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MORTGAGE

THIS MURTGAGE ("Seraridy Instrument”) is given on- SEPTEMBER - 1, 1993 . The morgagor 1
ALAN S. ROBBINS '
(™ AND MARY CLAIR RYAN, HUSBAND AND WIFE, AS JOINT TENANTS
™~
M
12

("Burrower"). This Secunily Instnanent is gives te
\n MORTGAGE FUNDING GROUP

7

which is argunized and existimg under the laws of  THE STATE OF ILLINOIS .l whuse

address s 1322 WEST WOLFRAM STREET

CHICAGO, ILLINOIS 60657 ("Lender” ). Borrower owes Lender the prncipal sin of
0 ONE HUNDRED FIFTY SIX THOUSAND TWO HUNDRRLD FIFTY

AND 00/100 Dollrs (1.5, 156,250.00

This debt is evidenced by Borrower's note dated the same dule as 1his Secusity Instrument ("Note™), which provides lor
monthly payments, with the tull debt, 1if pot pusd carhier. due and payable on QCZTOBER 1, 2023

This Sevunity Instrument secures to Lender: {ay the repayment of the debt cvidenced w7 i Note, with interest, and al ruww.du
extensions and modifications of the Note; (Iy) the payment of all other sums, with in erest, advanced under paragraph 7 to
protect the security of this Security Instrument, and () the performance of Borrower's covenants and agreements under thas
Seourity Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant andcomiey to Leader the following -
described property located i COOK County, Winois: 7*:
THE NORTH 1/2 OF LOT 30 AND ALL OF LOT 31 IN BLOCK 2 IN LANE PARK

ADDITION TO LAKEVIEW IN THE WEST 1/2 OF THE SOUTH WEST 1/4° OF SECTION

290, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINCIS.

&
~}
14-20-302-027 o
-
o
which has the address of 3 508 NORTH JANSSEN, CHICRGO Strest, Chv%
NS 6 0 6 5 7 " . o™}
Hilinos Zip Code ("Property Address™);
DRg 1088
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Property insured against loss hy Jire, hazands included within the term "pxtended coverage” al any other huzards, meluding
floads or flooding, for which Lender requires insurince. Thas instsance shall be maintained in the amounts und for the perrods
that Lender requires, Tae isunenee career providing the msarance shadl be chosen by Borrower subject to Londer™s approval
which ~hall nol be unreasonably withhield. I Borrower fails to maintnin covernge desenbed above, bander may, wi Lender's
aption, ohtain coverage to protect Lender's rights in the Property in sccondance with parageaph 7.

All insugance policies and renewals shall he acceptable (o Lender and shall include a standard mortgage cligise. {ender
shall have the right to hold the policies and renewals. [f Lender reguires, Borrower shall promptly give to Leader all reecipls of
pitied premms and yenewal aotices. Tn the event of loss, Borrower shalf give prompt notice te the: insurance casrer und Lendes.
Lendes iy nuake prool of loss it not made promptly by Borrower.

Unlewe Lender md Burrower otherwise agree i wting, issarance procesds shall be applied o sestontion o epan of the
Progenty damaged, if the restomtion or repair is cconomicatly feasibde and Lender's security is not lessened. I the festorabion o
repant 1 ol ceosomicntly Feasible of Lender's security would he Jessened, the mswsunce proveeds shall he wpplied 1o the soms
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower, T Borriwer abandons the
Property, or docs pot answer witlin 30 duys & aotice from [ender that the insurance carrier has offered o settle w cluim, then
Lender may colleet the instrance proceeds. Lender nuy use the proveeds 1o repair o restor the Property oF to pay suims
seeured by this Secueite Jnstrument, whether or not then due. The 30-day period will begin when the notice s piven,

Undess Lender ard Borrower otherwise ngree in writing, any application of proceeds (o principal shall ot extend or
postpone the due date ot the, monthly paymenls referred to in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Propeity is acquired by Lender, Borrower's right to any mstrance policies snd proceeds resulting from
damage to the Property prios 10 #ae swquisition shafl pass to Lender to the extent of the sums sccured by this Secunty fnstrument

5, Hazard or l’rnpuUhNanEmE lmc;kLAcLhipIQnQvl)»v Mlng or hereatter erected on e

immediately prior to the acquisiticn,
6. Oceupuncy, Preservation, Maintcuance and Protectinn of the Property; Borrower's Loun Application; Leaseholds.

