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THIS MORTGAGE (*Secariiy Instrument”) is givenon ~ AUGUST 16, 1993 . The mortgagor is
HENRY NEWMAN AND TOBY 5. NEWMAN HUSBAND AND WIFE

782 TIMBER HILL RD, HIGHLAND PARK, IL GOOS?S’ W'ﬁ\\/
(*Borrower™). This Sceurity Instrument is given)y. NBD MORTGAGE COMPANY,

which ts organized and existing under the Juws of THE S7TATE OF DELAWARE , ind whose
addressis 900 TOWER DRIVE, TROY, MI 480398 -
("Lénder”). Borrawer owes Lender the principal sum of
ONE HUNDRED PORTY BIGHT THOUSAND AND 00/100

Dollars (U.5. 8 148, 000,00 ). This debt is evidenced by Bortower snote dated the sume dute ns this Sceurity
Instrument (“Note®), which provides for monthly payments, with the full deit, 15 not paid carlier, due and payable on
SEPTEMBER 01, 2023 . This Sceurity Instrument secures (o Léuden: (0) the repayment of the debt
evidenced by the Note, with intetest, and all renewals, extensions und modifications of the Note; (b) the payment ol all
other sums, with interest, advanced under paragraph 7 to proteet the seeurity of (his Seourily Instrument; wd {¢)
the petformance of Burrower's covenants and agreements under this Seeutity Instrnaers ad the Note, For this
purpose, Borrower docs herchy moggége, grant and convey tu Lender the tollowing deseribed property located in
CITY OF CHICAGO, YEARK COOK‘%\ County, Hlinois:
UNIT 3740-9B TOGRTHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMCA

BLEMENTS IN 3730-3740 LAKE SHORE DRIVR CONDOMINIUM AS DELINEATBD AND DEYINED

IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 24075770, IN FRACTIONAL SECTION

21, TOWNSHIP 40 NORTH, RANGE 14, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS, '

14-21-106-030-1047

which bus the rddress ol 3740 N LAKE SHORS DRSS, CHICAGO %  Sireat, Cityl,
[Minois 0Rd /5407 4\ (“Propenty Address):

{Zip Codol|
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TOGETHER WITH all the improvements now or hereafter crected on the property, and all abements.
appuricnances, and fixtures now o hereafter a part of the property. All replacements and additions shall also be caverdd
by this Security Instrument. All of the loregoing is referred ta in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encimbrances of record.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenant s with
limited variations by jurisdiction to constitute a uniform seeurity instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

* 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in fuil, a sun ("Funds”) tor: (a)
yearly taxes and assessments which may attain priority over this Sceurity Instrument as a lien on the Propeny: (b) yearly
leaschold payments er ground rents on the Property, if any; (c) yeatly hazard or property insurance premums; (d) yearty
flood insurance ‘oromiums, if any: (¢) yearly mortgage insurance premiums. if any: and (f) any sums payable by
Borrower to Lender:in accordance with the pmvxbmn:, of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iteras are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not 1o
exceed the maximum aziopnt a lender for a federally related mortgage lonn may require for Borrower’ S CSCIOW aceount
under the federal Real Esiie Setitement Progodures Act of 1974 as amended from ume totime, 12 U.S.C. Section 260!
at seq. ("RESPA"), unless anoiher law that applies lo the Funds sets a fesser amount. If so, Lender may, at any time,
collect and hold Funds in an aracunt not to exeeed the fesser amount. Lender may estimate the amount of Funds doe on

the basis of current data and reasonahle estimates of expenditures of furare Escrow [lems or otherwise in accordance
with applicable law.

The Funds shal! be held in an institutien whose deposits are insured by 2 federal agency. instrumentality, or entity
(including Lender, if Lender is such an indtitution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may not charge Sorrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow Items. anivss Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estate tax reporting service used hy Lepder in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable ‘aw reguires tnterest to be paid, Lender shall not be required to
may Borrower any interest or camings on the Funds. Borrgwer and Lender muy agree in writing, however, thal interest
shall be paid on the Funds. Lender shall give to Borrower, witinont charge, an annual seeounting of the Funds, showing
credits and debiis to the Funds and the purpose for which cach’den't to the Funds was made, The Funds are pledged as
additiona] security for ali sums secured by this Securnty Instrumend.

