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19/ , by and between ANDRE A, WOODS, A smcu-* MAN

{hereina(ter referred to as viortgagor) ind the Administrator of the Smel) Business Administration. an IM o! the
Gevernmaent of the Unlied Statea of America (hereinalter referred to as mortgagee), who nai.n&nhu an olice and
phe-db--—u POST OFFICE BOX 12247, BTRMINGHAM, ALABAMA 35202-2247 ‘ff' i

: Wm that for the eonndenunn hmlur mwd. receipt: of whick "is hmhy u.kmlodpd. the
muwhhmhymuu.nmump.andcuvqunm lhcummhhmﬂnmdl
of the followis; dcnenh‘d property utlulod nndhuqmthc County of . . COOK
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+ LOT 20 IN wfixXK 8 IN KENSINGTON'S SUBDIVISION OF PART OF
». THE SOUTHWGEY 14 AND FRACTIONAL PART OF THE SOUTHEAST 1/4°°
. OF 'SECTION 22, THNNSHIP 37 Non'rli. RANGB 14 ms'r or TRE ;
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Parmanent Index Number: 25=22-304~020-0000 .
(.ounon Known Sl:rom: Addran: 151 _FAST KENSINGTON AYENUE, CRI Am.,_l‘

~ -

Tonether with and including all huildings. all Sxtures inciuding bul noi llmlled o all piar: mlu', hulinn. ”‘lt
ing, venillsting,. refrigerating, incineraling, sir condilioning spparatus, and clovaiors. (ti:e movigagor herg
declaring that it is intended that the items herein enumaraied shall be deemed 1o have besn permananily in.
stalled an part of the rezlty), and all improvements now or herealter exiviing thereon: ths hereditsments and
appurienances and all other zights thereunto belonging. or in anywise apperiaining, and the reversion and re.
vernions, remainder and remainders, all rights of redempilon. and the rents, issues, and profits of the above

. dmicribed properiy (provided, however. that tite morigagor shall he entliled la the posiession of anld’ propeny.
and 10 rallent and rotain the rents. issues. and prafits unill defeault hereunder). To have -ud to ‘hold the sariis
unin the morigeaes and the successars in interes of the morigegee forever in fee -lmpln or such other estais,
if any, &» le s1ated herein, free from all rights and benefit under and by virtie of the homes-
stand oxempticn lawa. Mortgagor horeby releascs and waives all rights under and by

virtua of the homesctead axemption lnus ot thi.x stacy, .

'!'bo -nnclaor covenanta thn h. is luwlully seised and possessed of and has the right 1o ull and convey said
property;: that the sams is free from all encumbrances except as hersinsbove recited: and that he hereby binds

" himesll and his suecwssors in intereat 10 warrant nmd de!end lhu mla uforeuld Il"atelo and every part thtuol against
the tlalms of all porvens whemeoevar. ' 7 -

.+ . Thie istrumens is given te socurs tha payment of a promissory note dated AUGUST 20, 1993
in uu principal sum of $18,600.00 _ ,igmed by ANDRER A. WOODS ‘
in hehalf nf HKINSELF » incorperatad

horuin by rctirenca and held by Mortgagee. The obligation hersby sscured maturss
Form PAT 1 5=T2) Pravioos Selbivens sre u’"“"'"m'_su (26) years from dace of Noca. - ,_..?5"0
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3. The morigagor cavenants and agrees that if he shall fail to pay said indebtednees or sny p]l:ﬂ thereof when

dus, or shall (ail to pecform sny covenant or agreemeant of this instrument or the promimory note (aeeuredhcmb!. the
entire indebtedness hereby secured shall immedialeiy became dus, paysble. and collectible without notics, at the
- option of the mortgagee or assigns, regardless of maturity, and the morigagee or hily asigny may bafore or after entry
‘sall said properiy without sppraisement (1the mangagor having waived and‘assigned to the morigages ell rights of

" appraisement ) : SR Ve "'""'";:.,.,;Eé,-’ IR
(1) at judicial sale pursuznt 1o the provisions of 28 U.5.C, 200k (a): or *

