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MORTGAGE
T THIS MORTGAGE ("Security Instrument”} is givenon Septoemboc 1. 10943 . The mortgagor is
DEVON BANK . A CORPORATIOHN OF TLLINOIS, AS TRUSTEE UNBER
S~ 1RUS] AGREEMENT GATELD QCTODHBER 5, 1979 RuUWN AS TRUST HUMBER
s 3853
(\Tj‘?“ﬁ (“Borrower").
- Security Instrumentis givento LaSalle Hatsonat Bank.,
~. A Natitunal @anking Asnstoutation ,
3> which is organized wnd existing under the laws of Lhe Unitad tStates vi America , and whoso address is
TH 56 5. LeSnalle 5t.. Chinago, 1L L0603 {("Lander"}.
“‘)BorrowerowesLands(Ireprinclpalsumol Threws Hundraed Fitty Thousaend Dollars and sno/100
el

: Dollars (U.S.$ 350,000 .00 ). This debt is

"3~ evidenced by Borrower's n(tz dated the same date as this Security Instrument ("Note"), which provides for monthly

‘o payments, with the full debt it pald earlfer, due and payableon Hovem ber 10, 2016 , This Security

N\ instrument sectires to Lender:1a) he repayment ol the debt evidenced by the Note, with interest, and alt renewais,

v axtensions and mocdifications ot b/ Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the socurity of this Secu iy instruinent; and {c} tho porformuance of Borrower's covananis and aPmnmants
undar this Securlly Instrument and the-ilote. For this purpose, Borrowar does hareby mortgage, gramt and convay to
Lander the following described propentviccated in f ook
County, Illinols:

UNIT NUMBRR 22-"E" IN WARWICK APANRTMENTS CONDOMINIUM, AS DELINEATED ON SURVEY OF
THE FOLLOWING DESCRIBED PARCZL OF REAL RSTATE (HERRINAFTER REFHERRED TO AS
"PARCEL"): LOTS 23, 24, 25, 26, 7 -AND THE SOUTH 6.5 FERT OF LOT 28IN BLOCK 2 IN
THE CATHOLIC BISHOP OF CHOO'S LaV<.pDRIVE ADDITION TO CHICAGO IN THE NORTH '
FRACTIONAL HALF OF SECTION 3, TOWNSHT™™ 3% NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPFAL MERIDIAN, WHICH SURVEY IS ATIACHED AS EXHIBIT "A" TO DECLARATION MADE
BY CHICAGO TITLE AND TRUST COMPANY., A JCRPORATION CF ILLINOIS, AS TRUSTEE UNDER-
TRUST AGREEMENT DATED AUGUST 4, 1975 ANT XNOWN AS TRUST NUMBER 1066550 AND
RECORDED IN THE OFFICE CF THE RECORDER CF OREDS OF COOK COUNTY, ILLINQIS, AS
DOCUMENT NUMBER 23238931, AS AMENDED BY DCOUCUURNT NUMBER 23288161, TOGETHER WITH
AN UNDIVIDED 2.2619% PERCENT INTEREST IN SAIO PARCEL (EXCEPTING FPROM SAID PARCEL
ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITE THEREOF AS DEFINED AND S8RT
FORTH IN SAID DECLARATION AND SURVEY), ALL IN COC« COUNTY, ILLINOIS

12~

1r-03-100-013-1053 >
which hasthe addressof 1501 N. State Parkway, #22-LF Chicago .:-;
[Stresl) (Ciiy) ]

liinols 0610 ("Property Address”), .
{Zip Code) A
TOGETHER WITH alt the Improvements now or hereafter erected on the property, ard all easements, [
appurtenances, and fixtures now or hereafter a part of the property. All replacements and ar’altions shall also ba @

covered by this Security Instrumant. All of the foregoing Is referred 10 in this Security Inatrursen’ as the "Property.”

BORROWER COVENANTS that Borrower Is lawfully saisad of the estate hareby conveyed ard nas the right 10
mortgage, grant and convey the Property and that the Property Is unencumbered, excapt for encruriorances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demand.._s:blect to any
encumbrances of record.
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All insurance policles and renewals shall be acceptable to Lender and shall inclugte a standard mortgage clause.
Lender shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of pald premiums and renewal naotices. in the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make prool of loss If not made prompitly by Borrower,

Unless {.ander and Borrower otherwise agres in writing, insurance proceads shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessenad. If the
restoration or repair is not economically feasible or Lender's socurily would be lessenad, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excass paid to Borrower.
If Borrower abandons the Property, or rioes not answar within 30 days a notlce from Lendear that the insurance carrler
has offerad to settle a claim, then Landor may collect the insurance proceads. Lender may use the procewds o repair
or rastore the Proparty or to pay sums securad by this Security Instrumant, whether or not then due. The 30-day paried

will hegin when thie nolice is gQiven.