If the Funds held by Lender exceed the amounts permitted o bz neld by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of aoplicable Jaw. If the amount of the Funds held
by Lender at any ttme is not sufficient W pay the Escrow ltems when dus; Bénder may so notify Borrower in writing,
&yl, in such case Borrower shall pay to Lender the amount necessary o makie vp the defictency. Borrower shall make

the deficiency in no more than twelve monthly payments, at Lender's sole discrerion,

Upon payment in full of all sums secured by this Security Instrument, Lenae” shall promptly refund to Borrower
48y Funds held by Lender. If, under puragraph 21, Lender shall acquire or sell the Propeny, Lender. prior (o the
gxequisition or safe of the Property, shall apply any Funds held by Lender at the time of gequisition or sale as o credil
«Brainst the sums secuired by this Security Instrument,

T3 3, Application of Paymeats. Unless applicable law provides otherwise, all payments feceived by Lender under
parugraphs | and 2 shall be appiied: first, to any prepavment charges due under the Nate: second, 1 amounts payable
under puragraph 2; third, to interest due: fourth. to principal due: and last, to any late charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable o the
Property which may attain priority over this Securtly instrument, and leaschold payments or ground rents, i any.
Borrower shall puy these obligations in the manner provided in paragraph 2, or ¥ pot paid in thot monner, Barrower
shall pay them on time direetly to the person awed payment. Borrawer shall premptly fumish to Lender all notices of
amounts to be paid under this parapraph. If Borrower makes these payments directly, Borrower shall promptly furnish;
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which bas priority over this Security Insimiment unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; () contests in
goud fuith the lien by, or defends against enforcement of Lhe lien in, legal proceedings which in the Lender's opinion
operate to prevent the enforcement of the lien; or {¢) seeures from the holder of the lien an agreement satisfuctory 10
Lender subordinating the lien to this Security Instrument. If Lender determines thai any part of the Property is subject 1o
a lien which may attain priority over this Security Instrument, Lender may give Borrawer a notice identifying (he lien.
Borrower shall satisfy the lien or take one or more of the actions set {orth above within 10 days of the giving of natice.
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®tlazard or Property Insurance, Barrower shall keep the ytnprovements pow existing or hereafier erected on

¢ Property insured agninst loss by fire, hazards incladed within the term "extendzd coverage” and any other hazards,

including flowds or floading, tor which Lender requires insurinee. This insurance shall be maintained in the amounts

undt for the periods that Lender requires. The insurnnee currier providing the insarance shall be chosen by Borrower

subjeet to Lender's upproval which shall not be unreasonably withheld, I Borrower fails to muintuin covernge

deseribed ahave, Lender tny, at Lender's option, oblain coverage (o proteet Lender's rights in the Property in
accordance with paragraph 7.

All insurunee policies and rencwals shall be acceptable to Lender and shall inelude o standard mortguge claose,
Lender shall hove the right o hold the policies and renewals, i Lender requires, Borrower shall promplly give to
Lender all receipts of puid premitins and renewal notices, In the event of oss, Borrower shall give prompt notice 10
the insurance cartier und Lender, Lender may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrowet otherwise agree in weiting, insurance proceeds shall he applied to restoration or
repuit of the Property damaged, if the restorution or repair is cconomically feasible and Lender's seeurity is pat
lessened. I the restoration ur tepair is not ceonomically feasible or Lender’s seeurity would be lessened, the instirane
procecds shall be applicd to the sums secured by this Sceurity Instrument, whether or not then due, with any excess
paid to Botrower. I Botrowet abandons the Property, or does not answer within 30 days a netice from Lender thut the
insurance carricras offered to settle o cluim, then Lender may colleet the insuranee proceeds, Lender may use the
proceeds 10 repair ofGstore the Propetly or to pay sums secured by this Seeurity Instrument, whether or not then e,
The 30-day period wili begin when the notice is given.

Unless Lender anc Boirower otherwise agree in writing, any application o’ proveeds o principal shall not extend
or postpone the due date ot Uhe monthly payments referred o in pazagraphs | and 2 or chunge the amount of the
payments. If under parugrapn 2 the Property is acquired by Lender, Borrower's right to any insurance pulicies and
proceeds resulting [rom damage (0 the Praperty priot ta the nequisition shall pass to Lender to the extent ol the sums
sceurcd hy this Sceurity Instrument immedintely prior to the aequisttion.