(11) st the option of the mortgagee, cither by suction or vy saohcitation of sealed hids, (or the highest and
best bid complying with tha terms of snie and manner of payment specified in the published notics of sale, fisst
giving four weeaks’ notice of the time, terms. and place of such sale, by advertisement not less than once
during each of said four weeks in a newspaper published or distributed in the county in which said property
is situated, all other notice being hereby waived by tho mongagor (and said morigagee, or any person on
behalf of eaid mortgagee, may bid with the unpaid indebledness svidenced by said nete), Said salo shall be
held at or on the property to be sold or at the Federal, county, or city courthouse for the county in which thz
propeny is located. The mortxagee ia hereby suthorized to executs for and an hehalf of the mongagor snd te
deliver tothe purchaser at such sale a sufficient conveyance of said property, which conveyanca shall contain
recitala ss to che happening of the defauli upon which the execution of the powsr of aale hersin graniad
depends: and ?lis said morigagor hareby constitutes and appbints the morigagee or any agent or attomey of the
mortgagee, tho s ont and attomey in fact of eaid mortgagor 10 make such recitals and to execule said
conveyance and nrirby covenanws and agrees that the recitals so made ahall be eHeciual 1o bar all equity or

right of redemption, anmestead, dawer, and all other exempiions of the morigager, ail of which are hereby
expresaly waived and co.veyed to the mortgagee: or

(111) take any other zppropriste action pursuznt 1o state or Federal statute either in state or Federal

court or otherwisa for tha dlapmition of the propenty.

In the event of a sale as hereinabave rrovidsd. the mortgagor ar any peuon in posession under the morigagor shall
then become and be tenants holding ove: ani shall forthwith deliver possession to the purchaser at auch sale or be

aummarily dispossessed, in accordance \:ith the provisions of law applicable to 1enants holding over, The power -

and agency hershy granted are coupled withy »a interest and are irrevecable by death or otherwise, snd are granted
as cumulstive to the remedies for coilaction of s2id indebtedneas provided by law,

" 4. The proceeds of any sale of said property in accirdince with the preceding persgraphs shali be applied frnt
10 pay the coets and expenses of said sale, the expensss icurred by the mortgagee for the purpose of protecting s¢ main.
waining said property, and ressonable atlaimeys’ fees; secand)y, to pay the indebledness secured hereby; and thirdly,
to pay any surplus or excess to the person or persons legel’s entitled thersio, e L i o

5. In the avent said property is sold at a judicial forecloaure sair r:; puhuam to the pawer oi'l sale hereinabove
granted, and the proceeds are not sufficient 1o pay the total indebtuaness <<nured by this instrument and evidenced by

said promissory note, the morigagee will be entitled 1o a deficiency judgment for the amount of the deficiency withous
regard 1o appreisemant, . S : ‘

. 0. In the event the norigagor fails to pay any Federal. state, or local tax assessient. income tax or other tax lien,
charge, fze. or other expense charged against the property, the morigsgee is hereoy Gutharized at his option W pay
thz same. Any sume so paid by the mortgagee shall be added 10 snd become a part <! the principal amount of tha
indchtedness avidented by satd note. subject to the same terms and conditions, IT th's mortgagor shall pay and

discharge 1he indebtedness evidenced by said promissory note, and shall pay such sums o= iaall discharge all taxes
and liens und the costs, fees, and expenses of making, enforcing, and executing this moriga e then this mongage
shall be canceled and surrendered, - - ce

7. The covenants herein contzined shall bind and the benefits and advantages shall inura ta the respective sigs

cesors end assigns of tha parties hereto. Whenever used, the singular number shall include the plurel, the plural
singular, and tha use of any gender shali include il gendars.

~

8. No waiver of any covenant herein or of the obligation secured hereby shall at sny time thereslter be held

to be a waiver of the tarma hareol or of tha note secured heraby.

9. In compliance with section 101.1(d) of the Rules and Heguhlic;m of the Sm;ll Business Admisistrstion [13 - .'

C.F.R. 101.1{d) ), this instrument is to be construed and enforcad in accordance with applicable Federal law,
e N LS I S S T : : ] e P P S T LR R

0. A judicial deeres, order, ar judgment holding any provision or portion of

enlorceable shall not in any way impair or

this instrument.

thia instremens invalid or un-
preclude the enlorcement of the remsining provisions or pertiona of
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