Unless Londer and Borrower otherwise agree in writing, any application of proceeds to princlpal shall not extend or
postpponeg the due date o! the monthly paymaents refetred to in paragraphs 1 and 2 or change the amount of the
paymens. if under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance pclicles and
proceeds resiiting from damage to the Property prior to the acquisition shall pass to Lendear to the extent of the sums
secured by this Security Instrument immediately prior to the acqulsition.

6. Qccuparsy, 'reservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrav'ar shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days
after the execution Of tiiis Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least oravear after the date of occupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonaty vithheld, or unless extenuating circumsiances exist which are beyand Borrower's control.
Barrower shall not destroy. .Jamage or impair the Praperty, allow the Property to deteriorate, or commit waste on the
Property. Borrawer shall be ! rzfault it any forfeiture action or proceeding. whether civil or criminal. Is begun thal in
Lender's good faith judgment'couird result in forfelture ot the Property or otherwise materially impalr the lten created by
this Securily Instrument or Lencer s.cecurity interest. Barrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the atiion or proceeding to be dismissed with a ruling that, In Lender’s good faith
determination, precludes forfelture of the Borrower’s intarest In the Property or other material impairment of the lien
created by this Security Instrument or Cesder's sacwrity interest. Borrower shall also be in defaull If Barrower. during the
loan application process, gave materially falzo or inaccurate information or statements to Lender {(or falled to provide
Lender with any material information} in colinection with the loan avidenced by the Nate, including, but not limited 1o,
repi esentations concerring Borrower's accuzanicy of the Property as a principal residencs. i this Security Instrument is
on ¢ leasehold, Barrower shailt comply with alt ‘he provigions of the iease. If Borrower acquires fee titla to the Property,
the leasehold and the fee title shall not merge unliss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Proper.y. if Borrower falls to perform the covenants and agreemeants
contained in this Security Instsument, or there is a legal prooeading that may significantly atfect Lender's rights in the
Property {such as a proceeding in bankruptcy, probate, {or condemnatlon or forfeiture or to enforce laws or
regutations). then Lender may do and pay for whatever s morzgsary 1o protect the value of the Propernty and Lender’s
nights in the Property. Lender's actions may include paying {inyv sums secured by a lien which has priority over this
Security Instrumant, appearing in court, paying reasonable atteineys’ fees and entering on the Property to make
repairs. /lthough Lender may take action under this paragraph 7, Lisnder does not have to do so.

Any amounts disbursed by Lender undaer this paragraph 7 shall orcome additional debt of Borrower secured by
this Security Instrumant. Unless Borrower and Lender agree to other'te ms of payment, these amounts shall bear
interest irom the date of disbursement at the Note rate and shall be payable. with Interes), upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mongage insurance as a cantlition of making the loan securod by this
Security Instrument, Borrower shall pay the premiums required to maintain the (nortgage Insurance in effect. It, for any
reason. the mortgage Insurance coverage required by Lender lapses or ceases 1o e In effect, Borrower shall pay the
premiums required to obtain coverage subistantially equivatent to the mortgage Insyr2nca previously in effect, at a cost
substantiatly equivalent to tha cast to Borrower of the mangage insurance previously In eflect, from an afternate
rmortgaqa insurer approved by Lendar. It substantially equivalent morigage insurance ¢o ‘erage Is not available,
Borrower shall pay to Lender each month a sum ecjual to one-twelfth of the yearly mortgage ‘ncurance premium being
paid by Borrower when the insurance covarage lapsed or ceased to be in effect. Lender witl acc 2pt, use and relain these
payments as a loss reserve in ieu of mortgage insurance. Loss reserve payments may no loncar e required, at the
option of Lender, f mortgage insurance coverage (in the amaunt and for the periods that Lendcr 7saulres) provided by
an insurer approved by Lender again becomes avalilable and s oblained. Borrower shall pay the piemiums required to
maintain mortgage insurance in etfect, or ta provide a inss reserve, until the requirement for mongege insurance ends
in accordance with any written agreement between Borrower and Lender or applicable {aw.