6. Occupancy, Preservation, Melptenance and Protection of the Property; Borrower's Loan Applieation;
Leaseholds. Borrower shall occupy, establizh, and use the Property as Borrower's principal residence within sixty
days afler the cxeeution of this Secarity Instrutaent and shall continue o vecupy the Property as Borrower's principal
residence for at least one year after the dale of ocenpaney, unless Lender otherwise agrees in writing, which consent
shall not he unrcasunably withheld, or unless cxienuinting circumstances exist which are beyond Borrower's contral,
Borrawer shall not destray, damage or impair the Biagerty, allow the Property to deteriorate, or cammit waste on the
Property. Borrower shall be in default i any lorfeitute wiion or proceeding, whether civil or eriminal, is began that in
Lender's good faith judgment could result in forfeiture of the Property or otheewise materially impair the fien created
hy this Security Instrument or Lender's seearity interest. Borrower may cure such a defanlt and reinstate, as provided
in patagraph 18, by cuwsing the action ar proceeding 1o b dismissed with o mling that, in Lender's good faith
determination, precludes fotfeiture of the Borrower's interest in‘dw’ Broperty or other malerial impairment of the lien
created by this Sceurity Instrument or Lender's seeurity interest. Barrower shadt also be in defaalt if Borrower, dunng
the loan application process, gave materially fulse of inaceurate frottetion ur statements to Lender (or fatled to
provide Lender with any matetial information) in conneetion with the lon evidenced by the Note, including, but not
fimited Lo, representations conceming Borrower's oceupancy of the Property szea principat residenee. 11 this Sceurily
Instrument is on o Jeuschold, Borrower shali comply with all the provisians o tie-lease. If Borrower uequires fev tithe
to the Property, the [easehold and the fee title shali not merge unless Lender agreesde-the merger in writing,

7. Protection of Lender's Rights in the Property. It Borrower [ails to perfornzihe covenants und agreements
contained in this Security Instrument, or there is a legal proceeding that may significmly affect Lender's rights in the
Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture Jor (o enfores laws or
regulations), then Lender may do and pay for whatever is necessary to proteet the value o' ips 2ropenty and Lender's
rights in the Propenty. Lender's actions may inelude paying any sums seeured by a lien whieh lws priority over this
Sceurity Instrument, appearing in court, paying reasonable attorneys’ fees umi¢ enlering on e Property to make
repairs. Although Lender may tuke action under this paragraph 7, Lender does not have to do s

Any amounts disbursed by Lender under this paragraph 7 shall become additions] debt of Borrower secured by
this Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of dishursement at the Note rate and shall be payahle, with interest, upon notice from Lender 1o
Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insuranee as o condition of making the loan secured by this
Sceurity Instrument, Borrower shali pay the premiums required to maintain the mortgage insuranee in effeet 1 lor
any reason, the mortgage insurinee coverage required by Lender lapses ar ceases to be in effeet, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, ata
cost substantially equivalent to the cost to Borrawer of the mortgage insurance previously in effect, from an altemute
mottgage insurer approved by Lender. If substantiatly cquivalent morigage insurance coverage is not available,
Burrower shall pay to Lender cach month a sum equal to one-twelth of the yearly mortgage insurance premium being
paid by Borrower when the insurance covernge lapsed or ceased to be in effect. Lender will aceept, use and retain these
pavments as @ loss reserve in iiew of mortgage insurance. Loss reserve payments may no longer be reguired,
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at the oplion of Lender, if mortgage insurance coverage (in the amuount and {or the period that Lender requires) f

by an insurer spproved by Lender again becomes available and is obtained. Borrower shall pay the premiums reguired
maintain mortgage insurance in eficet, or to provide a Joss reserve, until the reguirement for morgage insurunce ends in
aceordance with any writien sgreement between Borrower and Lender or applicable law,

9. Inspection. Lender o its ugent may meke reasonable entries upon and inspections of the Property. Lender shal)
give Borrower nolice al the time of or prior to an inspection specifying reasonable cause (or the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanee in lien of cendemnasion, are herehy
ussigned and shall be paid to Lender,

