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State of llinals MORTG AGE [FITA Trae No.

131:7276270:703

THIS MOR7QGARE ("Security Inatruines”) is given on AUGUST 23rd 1993 . The Monigagor is
STEVE INGRAM ANZ - ERMA J INGRAM HIS WIFE

. DEPT-01 RECORDING w 033.50
. noooo mm 333; :39/12/29% *g-
. coox coum RECORDER

("Borrower™). This Sccurity !nsgment is given o
THE FIRST MORTGAGE CORZLUKATION

which is organized and existing under the ‘aws of TLLINOIS , and whose
addressis 19831 GOVERNORS HIGHWAY, FLOSSMQOR, ILLINOIS 60422

("Lender”). Borrower owes Lender the principal sum of

FIFTY SEVEN THOUSAND ONE HUNDRED F{RHTY ONE AND 00/100
Dollurs (U.S. $57181.00

This debt is evidenced by Borrower's noie dated the seioc-date as Whis Sccurity Insirument ("Note"}, which provides for monlhly
payments, with the fuil debt, if not paid earlier, due and pryahle on SEPTEMBER 1st 2008 . This Sceurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rencwals, cxlcnsions and
modifications; (b) the payment of all other sums, with imerest, pavonced under paragraph 6 to protect the security of this Security
Instrument; and (c) the performance of Borrower's covenants hed ugreements under this Sceurity Instrument and the Noie, For
this purpose, Borrower does hercby morigoge, grant end convey *n Lender the following described property located in
COO0K County, Illincis;

SEE ATTACHED LEGAL DESCRIPTION
TAX 1.D.#15-16-218-045

AL

which has the addressof 1115 30TH AVE, BELLKOOD, {Strees, City],
Iilinois 60104 lZip Codel{"Propenty Address");
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TOGETHER WITH all the improvements now or herealter erected on the praperty, and all casements, rights, appurtchinces,
rents, royalties. mincral, oil and gas rights and profits, water righte and stock and all fixtuees now or horeafter a part of the
property. All replacemenis and additions shall also bo covered by this Sccurity Inswument. Al of the forcgaing is referred w in
this Security Instrument as the ' ‘Property.”’

BORROWER COVENANTS that Borrower Is lawlully sciscd of the csinte hereby conveyed and has the righl 1o morigage,
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record. Borrower wirrants and
will defend gencrally the title 1o the Property against all cinims and demands, subject i any cacumbrances of record,

1. Paymant of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debi evidenced by the Noto and late charges duc under the Note.

2. Monthly Paymenis of Taxes, Insurance and Otiier Charges. Borrower shall lnclude o cach maotthly  paymen,
together with the principal and interest as st forth 1n the Now and any lnte charges, an inswliment of any () taxes and special
avscssments lavied or 10 bo fevied againss the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums
for insurance required by parngragh 4.

Bach monthly installinent for ilems (o), (b), and (¢} shall cqual onc-twellth of the annusl pmouns, ag reasonably estdmated
by Lender, plus an (unount sufficicnt 1o maintain on addidonal balance of not more than one-sixih of the estdmated amounts. The
full annual wnouni for each item shall be accumulated by Lender within a period ending ane month before an flerm would become
delinquent. Lender shal ¥o\d the amoants collecicd in wrust w pay items (u), (b), and (¢) belore they become delinquent,

If at any time the ot of the payments held by Lender for ilema (n), (B), and (¢}, together with the future monibly paymenis
for such ltems payable w Lenoer prior to the due dates of such itemy, exceeds by more than one-sixth ihe estimated amount of
payments required o pay such Pem when due, and if payiments on the Note aro current, then Lender shall clther refund: the
cacess over ono-sixth of the estirated payments or credit the excess over one-sixth of the cstimaled paymenls o subsequent
paymenis by Borrower, 8¢ the optin:-of Barrower. If the total of the payments made by Burraower for item {(w), (b}, or (¢) |8
insulficient to pay the item when due, thon Borrower shall pay (o Lender any amount necessary o make up the deficiency on or
before the dale the item becomes due.

As used in this Sccurity nstrument, "Secrctiusy” means the Scecrctary of Housing and Urban Development or his or her
designee. In any year in which the Lender must pey o mongngo insurance preminm to the Secrotary (or any year in which such
premium would have been required if the Lender sa!) neld the Sceurity Instrument), each monthly payment shafl also include
cither: (i) an insaliment of the annual mongage insurmc$ remium to be paid by Lender 1w the Scerewry, or (1i) a monthly chasge
instead of a morigage insurance premium if this Sceurity Instrument is held by the Scercry, Each monthly insinliment of dic
montgoge insurance premium shall be in an amount sulficient o accumulate the full annual mortgoge insurunce premium with
Lender one month prior o the dale the full annual mongaye insurance premium is duc o the Scerclary, or if this Security
instrument is held by the Sccrewry, cach monthly charge shall ke i, an amount cqual o onc-twelfth of one-hatfl percent of the
outstanding principa! balance duc on the Note.

