ("Note"). which provides for monthly
Payn‘nﬁnts. with the full gel'. 'f not paid earller, due and payableon Septiember 1, 20¢3 . Thie Security
nstrument sscures to Lender. {8} the repayment ol the debt evidanced by the Note, with intarest, and all ranowals,
extensions and modifications o the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Se ity Instrument; and (¢) the performance of Borrower’s covenants and agreements

under this Securlty Instrument and tha Note. Far this purpose, Borrower does hareby martgage, grant and convey 10
Lender the following described propery‘acatedin CocCx
County. iilinois:

L TS

I 15 [N BLOCK & iN TINLEY HEIGH UKIT 3, BEING A SUBDIVISION IHN THE
NORTHEAST /4 OF SECTIDON 25. TOWNSHIP 268 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERIGIAM, IN COOK CAURTY, 1LLINDIS
. R
guyresdd
« DEPT-01 RECORDING $31.30
. THO0O00 TRAM 3834 0%/10/93 12313300
. 90532 ¢ H—QIT -7 XL 1LY
- CODK COUNTY RECORDER -
'aas | D £ Pi 2% 1Y ULNh-000C
which has the address ot 1b8/74 S0uln OKEI1D AVENUL , LIRLEY PARK
(Streat) |City)
llinols 60477 (“Property Address"),

Zp Codse)

TOGETHER WITH all ine improvemems now or hereafter erected an the property,ind all gasements,
appurtanances, and (ixtures now or hareafter a part of the property. All replacements and ada'tlons shall also be
covered by this Security Instrument Al of the foregoing is refetred 1o in this Securlty Instrumeant-as the “Propeny.”

BORROWER COVENANTS that Borrower i3 tawiully seised of the estate hersby conveyed.an has the right to
maortgage. grant and convey the Propesty and that the Property is unencumbered, axcept for ercambrances of record.

Borrawer warrants and will defend generally the title to the Property against all claims and damands ‘sitbject tg any
encumbrances of record
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Ail insurance policles and renewals shall be acceptable to Lendar and ahall include a standard mortgage clause.
Lender shall have the right to hold the pollcies and renewais. Il Lander requires, Borrower shall promptly give to Lender
alt rocolpts of paid premiums and renewel nolices In tho evant of loss, Barrower shall %Iva prompt notice 1o the
ingurarice carner and Lender Lender may mako proot of logs it not made prompily by Borrower.

Unless Lender and Barrower othierwise agrae In writing, Insurance praceeds shall be applied to rostoratlon or ropalr
ot the Property damaged. if the restoration or repals ts economically feasible and Lender's security is not lessened. 1 the
rostoration: or repair is not aconomically teasible or Lender's securlly would be lessened, the Insurance proceeds ahal!
be applied to the sums secured by this Securlly Instrument, whethar or not then due. with any excess paid (o Borrowar.
I Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the insurance carrier
has oftered to settle a clalm, then Lender may colfect the insurance proceeds. Lander may use the proceeds to repalr
of restore the Proparty or 1o pay 3ums secured by Lhis Security Instrument, whether ot not thon due. The 30-day period
will begin when the notice Is given.

Unless Lender and Borrower otherwige agres In writing, any application of procesds 1o principal shalt not extond or
postpone the due date of the monthly Ff’)eymenls referred to In paragraphs 1 and 2 ar change the amount of Lthe
payments. It under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and
proceeds resutting trom damage 1o the Property prior to the acquisition shall pass to Lender 1o the extent of the sumy
secured by this Security instrument immedlalely prior to the acquisition.