In the event of u total taking of the Property, the proceeds shall be applied 1o the sums secured by this Secunity
Instrument, whether or not then due, with any excess pard to Borrower, In the event of a partiol taking of the Property in
which the fuir market value ot the Property immediately before the taking is equal to or greater than the amaunt of the
sums seeured by this Security instrument immiediately before the taking, unjess Borrower und Lender otherwise agree in
writing, the sums sccured by this Secunty Instrument shall be reduced by the amount of the proceeds multiplied by the
following fruction: (a) the total amount of the sums secured immediately hefore the wking, divided by h) the fair market
vulue uf the Prapenty immediately before the taking. Any halance shafl be puid 1o Barrower. In the event of a partial
leking of the Propenty in which the fair marke! vaive of the Property immediately hefore the taking is less than the
amount of the sumesecured immedialely before the taking, unless Borrower and Lender otherwise agree in writing or
unless spplicable law otaerwise provides, the proceeds shall be applied to the sums sceured by this Sceurity Instrument
whether or net the sumeare then due.

I the Property is abaiaepsd by Borrower, or if, after notice by Lender to Borrawer that the condemnor oifers o
mitke an award or settie a claim for damages, Bormower fails to respond to Lender within 30 days afier the date the notice
is given, Lender is authorized o colieet and apply the proceeds, at its option, cither to restaration or repair of the Property
or to the sums secured by this Sceurity Tostrument, whether or net then due,

Unless Lender und Borrower otheivise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the amount of stich payments,

11, Borrower Not Relensed; Forbearur~e By Lender Not @ Walver., Exiension of the time for payment or
modification of amortization of the sums secarsd by this Security Instrument granted hy Lender to any suceessor in
interest of Borrower shall not operate Lo release the Eabality of the origingl Borrower or Borrower's suceessors ininterest,
Lender shall not he required to commenee proceedings against any suecessor in interest ar refuse to exiend lime for
puyment or otherwise modify amartization of the sums/'secored by this Security Instrument by reason of any demand
made hy the original Borrower ar Borrower's suceessorsin fiterest. Any forbearance by Lender in exercising any right
or remedy shall not he a waiver of or preclude the exercise ofwiy'right or remedy.

12. Successors and Assigns Bound: Joint and Several Liskitity; Co-signers. The covenants and agreements of
this Security Instrument shall hind and benefit the successors and assigns of Lender and Borrower, suhject to the
provisions of paragraph 17, Borrower's covenants and agreements shall k¢ joint and several. Any Barrower who co-signs
this Security Instrument but does not execute the Note: (a) is co-sigmng thya Seeurity Instrument only to mortgage. grant
and convey that Borrower's intetest in the Property under the terms of tais SZeurity Instrument: (b) is not personally
ohligated to pay the sums secured by this Seeurity Instrument; and (¢) agrees fnat Lender and uny other Borrower may
agree to extend, modity, forbear or make any accommodations with regard to the 1érns of this Seeurity Instrument or the
Note without that Borrawer™s consent,

I3. Loan Charges. If the Jaun seeured by this Security Instrument is subject to law which sets maximum loan
chargd®, and that law is finally interpreted so that the interest or other Toan charges eoliceted or 1o be collected in
connggtion with the loan exceed the permitted limits, then: () any such Joan charge shait b roduced hy the amount
necegary to reduice the charge o the permitted limit; and (h) any sums already enllected from Boriower which execeded
permmted limits will be refunded to Borrower. Lender may choose 1o make this refund by reducing the principal oweil
undeRthe Note or by making a direct payment to Borrower. 11 a refund reduces principal, the reduetion @it he treated as a
purtial prepaymeni without any prepayment charge under the Note,

14. Notices, Any aotice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by notice 1o Borrower. Any
notice pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any  provision or clause of this Security Instrument or the
Note cenflicts with applicable law, such conflict shall not affvet other provisions of this Sceurity Instrument or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Sceurity Instrument and the
Note are declared to be severable.
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5. Borrower's Copy. Borrower shill be given ane conformed ¢opy ol the Note and of this Scearity Instrunient.

7. Transfer of the Property or n Beneflcial Interest in Borrower. If ail or uny part of the Property or any interest
i itis sold or transferred (or il a beneficial inferest in Borrower is sold or Transferted and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums seeured
by this Security Instramsent. However, this option shall not be exercised by Lender il exereise is prohibited hy federal law
as 0f the date of this Security Insttument.