FORM 3014 9/90
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by

federal taw as of the date of this Security Instrument.

if Lender exercises this aption, Lender shall (jive Barrower notica of acceleration. The notica shall provide a pariod
of not fess than 30 days from tho dato the notice is doliverad or maitod within which Borrower must pay all sums socurod
by this Securlty instrumant. If Borrower fails to pay these sums prioe to the expiration of this perlod. Lender may Invoke
any ramedies permitted by this Security Instrument without furthaer notice or demand on Borrower.

18. Borrower's Right 10 Relnsiate. | Borrowsr reels ceflain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period

as applicable law may specity for reinstatemeant} before sale of he Propen?/ pursuant to any power ol sale contained in
nstirumeant. Those conditions are thay

this Security Instrument; or (13} entry of a judgmant antorcing this Securlt
ecurity Instrument and the Note as if no

Borrownr: (a) pays Londor all sums which then would he duo under this
accotaration had occurred, (b cures any dofault of any other covenants or agreamants; (¢} pays all axpanses incurred

In eriforcing this Security Instrument, Including. but not limited to, reasonable attorneys’ fees; and (d) takes such actlon
as Lencler ray reasonably require 1o assure that the lien of this Security Instrumant, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by Borrower, this Security Instriiment and the obligations securad hereby shall ramaln fully sffoctive as if
no accaleration had occurred. Howaevaer, this right to reinstate shalf not apply in the case of acceteration under

paragraph 17
19. Sale of Note; Change of Loan Servicer. The Nate or a partial Interest in the Note (logather with this Security

lnstrumaernt) may by sold one ar inore times without prlor notice to Borrower. A sale may result in a change in the entity
(known as the "Loan 3ervicer'} that collects manthly payments due under the Note and this Securlty Instrument. Thara
also may be one of Gre changes of the Loan Servicer unrelated to a sale of the Note. 1t there is a change of the Loan
Sarvicer. Borrower will’oe given written notice of the change in accordance with paragraph 14 above and applicable taw.
The notice will state the'nume and address of the new Loan Servicer and the addrass ta which payments should be
made. The nolice will al50 r.ontaln any other information reauired by applicabie taw.

20. Hazardous Substancer. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances or'orin the Property. Borrowar shall not do, nor allow anyone else to do. anything alfecting
the Property that is in violation ol a/iv. Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropeiate to normat residential uses and to maintenancs of the Property.

Barrower shall prompily give Lender wrilten notlce of any Investigation, claim, demand, lawsult or ather action by
any govarnmantat or requlatory agency or privato parly involving the Proporty and any Hazardous Substance or
Environmantal Law of which Barrower has dstuai knowledge. it Borrowess learns, or is notifled by any governmental or
regulatory authority, 1hat any removal or other ramediation of any Hazardous Substance atfecting the Property Is
necessary Borroweor shall promptly take all necassnry ramedial actlons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subctarces” are thos¢ substances defined as toxic or hazardous
substances by Environmental Law and the following stibstances: gafoline, kerosane, other flammable ér toxic
petroleum products, toxic pesticides and herbicides, volatiie solvenig, materiais contalning asbestos orft tormaldehyde.,
and radioactive materials. As used in this paragraph 20, "t:nviionmantal Law” means federal laws and laws of the

jurisdiction where the Froperty Is located that relate to heaiin/safely or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtiior covenant and agree as follows:

21. Acceleration; Remedies. Lender gshell give notice to Boriover prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sectrity Instrumen? (Eut not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall apiac’fy: {a) the default; (b) the action required to
cure the default; {c) a date, not Jess than 30 days from the date the otica is given to Borrower, by which the
detault must te cured; and (d) that fallure to cure the default on or belc /e the date specified in the notice may
result In acceleration of the sums securad by this Security instrument, [oreciosure by judicial proceading and
sale of the Property. The notice shall further Inform Borrower of the right t~, rsinstate after acceleration and the
r ght to assert in the foreclosure proceeding the non-existence of a default or uny other defense of Bosrower to
acceleration and fareclosure. if the default is not cured on or hefore the date rpe.ified In the notice, Lander at its
option may require immediate payment in full of all sums secured by this Securiy instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lenaer nalf be entitied to collect all
expenses incurred in pursuing the remedles providod in this paragraph 21, includine, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon paymant of all sumsg secured by this Securlly Instrument, Lender shaltrahiaze this Security

tnhstrument without charge to Borrower. Borrower shall pay any recordation costs.
23. Walver of Hamestead. Borrower walves all right of homestead exemption in the Property:

-~
- -
(PR W J

-

§0ST2,

FORM 3014 8/90

ILLINOIS~SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMDTIL//0451/3014(9-90)-L 3/17/93

PAGE 5 OF 6




UNOFFICIAL COPY

%40 93Dvd £6/21/C TIDBBITIOE/ 1690/ NLAWD. DS

06/6 ¥10E WEDA ANBWAALENI WHOHIND DWTHA/YINND-A TNV 3TDONIS-SIONIT

B-8-C SIWIIXD F:OISSHINOD AP ’l golarie e aGn
SlOﬂl"ﬂl 40 ILVIS “O1TONd AUVION
TIINYO Vi YHSIEY ' .
1Y3S WIIdH0 :AQ pasedald sem Juswnysy| Sy
ongng MmoN /- <3 "_.er/? sandxa uoEssuwos AW
i-rYMq;J-y 2{/ Y7 7?'5’77 ’?" :
661 213qualdoy joABR 30 S|} '[BES [Bo10 PUB pury AW JBpuUn UsAlL)
Yoy 1es wiasay) sesodind pu2.Sasn 8yl o) “10B AJBIUNIOA DUE 834 dtoid
SE JUSLNASY PIBS 8] palaalep pue paubs £aul 12y Pabprpaowioe puk 'uosiad U ABD Si) Gl 810J2Q
paseadde wewnisu; BuicBaioy 8yl 0 PEQUISONS (S)AWERL BSOUM (S)uC s.iec suwes 8Y) 3Q O} 8w 0) UMOCUX Ajjeuossad
JOITISTRIWPY asna} puer
1074 ] AIvy pUR GG nS) [ aar ] nop T MM}(}( s < IR L] =4
D Apuan KQBJGH OP a)e)s puE AUNOD PIeS JOJ DUB Ut HgQng ABjoN B y pauR1sIapun oy ]
% :88 AJUnoD 'SIONITH 30 ALVLS
\d {iuswBpamounoy 104 Sul 3|4} Mmojeg asedg) —
?"_‘_
Ty ,
A JG11013U03/}EBF?531(; 73’,'-’—!:\ ) JOIVLISTUTWEY 4y uy pu( i
TR &) ) b : s AT
\ﬁ 1) V Ad Aq?fyzi? —(;,2 [uz:,a, R AR
WV ‘ o
b .
t58¢ e SR HE S 1D-R G TIG- 3] JO SRS B BB At Mg —
HIBWNH [SAHd: S¥ WADNN 6L61 '5S ANYR 10 A0 B4 {EUIRTR SR SIE S6 1 LS IO /g Py i
ke % Aangu) CU O PUE ALD SRUISRITUEG F 4D siDn)

Y¥I3IBOLIO0 031Y¥YQ LHIWIIHOLY 1SNYL
aie h;ch ,m,gul 1IPL LR PIRSSJOE ST uqfvui S0 WY

430NN 3IFLSN¥L SY O CSIONTT
O sBupnjelEpun pul suot ]
o 40 NOIL1YHOJNEDD ¥ "Anvd NOAIQ KOA3G DEHIPUR PUL SUONEUSSBI0H ”V
eeg) - e e e B}
SBSTBVIMN
I UEM PARIOOSI PUE JeMmoLI0g AG painoexa (SJuapri AU W PUR Jualunisuy)
AfIRo8g 5|1} U} PBUIBIUCD SIUBLUBAOD PUR SWLB} 8L 0) seaibe pue sidasor Jamoucg 'MO138 DNINDIS A8
lAnoeds] (shoqiQ [
1a3p)y 8o pLodag ] Japly juewsroidw| a1y (] 18pig vooneg;
Jepid wewhed Apaemig § J8D1Y swWdoBAS YU PBUUEd T ] JaPIY BWARY pajeNpRID | 3