Borrower shall vccupy, establish, and wsedbi Property as Borrawer's principal residence within sixty duys after the exeaution of
thin Secunity Tostrument and stall continge to CCapy the Property as Borrower's principal restidence for at least one yeat after
the date of oveupaney. untess Lender otherwise ageses in writing, which consent shall nol he unreasonably withheld, or unless
extenuating circumstances exist which are beyond Barrower's control. Bosrower shafl not destroy, duitige o tinpraner the
Property, allow the Propesty to deteriorate, or comini @aste on the Property, Borrower shull be in default of any torfeitme
actiont e proveeding, whether civil or crintinad, w begar thatin Lander’s good fuith judpment could resolt i dorteiime af the
Property or otherwine materinlly impaie the lien created by (is Secmrity Insirument or Lender's securiny interest, Torrower may
enne stich o detault and eeinstate, as provided 1 parsgraph 18, &y cwsing the sction or proceeding to he dismnssed withoa mling
that, i Lender's pood fanth determination, preciindes forfeiture o the Borrower's intesest in ihe Property ar ofher matetial
impaitment of the Hen ceeated by this Seeurity Instrumsent or Lended™s scerily interest. Borrower shnll also be in default o
Borrower, duning the loan application process, gave mutersally false o riccurate information or statements to Tender {or failed 7~
to provide Lender with any material information) in connection with theain evidenced by the Note, including, but not hamted -
10, represemtations concerning Borrower's occupancy of the Property as a principal vesidence. Tt this Sccurity Instoument i on a -
feaschold, Borrower shall comply with all the provisions of the lease, 1f Borriver aequires fee title to the Property, the. -~
heasehold and the fee tfle shadl pot mesge unbess Lender agrees to the merger in writing '

7. Protection of Lender’s Rights in (ht Property. 3 Borrower fails to perform the'Coveaants and agreements contuined g *
this Security lnstrument, or thete is a icgal proceeding that may sigmificantly aftect Lender’s nights in the Property (such as'y
proceeding in bankruptey, probate, for condemnation or forfeiture or to eatorce Jaws or regulativa), then Lender may do and (5 .
pay for whatever is pecessary to protect the value of the Property and Lender’s rights in the [copegty. Lender's actions may )
include paying wny sums secured by w lien which has priority over this Secunity Instrument, gppacing in court, paying (-
reasonable atorneys” fees and entening on the Property to make teprirs. Although Lender may tuke action under this paragraph E.r—-q

h
ME

7, Lender docs not have to do s,
Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Burrower secured by this

Secunty Instrument. Unless Borrower and Lender agree to other terins of payment, these amonnts shall hear interest from the
date of dishursement at the Note rate and shall be payable, with ierest, upon notice from Lender to Borrewer requesting

AN Y

payment.
8. Mortgage Insurimee, 1§ Leader required mortgage insurance as u condition of makiny the Joan secured by this Secunty

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage msurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required o
obtain coverage substantially egnivalent to the morgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Lender. 11
substantially equivalent mortgage insurance coverage is nol available, Borrower shall pay to Lender each month a sum equal (0
one-twelfth of the vearly mortgage insurance premium being pard by Borrower when the insurance coverage fapsed or ceased to

e in etfect. Lender will accepl, use and retain these payments as s loss reserve in Jicu of mortgage insurance. Loss resenc
DPS 1081
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17. Trunster of lhl‘U[N QlﬁdEﬂlIlQ‘-‘l A«LHW(CQ Pyp:YuHhu Propenty ot uny mterest an ol

v sofid o trmstereed tor il abenehemd interest n Borrower mosold or transtenied and Borrower is not a astol person) wathom
Lender's prior witten consent, Lemdes may, at ity option, require immediate payment sn Jwlb of all sus secweed by this
Secunaty lnstewnent. However, this aption shull not e exercewed hy Londer it exercme is profibited by Tedend o s ol Has duie

ol this Seenrty Instrument,
H Lender exercises s option, Lender shall give Rorrower notice of aceelerstion. The notice shall provide a peniod of not