[f Lender exercises this option, Leader shall give Borrower tatice of secelerntion. The notice shall provide a period
ol not lexs than 30 days from the date the notice is delivered or mailed within which Borrower myst puy all sums seeured
by this Sceurity instrument. If Botrower [ils to pay these sums prior to the expiration of this period, Lender nauy invoke
any remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower’s Right to Reinstate. Il Borrower mecls certain conditions, Borrower shatl have the right to have
enforcement of this Seeurity [nstniment discontinued at any tinte prior to the carlier of: () § diys (or sueh other period as
upplicable jaw may specify for reinstatement) helore sale of the Property pursuant to any power ol sule contained in this
Sceurity Instrument; or (b) entry of w judgment enforcing tis Security Instriment. Those conditions ure thit Borrower: (i)
pays Lender all sums which then would be due under this Sceority Instrement and the Note us it no seeelertion: hud
oceurred (b)Y cureyrany defaull of any other covenunts or ugreements; (¢) pays all expenses incurred in enforcing this
Sceurity Instrument inehuding, bt not limited to, reasonable attorneys” fees; wd (d) takes sueh action as Lender iy
reasonubly reguire 20 sssure that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
obligation to pay the sims secured by thix Sceurity Instruntent shall continue unchanged. Upon reinstatement by
Borrower, this Seeurity/inverament and the obligations seeured hereby shalt remain fully effective as il no aceeleration
had nceurred. However, thisrighs to reinstute shall natapply in the case of aceeleration under puragraph (7.

19. Sale of Note; Change #¢ Lonn Servicer. The Note or o partiad interest in the Note (together with this Sceurity
Instrument) may he sold one otz times without prior notice 1o Borrower, A sade may resuli in o change in the entity
(known as the “Loan Servicer”) that colizels monthly payments due uncler the Note snd this Sceutity Instrament, There
also may be one or mote changes of he'toan Servicer unrelsled 1o o soke of the Note, I there 18 & chunge of the Foin
Servicer, Borrower will be given wrilten netice o the chunge in accordanee with paragrph £ above and applicable luw,
The nutice will state the name and address ofibenew Loan Servicer ik the address o whieh payments shanld be madde.
The notice witl also contninany ether infermatisis reguired by applicable aw,

20, Hazardous Substances, Borrower shall nozouse or permit the presence, use, disposal, storage, of release ol uny
Huzardous Substunces on or in the Praperty. Borrower skl not do, nor allow anyone else (o do, anything affecting the
Property that is in violstion o any Envitonmental Law. The preceding two sentenees shall notapply to the presenee, use,
or storage on the Property of small quantities of Hazardous Substances that are generally recognized o be appropriste to
norinal residentind uses and to muintenanee of the Propeny.,

Borrower shall promptly give Lender written notice of uny wivestigation, eloim, demand, lawsuit ur other netion by
any governmental or regulatory ageney or private party involvirg che Praperty and any Huzardous Substanee or
Environmentat Law o which Borrower has actual knowledge. If Borsiaver Leariis, or is natified by any governmental or
regubntory authority, that any removal or ather remediation of any Hizardons Substance affecting the Property is
necessary, Borrower shall promptly tuke all necessary remedial actions inaccardeee with Environmental Law.

As used in this paragruph 20, " Hazardous Substances” are those substances acPned us toxie or huzardous substunices

toxie pesticides and herhicides, volatile solvents, materinls contuining wsbestos “or domualdehyde, and radiowetive
maderials. As used in this purageaph 20, "Environmental Law” meuns federal laws and fews of the jurisdiction where the
Praperty is located that relate (o health, sulety or environmiental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenunt and agres as foiios:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acecleration failowing Borrower's
breach of any covennnt or ngreement in this Securlty Instrument (but not prior to ncceleration pader paragraph
17 unless applicable Inw provides otherwise). The notice shall specify: (a) the default; (h) the setion required to
ctire the defaull; {c) n dote, not less than 30 duys from the date the notice is given to Borrower, by which the defouit
must be cured; and {d) that falfure to cure the defauit on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sule of the
Property. The notice shall further inforin Borrower of the right to relnstate after sceelerntion and the right to
assert in the foreclosure proceeding the noneexistence of  default or any other defense of Borrower to accelerstion
and foreclosure. I the default is not cured on ar before the date specified in the notice, Lender, at its option, may
require immediate payment in full of all sums secured by this Seeurity Instrument without further demand and
may foreciose this Security Insirument by judiclal proceeding, Lender shall be entitied fo collect nll expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonuble
attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums seeured by this Sceurity Instrument, Lender shall release this Seeurity
instniment without cherge to Borrawer, Borrower shall puy any recordation costs.

