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MORTGAGE Loan No. 93-0008938
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THIS MORTGAGE ("Secunily Instrument”) is given on August 26, 1993 . The mortgagor i
GEOFFREY M. WEXLER and RCCUELLE MW BUSBAND AND WIFE
GEFT-0E RECORT M $37.50

THULL TRAN 2190 097 16/93% 13627500
GAR LG 4 e L) E TR
("Borrower®). This Sccurily lastrument is given (o . o me:" ;::‘r?} P!?E’f: 2400
MIDWEST CAPITAL MORTGAGE ‘( ORPORATION : BERURE AR R L

which is organized and existing under the {faws of Wi STATE OF ILLINOIS , and whose
address is 949-C NORTH PLUM GROVE ROAD, SCHAUMBURG, ‘TLLINOIS 60173
{"Lendec”), Borsower owes Lender the principal sum of
one hundred fifteen thousand three hundred and
no/100 -— Dellars (U.8. §  115,300.00 ).
This dett is evidenced by Borrower™s note dated the same dote ns this Secenty Irstrument ("Note®), which pravides for
monthly payments, with the full debt, if not paid earlicr, diic and payable on Septer.ucr 1, 2000
This Security lastrument secures to Lenders (a) the repnyment of the debt evidenced by the Mote, wilh interest, and ali rcncwalu,
extensions and madifications of the Note; (b) the payment of all other sums, with interest, aivanced under prrugraph 7 o
protect the security of this Sccurity Instrument; #nd {c) the performance of Borrower's covenanty wad agreements under this
Security Jnostrument and the Note. For this purpose, Borrower does hereby mortgage, grant and caiavey to Lender the following
described property located in COOK County, Nlinois:
LOT 92 IN KRENN AND DATO'S KOSTHER AND BIRCHWCOD AVENUE “L* SUBDIVISICRI, A
SUBDIVISION OF THE EAST 20 ACRES OF THE SOUTH HALF OF THE NORTH HALF OF THE
SQUTHWEST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT RECORDED MAY 24, 1924 AS L
DOCUMENT 8435344 IN COOK COUNTY, ILLINOIS. 7 s
=
3 /’ cd
f}?
bl
PIN 10-27-310-035 :
which has the address of 7404 N. KENNETH SKOKIE (Sireet, Cil)(ﬂ-n
itlinois | z,fgg;ﬁfi ("Proporty Addsess®);
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercefter erected on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods or floading, for which Lender requires insurance. This insussnce shafl be muintained in the amounts and for the periods
that Lender requires. The insurunce carrier providing the insurunce shall be chosen by Borrower wubject o Lender's approval
which shall not be unreasonsbly withheld. I Barrower fwls to maimain coverage described above, Lender may, at Lender's
option, obtiin coverage to protect Lender's rights in the Property in uccordance with paragraph 7.

All insurance policies and rencwaly shall be acceptable to Lender and shatl include a standard mortgage clouse. Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of Joss, Borrower shall give prompt notice 1o the insurence carrier und Lender,
Lender may make proof of loss iF not miude promptly by Borrower.