less thun 30 days {rom the date the notice s debvered or mmled withen which Borrower must pay all sums secured by His
Sceurity Instrument, [f Borrower tails to pay these sams prior to the expirateon of this period, Lender may mvoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, 1Y Borrower mweets certuin conditions, Borrower shall have the right (o have
enforcement of this Secunity Instrument chscontinued o sny time preoe tor the eadlier of: tap 5 days tor such other pesit ae
apphicable law may speaty for remnstuterent) hetore sale of the Broperty pursuant o any power of sale contained - thas
Securty Instrument, or (hy eptry of 4 pudgment enforcing this Seeurity Instrument, Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security Instrument and the Naote as of no aceeleration had oceurred; (b)
cures any default of any other covenants or agreements; (c) pays abl expenses ineurred o enforamg this Secunity Instrument,
including, but ne?imited to, rensonable atlomeys’ fees, and (d) tukes such action as Lender may reasonably require to assie
thint the Dien of this Seconty Instrement, Lender's nights in the Property and Borrower's obligation to puy (e sums secured by
this Security Instineat shudl continue unchanged, Upon penstatesment by Borrower, this Seeurity  Instomnent amd the
obligations sectired hevehyshall remain fully elfective ns if no aceeleration had occurred, However, thas night to remstate shadl
not apply i the case of acezietion under paragraph 17,

19. Sule of Note: Chargeal Lonn Servicer. The Note or a partial interest in the Note (logether with this Secunty
Instrument) muy by sold one or@ndre.times without prior aotice to Borrower, A sale may result m i change in the entity (knowa
s the "Lonn Servicer™) that coliects manthly pryments due wider the Note s this Secarity Istranent, There also iy be ope
or mote Chianges of the Loan Seeviees werelaied 1o sale of the Note, §f there is a change of the Loan Services, Borrower will b
pven wrilten pobice of the change i accordesce with paragraph 14 shove and applicable faw. The nitice will state the panwe il
address of the new Loan Servicer and the aldress i whach payments should be minde. The notice will also contion any other
informiation requared by applicabie Jaw.

20. Husurdous Substances, Borrower shall 'ovt Cause or permit the presence, use. disposal, storag
Hazardous Substances on or an the Property. Borroveer shall not do, nor sltow anyone else o do, anything altecting the
Property that s in violation ot any Eaviconmentad Law. (The preceding o sentences shall nol apply 1o the presence, use, o
storsyre on the Property of smull quaniines of Huzardous Substaiees ihat sre generally recognized 10 be gpproprate to porinal
residential wses and to matntenance of the Property,

Borrower shall promptly give Lender written notee of any anvectgation, clum, demand, lawsuit or other action by any
vovernmental or regolatory agency or private purty involving the Proparty and any Hazardous Substance or Environmental Law
ol which Borrower has actual knowledge, {f Borrowes Jearns, or is nouned byany governmental or regulatory anthority. that ¢ -
any removal or other remediation of any Hazardous Substance atfecting the Froperty is necessary. Borrower shall promptly take 7=

N

¢, or refease of any

all necessary remedid actions i accordance with Environmental Law,
As used i thes paragraph 20, “Hazardous Substunces” are those substances defned as oxic or hnzardous substances by’ w

Environmental Law and the following substances:  gasoline, kerosene, other flamusianic ‘or toxic petrolenm products, toxie -
puesticades and herhicides, volatite solvents, materials containing ashestos or formaldehyde, and mdionctive materials. As tsed !
this paragraph 20, "Environmental Law® means tederal Jaws ind laws of the jurisdiction where'the Property is located thiyy
relate 1o health, salety or eavironments} protection, -

NON UNIFORM COVENANTS - Borrower ind Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shall give notice to Boremwer prior to ucceleration follovving Boreower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under Davagraph 17 undegy
applivable faw provides otherwise). The notice shall specify: (n) the default; (b) the uetion required to cure the defiubi;
(¢) i dile, not less than 30 days from the date the notice is given to Borrower, by which the delault st he cuved; and
{d) that failure to cure the default on or belore the date specified in the notice may result in aceeleration of the sums
secured by this Security Insteument, foreclosure by judicinl proceeding and sale of the Property, The notice shall further
infurn Borrower of the right to reinstate after aceeleration and the right (o assert in the foreclosure provecding the
nup-existence of o default or uny other defense of Borrower to acceleration und foreclosure, 11 the defuult is nol cured on
or before the dute specified in the notice, Lender, at its option, may require immediite payment in full of il sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to. reasonable altorneys’ fees and costs of title evidence,

22. Release. Cpan payment of all sums secured by this Seeurity Instrument, Lender shall release this Secunty Instrument
without charge to Borrower, Borrower shall pay any recondation costs,

23. Waiver of Homestead. Borrower waives all nght of homestead exemption in the Property. Form 3014, 5190
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