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.
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24. Riders to thiz Security Instrument. If one or more riders are exeeuted by Burrower and recorded wogether with
thix Security Instrumeni, ecovenants and agreements of cach such rider shull be incorpurated into and shall umend arxd
supplemeni the covenanis and aereements of this Sceurily Instrument as if the nider(s) were a part of this Secunty
Instrumenit, JCheck applicable hax es)|
[:] Adjustable Rate Rider

E Condominium Rider {] 1-4 Family Rider
- Gradunted Payment Rider L__{ Plunned Unit Development Rider || Biweekly Payment Rider
L J talloon Rider m_,_} Rate Improvement Rides L__] Sceand Home Rider
LI VA Rider o] Otherts) [spesify)

BY SIGNING BELOW, Borrower accepls and sgress to the terms ond covenunts contained in this Security
Instrument and in any rider(s) executed by Bortower and record<d with it.
Wilhiesses:

feca Qnbiec

{Sealy
Borrower
' / %&2&4@/ (Seal)
o~
5 -Borrowet
~
- ,
E‘: N __\Seal) L {Se
O -Bormower -Borrowes
:} .
STATE OF ILLINOIS, (00{ County ss:
L. #ﬁa . & Notary Public in and for said county and state do herchy
certily thal  HENRY AND
TOBY 8. NEWMAN HUSBAND AND WIFE

nume(s) subseribed to the foregoing instrument, appeared be
'rhcé/

, personally known o me to be the seme person(s) whose
signed und delivered the said instrument as
thérein set furth.

nn me (hl\ daty i person, and acknowledged thai
¢ und voluntary act

the uses and purposes
Given under my bard and official scal, this  16TH . 1993
My Commission Expires:

6027601 P
This Instrument was prepared by:

@muu (8108

o B’*‘FF | I
tary PubliceStatesof lliinots
‘4 l?yo f‘,?mmlssnon Expires 10/28/% P
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mudethis ~ 16TH  duyof  AvgusT , 1993 |
and is incorporated into and shall be deemed 10 wmend and supplement the Mortgage, Decd of Trst or
Seeurily Deed (the “Seeurity [nstrument”) of the sanie date given by the undersigned (the “Borrower®) to
secure Borrowet's Note to :
NBD MORTGAGE COMPANY,
A DELAWARE CORPORATICN

(the “Lender”)

of the samie date and covering the Property deseribed in the Security Instrument and toeated at:
3740 N u)KE SHORE DRYB
eHICAGe, =L c06da 3 YT [N

{Propeny Adiress|

The Property inclackes u unit in, together with an undivided interest in the common elements of, o
condominium projectkpawn as;
3730-3740 N LAKE 8YCgi¥ DRIVE CONDONINIUMSE

{Natne of Condominivm Projeet)
(the “Condominium Project*y % the owners associntion or other entity which acts for the Condominium
Projeet {the "Owners Association”) bolds title to prapenty for the benefit or use of its membaers or
sharehalders, the Property also includes Bortower's interest in the Owners Associntion and the uses,
proceeds and benefis of Borrower's inteies!,

CONDOMINIUM COVENANTS. Liadditiot to the covenants and agreements made in the Seeurity
Instrument, Borrower and Lender further cavinant and agree as follows:

A. Condominlum Obligations. Borrower shull pertorin all of Borrower's obligations under (he
Condominium Project’s Constituent Documents:“Vhe" Constituent Docutuents” are the: (1) Decluration or
any other document which erewtes the Condominiutia#roject; (1) by-faws: (i1i) cude of regulations; and (iv)
uther equivalent documents, Boreower shall promptly ey, when due, all dues and assessiments imposed
parsuunt to the Constilient Documents.