Unless Lender und Borrower otherwise agree in waiting, insursnce proceeds shull be upplied o restoration or repair of the
Property damaged, H the restorution or repair is economicully feasible and Lender's security is not Jessened. [f the restoration or
repuir is not economically feasible or Lender’s security would he lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower sbandons the
Property, or doesne! answer within 30 days 4 notice from Lender that the insurance carrier has offered Lo settle a claim, then
Lender may collect iz insursnce proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Distrument, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and/ Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the rwnthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propery is acquired by Lender, Borrower’s right (o any insurance policies and proceeds resulting from
damage to the Property prior to the 2cquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupuncy, Preservation, Mainwannce and Protection of the Property; Borrower’s Loan Application; Leaschulds.
Borrower shull occupy, estublish, and use the Prapecty ay Boreower's principal residenve within sixty duys sfter the execution of
this Sccurity Instrument und shall continue to cezupy the Property ss Borrower's principal residence for ot least one year after
the date of uccupancy, untess Lender otherwise agroes in writing, which consent shell not he unreasonnbly withheld, or unless
extenuating circumstances exist which are beyond Beerower's control. Borrower shall not destroy, dmnage or impair the
Peoperty, allow the Property 1o deteriomate, or commit warieon the Property. Borrower shall be in default if any forfeiture
gction or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the
Praperty or otherwise materinlly impuir the lien created by this Security Instrament or Lender's security interen. Borrower muy
cure such a default snd reinstule, as provided in paragraph 18, by ceusing the action or proceeding to he dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Sorrower's inerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's vecaurity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements 1o Lender (or failed
to provide Lender with any material information) in connection with the loan exvideaced by the Note, including, but not limited
10, representations concerning Borrower's occupancy of the Property as a principul recidence, If this Secunty Instrument is on &
leaschold, Borrower shall comply with all the provisions of the lease. If Borrowér cenuires fee titie (o the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property, [f Borrewer fails 1o perform the covenant« and ugreements contained in
this Security Instrument, or there is u legal proceeding that may significintly affect Lender's nghts in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or (o ¢nforce taws or regulations;, iaen Lender may do and
pay for whatever is necessary to protect the vaive of the Property and Lender’s rights in the Propery ~Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appesiic@)in court, paying
reasonable altorneys’ fees and entering on the Praperty to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower und Lender agree to other terms of payment, these amounts shall bear interest from the

date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting o)

payment.
8. Mortgage Insurance, If Lender required mortgnge insurance as a condition of making the loan secured by thiy Security

Instrument, Borrower shull pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the premiums required to
obtgin coverage substantially cquivalent to the morigage insurance previously in effect, at a cosi substuntially cquivalent 1o the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being puid by Borruwer when the insurance coverage lapsed or ceased to
be in effect. Lender will acoept, use and retain these payments as u loss reserve in liew of mortgage insurance, Loss reserve
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17. Teansfer of the Property or g Beaelicil Interest in Borvower. 1 sl or uny purt of the Propenty or any interest in it
in sold or transterred (or il a heneficin) inlcruﬂ in Borrawer is sold or yannforred and Borrower is not a nolural person) withou!
Lender's prior written consent, Ltide . af {ty option, vequise smyncdinte payment in full of all sums socured by this
Secunty Enstrurnent, However, thif opii m nn nm%hmﬂ*‘hj Spler if exercise is prohibited by federal law as of the date
of this Securtly Instrument, B 1A Hriierocen !

If Lender exercises this uption, Lender I.Hnll give Bormw:er Rotive orf acceleration. The notice shall provide a period of i
foss than 30 days from the date the notice i delivered or mailed within which Borrower must pay vil sums sccured by 1his
Security Instrument. If Borrower fails (o pay these sums prior to the expitation of this period, Lender may invoke any remedies
permitied hy this Security Instrument without further notice or demand on Borrower,

18, Borrower’s Right to Reinstate. )f Borrower meets certain conditions, Borrower shal} have the right to have
enforcement of this Sccurity lastrument disconlinued at any time prior 1o the cacher of: (8) 5 days {or such other period as
applicable faw may specify for reinstatement) before sule of the Property pursuant 1o any power of sale contmned in this
Securitly [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Tnstrument und the Note as if no acceleralion had occurred; (b)
cures any defau'”of any other covenants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not tiaited 1o, ressonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
thut the lica of this Stcrnty Instrument, Leader's rights in the Property and Borrower’s abligation o pay the sums secured by
thiv Security Instrumesd vhall continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligabons secured hereby Sheiblremain filly effective na if no acceleration had occurred. However, this right to reinstate shall
nut apply in the case of aceelemtan under prragraph 17,