If Borrower tenders to Lender the Tull payment of all sums secured Ly aiis Security Instrumeint, Borrower’s account shall be
credited with the balance remaining for all instaltmenas for items (a), (b), mud (c>and any mortgage insurance premium installmeni
that Lender has not become obligated to pay 1o the Secrctary, and Lender shall promptly refund any oxcess fundds to Borrower,
Immediatcly prior o a foreclosure sale of the Property or its acquisition by Lendcr, Berrower's account shall be credited with any
balance remaining for all inswilments for items (a), (b), and ().

3. Application of Paymuenty. Ail payments under paragraphs 1 and 2 shall bo applics by Lender as follows:

First, to the mongage insuratice premium o be paid by Lender to the Secretary or w0 the monthly charge by the Scerctary
instead of the monthly morngage insurance premium;
Second, 10 any taxcs, special assessments, Jeaschold payments or ground rents, and fire, Oocd and other bazard insurance

premiums, as required;
Third, to interest dus under the Note;

Fourth, to amortization of Lhe principal of the Note;
Fifth, to lawe charges due under the Note.
lnnhs;)‘ij ‘

q -AR{IL) 212 Page 2016

SRR




UNOFFICIAL €OPY. .

4. Fire, Fiood and Other Hazard Insurance, Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crecied, against any hazards, casvaltics, and conlingencics, including fire, for which Lemder requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insurc
all improvements on the Propenty, whether now in existence or subsequently crecled, ngninst loss by Moods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. 'The insurance policics and any rencwals
shall be hield by Lender and shall include loss payable clnusces in favor of, and in a form aceeptable W, Lender,

In the cvent of loss, Borrower shall give Lender immediate notice by mail, Lender mny make proof of loss il not made
prompidy by Borrower, Each insuraice company conceorned is hereby authorized and directed o make payment for such loss
direcUy 1o Lender, insticad of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applicd by
Lender, at its oplion, cither (a) to the reduction of the indebledness under the Note and this Sccurity Instrument, first 1o any
delinguent amounts applicd in the order in paragraph 3, and then to prepayment of principal, oe (b) (o the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due daic of the monthly
paymenis which arc referred to in paragraph 2, or change the amount of such payments. Any cxcess insurance procecds over an
amount required to pay all outstanding indebicdness under the Noic and this Sccurity Instrument shall be paid to the entity legally
catitled therelo.

In the cvent of foreclosure of this Sccurity I[nstrument or other transfer of tide to the Property that cxtinguishes the
Indebicdncss, all righ., titde and intcrest of Borrower in and 1o insurance policles in force shall pass to the purchaser,

8. Occupancy, Preservation, Maintenance and Protection of the Properiy; Borrower's Loan Application; Leaseholds.
Bortower shall occupy, stz blish, and use the Property as Borrower's principal residence within sixly days after the execution of
this Security Instrument ans’ shall continue to occupy the Property as Borrower's principal residence for at least one year alicer the
daiz of occupancy, unleds i Sccretary determines this requirement will cause undue hoardship for Borrower, or unless
cxlcnuating circumstances cxit rohich are beyond Borrower's conwol. Borrower shall notify Lender of any extenunting
circumstances, Borrower shall not cummit waste or destray, damage or substantially cliange the Property or allow the Proapesty o
deteriorate, reasonable wear and (ear rxoepted. Lender may inspect the Property if the Property is vacant or abandoncd or the toan
is in defauly, Lender may ke reasonable stion to prowet and prescrve such vacant or nbandened Property, Borrower shull aiso
be in default if Borrower, during the lown p wicalion process, gove malerindly fulse or ncenrnie informaton or skilcinenis (o
Lender (or failed to provide Lender with any mar~=ial information) in connection with the loan evidenced by the Note, including,
but not limited to, representations conceming (dorrwer's occupancy of the Property ns a principal residence. If this Sccurity
Instnunent is on a lkeaschold, Borrower shall comyiy with the provisions of the lease, 1 Borrower acquires fee title w the
Property, the icaschold and fee title shall not be merge” inless Lender agrees o the merger in writing.