18pty Agwied -1 ) 8P WINUIIoPUOD k] Jopiy mey sqelsnipy
[(s8)x0q sigeondde yosyD) JusWMISUL Arunaas
si) 4O Yed B eiem (S)BPN 8yl #f SE UBWNIISU) AInoes siyl jo siuawaasBe pue sJueusADnd 3yl iswaiddns pus puswe
({eys pue ou peyeiodioaul 8q ((BUS 18P YUNS YIBB JO SIUBLISsI0E PUE SJUBUEACD BY) IIBLUNIISUL AILINDBE ST YiMm
18y1efio] pepiose) pue 1emoiIcg AQ PAIN0SXe /B SI8PH B40LU JO BUD §| "UewnisU| ANIN23S §1UY) O) SIepPIY b2

0-93r80¢¢ ONNVO1




UNQRECHMenGRRY o

(FIXED RATE)
THIS BIWEEKLY PAYMENT. BIDER is madne this st day of “eptembnr

1145 and s incorporated inlo and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Deed (the "Security instrument”) of the same date given by the undersigned {the

"Borrower”) 1o secute Borrower's Note {the "Note")to iasalie Hatrnral Bank

A HMat:onal Hanking Assnciat ioan {the "Lendar”} of ihe sama date and
covering the property described in the Security instrument and located at:

21 N Ttate Parkway, #22-L

fhioago, L 60610

Property Addiess

ADDITIONAL COVENANTS. In additton to the covenams and agreemants made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. BIWEEKLY PAYMENTS
The Note provides for the Borrower's biweskly loan payments and the termination of the Borrower's right to

make the biweekly payments as follow:

1. (OMITTED?

2. INTEREST
The interest rate reduired by Sectlon 2 of the Note will Increase 0.25% If the Nate Holder exercises its

option to terminate 1w zekly payments pursuant to Sectlon 7(C) of the Note and this Rider.

3. PAYMENTS
{A) TIME AND PLACZ OF PAYMENTS

I will pay principal and interst by risking payments svery fourteen calendar days (the "biweekly payments”),
1993 . | will make the biwaekly payments every

beginning on Cctober 14 .
He nrincipal and interest and any other charges described below that |

fourteen days until | have paig all of t
may owe under this Nota. My biweexly cr any manthly payments will be applied to interst betore principal.

| will make my biweekly or any monthly cavyments at LaSalle Talman Home Mortgage Corporation or at a
ditferent place if required by ithe Note Holdar.

(B) AMOUNT OF BIWEEKLY PAYMENTS

My biweekly payment will be inthe amount of U. £ $1/. 223 .63

(C) MANNER OF PAYMENT
My biweekly payments will be made by an automatic (ecsuction frorn an account | will maintain with the

Note Holder. On or before the date of this Note, | will caure 'he Note Holder 1o have in its possession my
written authorization and voicad check for the account/trom which my biweskly payments will be
deducted. ! will keep sufficient funds in the account to pay (he full amount of each biweekly payment on
the date it is due. | will not change the account from which rixy oiweekly payments are deducted to a new

account with the Note Holder w:thout the prior written consent of ths Mcte Holder.

| understand that the Nole Holder, or an entity acting for the Note Holcies, may deduct the amout of my
hiweekly payment from the a.:count to pay tha No:e Holder for each biwec«!2 payment of the date if Is due
until | have paid al' amounts owel under this Note.

4. TERM
If | make all my biweekly paymerts ~n lime and pay ail other amounts owed under thi~1iate, | will repay my

loaninfullon Navembsr 10, 2016 , which is called the "Maturity Date". if onithe !Aaturity Date | still
owe amounts under this Note, | will pay those amounts in full on that date.

8. (OMITTED)
6. (OMITTED)
rl:
&
MW1042 3/11/93 BIWEEKLY PAYMENT RIDER PG1 4a
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CONDOMINIUM RIDER

THIS CONDOMINILIM RIDER is made this st day of September . 14993 | andis
incorporated inte and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security

Dered (the "Securlty Instrument”) of the same date given by the undersignaed (the "Borrower”) 1o secure
Borrower's Noto to tshalle Hatraonal Bank, A Hatarona! Banwing Asentciatiga

(the "Lender"} of the same date and covaring the Property described in the Security Instrument and !ccated
at:
1501 M “tate Parkway, #22-f Chicago,I[L 60610

{Property Address|

The Praperty includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

{Narme of Candorminiumn Projsct)