8. Occupan~y, Praservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Bini~var shall occupy, establish, and use the Property as Borrower's princlpal residence within sixty days
after the execwlion withis Security instrument and shall conllnue to occupy the Property as Barrower's principal
rasidence for at leas! or e year atter the date of occupancy, unless Lender otharwise agrees in writing; which congent
shail not ho unreasor=d withhald, or unlass exienuating clrcumsiancas exist which are beyond Borrower's contral.
Borrower shall not desiiay, damage or impair the Propenty, allow the Property to deleriorats, or commit waste on the
Propeny. Borrowar shall ba e default it any torfelture actlon or proceeding, whether civil or crimlnal, is begun that in
Lender's %ood faith judgment-could result in {urteiture ol the Propeny or otherwise materfally impair the llen created by
this Security Instrumant or Lender’s security interest, Borrowar may cure such a defauh and reinstate, as provided in
paragraph 18, by causing the ac/=i or proceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfeiture of **1e Barrower's intersst In the Property or other material impairment of the lien
created by this Sscurity Instrument (r V.ender’s security intergsl. Borrower shall also be in default If Borrower, during the
loan application process, gave malenal'y false or inaccurate information or statements Lo Lender (or failed to provide
Lander with any material infformation} in coineclion with the loan evidenced by the Nota, Including. but not limited to,
represemations concerning Borrower's oczupancy of the Property as & principal residence. i this Securlty Instrument is
on a leasehoid, Barrowar shall comply with al thiy provigions of the leage. i Borrower acquires fee title ta the Propeny,
the leasehold and the fee title shall not merge wilass Lender agrees to the merger in wrlting

7. Protection of Lender’s Rights in the Proguriv. if Borrower lails o perform the covenants and agreamaents
contained In this Security Instrument, or therp Is a le(al proceeding that may significantly affect Lender’s rights in the
Property {such as a proceeding in bankruplcy, probate, (or zondemnation or forfelture or to endorco laws or
regulations), then Lender may do and pay for whatever s necessary 10 prolect the value of the Property ard Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priotity over this
Securlty Instrument, appearing in ¢ourt, paylng reasonable aizrneys’ fees and entering on the Property 1o make
rapairs. Although Lender may take action under this paragrap~.7, ender does not have to do 6.

Any amounts disbursed by Lender under 1hls paragraph 7 shaf’ bocome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agres to othes tumns of payment, these amounis shall bear
interast from the dats of disbursement at the Note ratg and ghall be.psyabla, with intarest, upon natice from Lender 1o
Borrowar requesting paymeant

8. Mortgage Insurance. If Lender required morigage insurance as a cenditlon of making the loan secured by this
Security instrument, Borrowsr shall pay the premlums required tc malntaht thie miongage insurance in effect. i, tor any
reason, the morngage insurance coverage required by Lender lapses or ceasestoce.in effect, Borrowar shall pay the
premiums required to obtalin coverage substantially equivalent to the mongage {nsi.rance previously In effect, at a cost
substantiatly equivalent to the cos! to Barrowsr of the mortgage Insurance previougly In effect, from an alternate
morgage insurer approved by Lender If substaivtially equivatent mortgage lnsurance coverage is not avaiiable,
Buorrower shall pay Lo Lender each month a sum equal to one-twelfth of the yearly matigage 'nsurance premium being
paxt by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender wil ac2ept, use and retain these
payments as & loss raserve in lieu of mongage insurance. Lass reserve payments may no 1any,e7 e required. at the
option of Lender, it mongage tnsurance coverage (In the amount and tar the periods that Lenrer raquires) provided biy
an insurer approved by Lender again becomes available and Is obrained. Borrower shall pay the pramlums required to
maintain mortgage insurance in effect, or 1o provide a loss rgserve, until the requirement for morigage nsurance ends
in accordance with any written agreemant between Borrower and L.ender or applicable law.
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* sacured by this Securly Instrument. Howevar, thig option shall ot be exurclsed by Londer if oxarciee Is prohilbited by
federal law as of the date ot this Security Instrument.

It Lender exercises this option, Lorder shall give Borrower notice of acceleration. The notico shali provide a period
of not less than 30 days from the date the notlce is delivered or malled within which Borrower must pay ait sums secured
by this Security instrument. f Borrower faila to pay these sums prior to the explration of this period, Lender may Invoke
any remedies parmitted by this Security Instrument without further noticoe or demand on Borrower.

18. Borrower's Right to Reinstate. if Borrower meets cerlain conditions, Borrower shail have the right to have
enforcement of this Security tnstrurnent discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
as applicable law may specity for reinstatement) before sale of the Proparty pursuant to any powar of sale contained in
this Securlty Instrument; or ‘b) entry of a judgment enfcrcing this Securlty instrument. Those conditions are that
Borrower (a) pays Lander all sums which then would be dus under this Securlty Instrumaent and the Note as if no
acceleration had occurred; (b) cures any default ot any other covenants or agreemonts; {¢} pays all gxpenses Incurred
in antarcing this Security Instrument, including, but not fimited to, reasonabie attorneys' fees, and (d) takes such actlon
as Lander may reasonably requlre to assure that the lign of this Security Instrument, Lender's rights In the Property and
Borrower's obligation ta pay the sums secured by thls Security inairument shall continue unchanged. Upon
remstatoment by Borrower, this Sacurity instrumant and the obligatlona secured hereby shall romain fully effective as if
no acceleration had occurred. However, this right to reinstale shait not apply in the case of acceieration under
paragraph 17.