B. Huzard Insurance. So long as the Cwners Associnbion muintaing, with o generally aceepled
insurunee carrier, a ‘master” of “blanket” policy on the Condorainium Projeet which is satisfactory (©
Lender and which provides inswrance coverage in the amounts, for e periods, and ngainst the finzireds
Lender requires, including (ire and hazards included within the temm “extended coveruge,” then:

(1) Lender waives the provision in Unifarm Covernt 2 taedaeaonthly puyment (o Lender of
the yearly premium instaliments for huzard insurance onthe Property: il

(i) Borrower's abligation under Uniform Covenant § to maintaite hazard insurnee coveruge
ati the Property s deemed salishied 1o the extent that the required coverage 18 providud By the Owners
Association policy.

Borrower shall give Lender prompt native of any lapse in required hizard instrance soverage.

In the event of u distribution of bazaed insuranee proceeds e liew of restoration ordepir following u
Toas 10 the Property, whether (o the unit or to commaon elements, iny proceeds payable o Sorrower are
hereby wsigned and shall be paid to Lender for upplication to the suas seeured by the Scearivy Instrument,
with any excess paid 10 Barrower,

C. Public Linbllity Jnsurance. Borrower shall tuke such actions as may he reasonable to instre that
the Owners Association muintaing o public labifity insurance policy seceptable in form, amount, nnd extent
of coverage to Lender,

D, Condemnation. The proceeds of gy award or clvim Tor dumages, direct or consequentinl, payahle
to Borruwer in connection with any condemnation or other tuking of all ar any part of the Property, whether
of the upit or of the common elements, or for any conveyance in Hieu of condemnation, are hereby nssigned
and shall be paid to Lender, Such proceeds shal be uppﬁccl by Lender tu the sams seeured by the Security
Instrument as provided in Unitorm Covenant 10,

MULTISTATE CONDOMINIUM RIGER -Sirg)la Faunily- Fannie Mas/Freddia Mao UNIFORM INSTRUMENT Form 3140 6/90
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E. Lender’s Prior Consent. Borrower shall not, except after nolice to Lender and with Lendess prior
writien consent, either partition or suhdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or
termination regnired by law in the case of suhstantiol destruction by fire or uther casualty or in the case of @
tuking hy condemnation nt eminent domain;

(i} any amendment to any provision of the Constituent Documents if' the provision is for the
express benefit of Lender;

(i) termination of professional management and assumption of seif-management of the
Owners Assaciation; of

(iv) any action which would have the effect of rendering the public liability insurance
covertuge maintained by the Owners Association unaceeptable to Lender.

F. Remedlies. I Borrower does not pay condominium dues and assessments when due, then Lender
may pay e Any amounts dishursed by Lender under this paragraph F shall become additional debt of
Borrower scewred by the Sceurity Insirument. Unless Borrower and Lender agree to other terms of
payment, these umounts shall bear interest from the date of dishursement at the Note rate and shadl be
puyahle, with tnesrest, upon notice (rom Lender to Bosrower reguesting pryment.

BY SIGNING 8ELOW . Bormwer aceepts and agrees 1o the 1erms and provisions contuined in this
Condominiam Rider.,

-Buorrower

(Scal)

-Botrower

(Scal)

Borrower

_(Seal)

-Borrower

Form 3144 8/30




UNOFFICIAL COPY

T NBD Mortgage Company
[?‘[) Multistute Rider - Adjustable Rate Martgage 4037601

THIS ADJUSTABLE RATE RIDER is macde this 16TH duay of AUGUST A9 93 and i
incorporated inlo and shall be deemed to amend and supplement the Mongnge, Deed of Trust or Sccurity Deed (the "Securily
Instrwment”) of the saine date given by the undersigned (the "Borrower’) ta secure Borrower's Adjustable Rite Note  (the

“Note®) NBD MORTGAGE COMPANY

{the "Lender”)y ob the same dale and covering the property desceribed in
the Security Instriument and located at:

\3
3740 N LAKE SHORE DR9B, CHICAGO, IL 606y 3-7,' IF\

[Propetty Adidress|
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
R7.'E CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
W&
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant sne’ saree as follows:
A. INTEREST R TE ANDMONTHLY PAYMENT CHANGES
The Note provides fovaranitial interest rate of 7.1235 %. The Note provides for chunges it the iterest rate and twe

monthly payments, as fullowe:
4. INTEREST RATE ANV MONTHLY PAYMENT CHANGES

{A) Change Dutes 7 :

The interest rate T will pay may cheuge on the first day of SEPTEMBER .19 98 , el o that day
evety 12th month thereafter. Each date/onavhich my interest rate could change is ealledl o *Change Date.” .