€. Charges to Borrower and Protection of Lender’a wights in the Property . Borrower shall pay all govermmentl or
municipal charges, fines and impositions that are not includes o parageuph 2. Borrower shall pay these obligations on time
directly 1o the entity which is owed the payment, If failure o 'nay would adverscly affect Lender's interest in the Praperty, upon
Leades’s request Borrower shall prompily furnish to Lender receipis oriioncing these puyments,

If Borrower fails 1o moke these payments or the payments requiad Gy paragraph 2, or falls ) perform any other covenams
and agroements contained in this Security Instrument, or there is a legal procroding that meay significandy affect Lender's rights in
thc Property (such as a procecding in bankoupicy, for condemnation or to @n/orce laws or regulations), then Lender may do and
pay whatever is necessary to prolect the valus of the Property and Lendet’s righie-ia the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an addition s £ eht of Borrower and be sccurcd by this
Security Instrument. These amounts shall bear inlerest from the date of disbursement, ot v Nzie rate, and al the oplion of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for dumages, direct or consegsental, in connecton with -any
condemnation or other wking of any part of the Property, or for conveyance in piace of condemna‘on, wre hercby assigned and
shali be paid to Lender 1o the exient of tho full amount of the indebiedness that remains unpaid uhaer2iwrdote and this Sccurity
Instrument. Lender shall apply such proceeds t the reduction of the indebtedness under the Note and’thly Securlty Instrumentd,
first to any delinquent amounts applied in the order provided in paragroph 3, and then w prepayment of prirc’an!. Any upplicatign
of the proceeds to the principal shall not exicnd or posipone the duc date of the monthly payments, which uo relerred 1ofin
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paragraph 2, or change the amount of such payments. Any cxcess procecds over an amount required 1o pay all outstanding
indebtedness under the Note and this Sccurity Instrument shall be paid (o the entity legally entitled therelo.

8. Fees. 1cnder may coliect fees and charges author zed by the Secrctary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender raay, except as limited by reguiations issucd by the Sccrclary in the casc of payment defaults,
require immediate payment in full of all sums securcd by this Security Instrument il
(i) Borrower defaults by failing to pay in full any monthly payment requircd by this Sccurity Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaulis by failing, for o period of thinty days, to performn any other obligations conlained in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permiticd by applicable taw and with the prior approval of the
Secrotary, require immediate payment in full of all sums securcd by this Sceurity Instrument if:
(i)} All or part of the Progeniy, or a beneficial inlerest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and
(i) ThZ Propenty is not occupicd by the purchaser or genntee as his or her principal residence, or the purchaser or
grar.ec.daes so occupy the Property but his or her cradit bas not been approved in accordance with the requirements
of the Seirutary.

(¢} No Waiver, ic sircumstances occur that would permit Lender o require immediate pnyment in full, but Lender does
not mgquire such pozzacnty, Lender does not walve its rights with cespect 10 subscequent cvents,

(3} Regulations of HUD LHecretary. In many circumstances regulations issucd by the Sccretary will limit Lender's
rights in the case of payn.eni defaults to require immediale payment in full and forcclose if not paid. This Sccurity
Instrument does not authorize orceleration or foreclosure if not permiticd by regulations of the Sccretary.

(e) Mortgage Not Insured, Borrower agrees that should this Sceurity Instrument wd the Note sccured thercby not be
cligitle for insurance under the Naticaal HHousing Act within &0 doys from the date hereof, Lender may, at its option and
notwithstanding anything in parmgroph: . require immediole payment in full of all sums securxd by this Sccurity
Instrument. A writlen statement of any av.barized agent of the Scerctary dated subscquent o 60 days from the date
hercof, declining to insurc this Security Inttrv arat and the Note sccured thereby, shall be deemed conclusive proofl of
such inaligibility. Nowwithstanding the foregoiry, this option may not be oxercised by Lender when the unavailability of
ingurance is solely duc to Leader's fuilure o remit a 7ostgage insurance premium to the Secrelary,

10. Reinstutement. Borrower has a right 10 be reinsticy 1f Lender has required immediate payment in full because of
Barrower’s failure w0 pay an amount duc under the Note or this Security Instrument. This rigiit applics even afier foreclosurn
procecdings are instituted. To reinstale the Scourity Instrument, Borss w2 shail tender in o lump suen all amounts required 1o bring
Borrower's account current including, to the extent they are obligitions of Borrower under this Secarity Instrument, foreclosme
costs and reasonable and customary attormneys' fees and expenses proger’y nssocinled with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument und the abligatons at it seeures shall romain in effect as if Lender had noy
required immediate payment in full. However, Lender is not required 1o permit reinstatement if; (i) Lender has accepted
reinstatement afier the commencement of foreclosure proceedings within two yeoss iinmedintely preceding the commencement of
a current forcclosure proceeding, (i) reinstatement will preclude foreclosure “on ifferent grounds in the (uture, o (ill)
reinsiatement witl adversely affect the priority of the lien created by this Sccurity Instranrong