19. Saie of Note; Change of Loan Servicer. The Note or a parlial interest in the Note {together with thls Securlty
Instrument) may o sold one or more times withcut prior notice to Borrowar. A sale may rasult in a change In the entity
(known as the Loon Saervicer') that collects momle payments due under the Note and this Secutlty Instrument. Thora
also may be one o7 raore changes of the Loan Servicer unrelated Lo a salo of the Nole. if there is a change of tho Loan
Servicer, Barrowar il be given writteri notice of the change In accordance with paragraph 14 above and appllcable law.
The notice wil staletix name and addross ot the now Louan Servicor and tho address (o which paymbnts should bo
made The notice wit’ 820 ~ontain any othur information raquired by apphcable law

20. Hazardous Subs's w2y, Borrawer shall not cause or permit the presence, use, disposal, storage, or relanse of
any Hazardous Substancas‘on ot in the Property Borrower shall not do, nor allow anyone else to do, anything atfecting
Ihe Property that is in violatiorn. o, say Environmental Law. Tho procoding two gentences shall not apply to the presence,
use, or storage on the Properiy of small guantitios of Hazardous Substances that are gunerally rocognized to be
approprlate 1o normal residential ugas and to maintenance of the Proporty.

Borrower shall promptly give Lancar written notice of any Investigation, clalm, demand, lawsult or other action by
any governmental or regulatory agency 07 private pary involving the Property and any Hazaraous Substance or
Environmental Law of which Borrower hais aciual knowledge. It Borrower {earns, or is notifigd by any govatniental or
reguiatory authority, that any removal or oiries ramediation of any Hazardous Subslance atfecting the Propenty is
necussary. Borrower shall promplly take all nezeszary remodial actions in accordancoe with Environmental Law.

As used in this paragraph 20, *Hazardous Subg’ances” are those substanceas defined as toxlc or hazardous
substances by Environmental Law and the followiig substances: gasoline, kerosens, other flammable or toxic
paotivieum praducts, toxic pesticides and herbicides, veiatile sclvents, materials containing asbestos or formaldehydo,
and radloactive materials. As used in this paragraph 20 "Environmental Law” rneans federal lJaws and laws of the
jurisdiction wiiere the Property is located that relate to hualiny, satety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender tuntier.covenant and agroe as follows:

21, Acceleratlon: Remedies. Lendaer shall glve notice tG F.oyrower prior to accelaration following Borrower's
breach of any covenant or agraament in 1hls Sacurity instrumurt fbut not prior to accoloration under paragraph
17 uniess appticable law provides otherwise), The notice shall spac!ly: {a) the default; (b) the action required to
cure the default; {c) a date, not iess than 30 days Irom the date (ae no'lae is given to Borrower, by which the
detauti must be cured; and (d) that failure to curs the default on or bafory the date specitfled tn the notice may
rosuit in acceleration of the sums secured by this Security instrumen?®_{o:eclosure by judicial proceeding snd
sale of thae Property. The notice shall funther inform Borrower of the riglit (o reinstate after acceleration and the
right to aasert In the foreclosure proceeding the non-existence ot a defau!t o~ any other defense of Borrower to
acceleration and foreclosure. If the defaull is not cured on or before the daie raacified in the notice, Lander at
option may require immediate paymeant in full of all sums secured by this Security instrument without further -
demand and may foreclose this Security instrumant by judiciat proceeding. Lendor shall be entitled to callect all}
expenses incurred In purauing the remedies provided In this paragraph 21, includ.ng, hut not limited to, r3
reasonable attorneya’ feas and costs of titte evidence. e

22, Release. Upon payment of all sums secured by this Saecurlty Instrument, Lender siig - o1ease this Security
Insirument withoul charge to Borrower Borrower shall pay any recordation costs.

23. Walver ol Homestead. Borrower waives gll right of homestead exemption In the Propeit,
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