{the "Consicminium Project’). If the owners assoclation or other entity which acts for the Condominium
Projact {tho. Owners Association®) halds title to proparty for the benelit or use of its members or
shareholderr. tha Pmpeng also includes Borrowear's interest In the Owners Association and the uses,

yoceeds anc penefits of Borrower's intaerest.
I

CONDOMIUM COVENANTS., In addilion 1o the covanants and agreements made in the Security
instrument, Borrowaa.nd Lender furthar covenant and agrae as follows;

A. Condoriniur OLligations,  Borrower shall perform all of Borrower's obligations under the
Condominium Projsct'sConstituent Documents. The "Constituent Documents” ara the: {i} Dectaration or any
other document which er.ates the Condaminium Projact; (il) by-laws; {ill) code of ragulations: and {v) ather
equivalent documents. Borrorver shall promptly pay, when due, all dues and assessments imposad
pursuant 1o the Constituenl Dezur..ents,

B. Hazard Insurance. So loncias he Owners Assoclation maintains, with a generally accepted
insurance carrier, a “master” ar "blaitket” policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage o the amounts, for the periods, and agalnst the hazards Lender
requires, including fire and hazards includ art within the term “extended coverage.” then:

{iy Lender waives the provision n Uriorm Covenant 2 for the monthly payment to Lender of the
yearly premium installments for hazard insure.:zc2 on the Property, and

(i) Borrower's obligation under Unif >rm Cnovenant 5 1o maintaln hazard Insurance coveragse on the
Property is deemed satizfied to the extent that the required coverage is pravided by the Ownears Association
policy.
Borrower shall give Lender prompt notice of anyjap se in required hazard insurance coverage.

in the event of a distribution of hazard insurance proceads in lleu of restoration or repalr following a loss
to the Property, whether 1o the unit or toc common elemenis ‘any proceeds payatie to Borrower are hereby
assigned and shall be paic to Lender for application to the'su/a~ secured by the Security Instrument, with
any excess paid to Borrowsar,

C. Public Liability insurance. Borrower shall take such.z rlons as may be reasonable to insure that
the Owners Assaciation maintains a public liability insurance policy sceoptable in torm, amount, and extent
of coverage to Lender.

D. Condempation, The proceeds of any award or claim for damar,2s direct or consequential, payable
to Borrower in connection with any condemnatian or other taking of all or.an.part of the Property, whether
of the unit or of the common elements, or for any conveyance In lleu of corde nnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be applled by Lender to the surns secured by the Secutity
Instrument as provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, except atter notice to Lender an=-«ith Lender's prior
written consent, either partition or subdivide the Propearty or consent to:

{) the abandonment or termination of the Condominium Project, except for akupionment or
termination required by law in the case of substantiat destruction by fire or other casualty or nthe case ¢fa

taking by condemnation or eminent domain;
(i} any amer dment to any provision of tha Canstituent Documents if the provision (5 for the

express henefit of Lender,
(i) termination of professional management and assumption of self-manangement of i7ie Owners ¢ =
Association, or D)
{iv) any action which wouid have the effect of rendering the public Hability insurance coverage ~}
maintained by the Owners Association unacceptabie to Lender. 3
F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender fa
may pay them. Any amagunts disbursed by Lender under this paragraph F shall becoms additional debt of (1
Borrower secured by tha Security Instrument. Unless Borfower and Lender agree to other terms of -
payment, these amounts shall bear intarest from the date of disbursement at the Note rate and shall be [ 4]

payable, with interest, upon notice trom Lender to Borrower requesting payment.
BY SIGNING BELOW, Barrower accepts and agrees (o the terms and provisions contained in this
Conglorpipiuim IReT - and undertabines of DEYON

BANK a5 traates oo gfop s dd prad potar s o ally e . -

B e of s henehznion ORjy g N osbenty 1 0% DEVON BANK,A CORPORATION OF ILLINOIS,
Quamedt 4, ar ol e tet e gt e GadS HANK A5 TRUSTEE UNDER TRUST AGREEMENT DATED
iruullally au g result 6 the 5 ming of ta e truent, (Seal) OCTOBER 5, L1979 XNOWN AS TRUST NUMBER

-Borrower 3ps51
O O
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ATTEST:  Yigen o 5 T hs N
.. A JA {Seal) L ,

Hary 1. Plocke, Land Trust Adminioteon®e b oy 3o onbe.

Hary | . sokoy Land Trusy Administraror _W"”" SULZTSIII.VJZC(-) Cromidont,

Controller
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