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the ime of payment or modilicution
of amortization of the sums sccurced by this Sccurity Instrument granted by Lender to any suctessor in interest of Borrower shull
not operte 1o relcase the liability of the original Borrower or Borrower's successor in inierest, Lender shall not be required W
commenco proceedings agninst any successor in interesi or refuse to extend Ume for payment or owervizc madify amortzation of
the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower 7a Borrower’s successors
in interest. Any forbearance by Lender in excreising any right or remedy sholl not be o waiver of or prezsosas the exercisc f
right or remedy.
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12, Successors and Assigns Bound; Joint and Several Liability; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument put does not execule the Note: (a) is co-signing this Sccurity Instrument only 10 morigage, grant and convey that
Borrower’s interest in the Property under the lerms of this Securily Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Noile without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Sccurity Insirument shall be given by delivering it or by mailing it
by first class mail unless applicablc law requires use of another method. The notice shall be directed to the Propernty Address or
any othcr address Barrower designaies by notice o Lender. Any natice o Lender shall be given by first class mail 1o Lender’s
address siated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Sceurity [nstrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability, This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Sccurily Instrument and the Nole are declared w

be scverable.
15. Borrower’s Cop;..  Borrower shall be given one conformed copy of this Securily Instrument.

16, Assignment of Reits’ Borrower unconditionally assigns and wansfers to Lender all the rents and revenucs of the
Property. Borrower authorizes londer or Lender's agenis to collect the rents and revenues and hereby directs cach tenant of the
Property 1o pay the rents o Lendir o7 Leader's agents. However, prior o Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Security Instrument, Borrower shall collest and reccive all rents and revenuces of the Propeny as
trustee for the benefit of Lender and Zorrower. This assignment of rents constitutes an absolute assignment and not an assignment
for additional security oniy.

If Lender gives notice of breach @ Borrorsa (8) all rents received by Borrower shall be held by Boitower as trusteo for
benefit of Lender only, to be applicd to the suns secured by the Sccurity Instrument; () Lender shall be catitled to coliect and
receive all of the rents of the Property; and (c) cacnwerant of the Property shall pay all rents due and unpaid to Lender or Lendes's
agent on Leader's writien demand to the tenant

Borrower has not excouted any prior assignment o¢ ‘he rents and has not and will not perform any act that would prevent
Lender from excreising its rights under this paragraph 16,

Lender shail not be required to enter upon, take control of of muintain the Property before or afier giving notice of breach w
Borrower, However, Lender or » judicially appointed receiver may 4o 20 at any time there is a breach. Any application of rents

shall not cure or waive any default or invalidnto uny other right or remedr of Lender. This assignment of rents of the Praperty
shall terminate when the debt secured by the Security Instrument is padd lo/rvi,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ang agresaz follows:

17. Foreclosure Procedure. If Lender vequires immediate payment in fuli viedsr puragraph 9, Lender may foreclose
this Securily Instrument by judicial proceeding. Lender shall be entitled to coll:ci a'l expenses Incurred in pursuing the
remedies provided in this paragraph 17, inciuding, but not limited to, reasonable uttzenzya' fees and costa of title evidence,

18. Release. Upon payment of all sums sccurcd hy this Security Instrument, Lender shal! release this Scourily Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

1%, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.

~. v
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20. Riders {o uis Security Instrument. If one or morc riders arc exccuted by Borrower and recorded together with this
Sceurity Instruirent he covenants of esch such rider shail be incorporated into and shalt amend and supplement the chvenams

and agroements of 1h’s Security Instrument as if the rider(s) werce a part of this Security Instrument
[Che%pplicablc box,es |

Condominiuni Pidve [] Graduated Payment Rider

X1 Other [specify]
[] Planned Unit Devitspment Rider [T Growing Equity Rider

LEGAL DESCRIPTION RIDER

BY SIGNING BELOW, Borrowet 9706 ns and agrees 10 the terms contained in this Security Instrument and in any rider(s)
execuled by Borrower and recorded with io

P-4 e (Seal)
STEVE INGRAM  /

-Borrower

V0~ \Df ({‘,‘1(2 P,
ERMA J INGRAM

(Scab)

I8 -Buorrower

(Scal) . (Scal)
-Borrower

-Burrower

STATE OF ILLINOIS, ( @&V

1, THE UNDERSIGNED

County s3:

, a Notary Public in and-Tr¢ said county and state do herchy cendfly thay
STEVE INGRAM AND ERMA J INGRAM HILS WIFE

. personally known to mec pe'che same person(s) whose numeo(s)
subscribed (o the {oregoing inswument, appeared before me this day in person, and scknowiedg ) that T he ¥
gigned and delivercd the said instrument as

THEIR free and voluntary aci, for the uses and purpascs therein set forth,
Given under my hand and official scal, this ~ 23RD day AUGUST , 1993

, - fw\w-. I I l}UC’LL ,Y)C&J LU u J
. ’ - -Nélry Public
ool
This Instrument was prepared by . / - ,
@R 4RIL 2 Sl

LISA LEONI

THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, 1L 60422

My Commission Eixpircs:
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