(M) The Index T

Bepinning with the first Change Dutle /my Unterest rate will be based on an Index. The “Index” s the weekly average yleld on Uniied
States Treasury securities wdjusted to a covstant maturiiy of | year, as made available by the Federsd Reserve Boand. The most recent bndex
figure availabie as of the date 45 days before cath Change Date is ealled the “"Current Index.”

If the Index is no longer available, the Noww Paisder will choose a new index which is based upon comparable information. The Note
Holder will give me notice of this choice.

(C) Calcutution of Changes

Before cach Change Date. the Note Hokler will calenlate iy new interest rate by adding  TWO AND THREE-QUARTERS

pereentagepolnis{ 2, 75 W) to the Curremt Index. The Note Holder will then round the result
of this addition o the nearest one-eighth of cne pereectagepoint (0.125%). Subject 1o the limits stated in Section 4(13) below,
thix rounded aimount will be my new interest rte undil the next Chrase Date.

The Note Holder will iiten determine the amount of the wonthly payment that would be sufficient to repay the wspaid prineipal tsat Tam
expected to owe ot the Change Date in full on the muoturily date at’my 100w interest rate in substantially equad payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay st the first Change Date will notS< greater than 9.125 % or less thin

5.1258 %. Therealter, my interest mnte will pever be itereased o decrzased onnny single Change Date by
more than two percentage points (209} from e rate of anterest T hace beén paying Tor the precedimg twetve montiis, My
interest rate will never be greater than 12.125% .

{E) Effective Date of Changes f’:)'? PAS YAV 4

My new interest rate will become effective on cach Change Date. | will pay the amaun? of tmy new monthly payment beginning on the
first monthly payment date nfler the Chunge Date until the amount of my monthly payoes ch anges again

(F} Notice of Changes

The Note Holder will deliver or mail to e anatice of any changes in iy interest rate and the smapat of iny momhly prynent before the
effective date of any change. The notee will incliude information required by taw to he given me undalso he titde anmd Ledephone sumber ol a
person who will answer ainy question | may hoave regarding the notice,

B. TRANSFER OF TIIE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Securily Instroment is amended to rend ns follows: .

Transfer of the Property or a Benelield Interest in Borrawer, IF all or any part of the Property dr sty interest in it is sobld or
transferred (or if a beneficial interest in Borrower is sold or iransferred and Borrower is ot a natural person) wisiaut Lender’s prior written
consent, Lender may, wt ils option, require immediate payment in Tull of alt sums secured by this Security Tnstrissent. Huwever, this option
shall aot be exercised by Lender iF exercise is prohibited by federal lnw as of the date of this Securlty Instroment Lewsder slsa shall not
exercise this option it (0) Borrower catses to be submitted (o Lender infonmation resquired by Lenderto evaluate the intended transteree ns il
anew loan were being mnde to the transteree; and (b) Lender reasonably determines that Lender*s seeurity will not be impaired by the loan
assumption and that the risk of a breach of any covenast or agreement in this Security Instrument is aceeplable to Lender.

To the extent permitted by applicable law, Lender may charge n rensonable Tee as a condition to Lender' s voasent to the foan assumption.
Lender may also require the transferec o sign an assimption agreement that is accepable 1 Lender and thist obligates the transleree (o keep
all the promises and agreements made in the Note and in this Securily Instrament. Borrower will continue to be obligated under the Note amt
this Security Instrument unless Lender releases Borrower i writing.

Ir Lender exerzlaes the option da requite inmediote ppyment in full, Lender shall give Borrower notice of aceeleridion. The notice shall
provides o period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumis secured by
this Security Instrument. [1 Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke uny remedies permitted
by this Security lnstrument without further notiee or demand on Borrower.

BY SIGNIN%W. Borroweraceepts and ngreesto the terns amd 'nv(lm% it

~din this syljusiable Rate Rider.

. @MMW ~ (Sead)

TS etomeny—~— _sean X \_/
ENRY NEWMAN -Borrower TOBY S. Hormownr
(Scal) L e e ~_ (Seal)
-Borrovuer -Borrower

{5t Crigueral GOnty)
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