19, Sale of Note; Change 50 Laan Servicer, The Note or 4 partia] interest in the Note (together with this Security
Instrument) may he sold one ar more temis withaut prior notice to Borrower, A sale may result in a change in the entity (known
s the "Loan Servicer") that collects moptnly payments due under the Note und this Security Instrument, There ulso may be one
or more chunges of the Loan Servicer unrelwed do @ sale of the Note, 1T there s 2 change of the Lonn Servicer, Borrower wilf be
iven written rotize of the change in accordance wiih purmgraph 14 sbove und spplicuble law. The rotice will stute the nunk #ad
address of the new Loan Servicer and the sddress (o which puyments should be made. The nolice will also contain any other
nformation reguired by applicable Jaw.

20. Hazardous Substunces. Borrower shall not cawse o permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in the Property. Borrpwer staib-not do, nor allow anyone elss to do, anything affecting the
Property that is in viofation of any Environmentul Law. The pror a]ing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous bub»lnm aehat are generally recognized to be appropriate to normal
regidential uses und 1o maintenance of the Property.

Borrawer shall promptly give Lender written notice of any investizziion, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party invoiving the Property ans any Hazardous Subslance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by piv governmental or regulatory authority, that
sny removal or other remediation of any Huzardous Substance affecting the Propeity s -hecessary, Borrawer shall promptly take
all necessary remedial netwons in accordance with Environmental Law.

As used in this patagraph 20, "Hazardous Substances”™ are those subsiances delined o5 toxic or hazardous substences by
Environmental Law and the following substances:  gasoline, kerosene, other flammable ur texic petroleum products, toxic
pesticides and berbicides, volatile solvents, muterials containing asbestos or formuldehyde, und radicactive materials. As used in
this paragreph 20, "Eavironmental Law® means federal laws and laws of the jurisdiction wherehi Propery is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedivs. Lender shall give notice to Borrower prior to acceleration following Borrower’s hreach

of any covenaml or agreement in this Sceurity lustrument (but aot prior o acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defuult; () the uction required to cure the defuult;
(c) n date, not less than 30 days fram the date the nolice is given to Borrower, by which the defaull must be cured; und
(d) that Failure to cure the defuult on or hefore the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The notice shall further
inform Borrower of the right 1o reinstote after acceleration and the right to assert in the foreclosure proceecting the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. It the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediate poyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Securily Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies pruvidead In shis paragraph

21, including, but ot limited to, reasonable attorneys’ fees and costs of tille evidence,
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without chasge 10 Borrower. Borrower shall pay any recordation costs.
13, Waiver of Homestead, Borrower waives alf nght of homestead exemption in the Property. Form 3014 919
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Ioan # 923-0008938

BALLOON RIDER

(CONDIFIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALL.OON RIDER is made this 26th day of August , 19 93 .
and is incorporated into nnd shall be deemed to smend nnd supplement the Mortgage, Deed of Trust or Deed to Secure Debi

(the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure the Bortower’s Naote to
{the "Lender”)

MIDWEST CAPITAL MORTGAGE CORPORATION

of the same date and covering the praperty described in the Security Instrument and located at:
7404 N. KENNETH, SKOKIE, ILLINOIS 60076

JVroperty Address]
The intevist rate stated on the Note is called the "Note Rate.” The date of the Note is called the "Nate Date.” T understand
the Lender ray transfer the Note, Security Instrument and this Rider. The Lender or anyone who tukes the Noie, the Security
Instrument and thir Rider by trunsfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. Inaddition to the covenanis and agreements in the Security Instrument, Borrower and
Lender further coveniin? apd ngree as follows (deaprite anything 10 the contrary conuwined in the Security Instrument or the

Note):

1. CONDITIONAL MODIF(CATION AND EXTENSION OF LOAN TERMS

At the maturity date of the 15orC and Sccurity Instrument (the “"Note Maturity Date™), I will be able 1o extend the Note
Maturity Date to September | , 2023 , (the "Extended Maturity Date™) and modify the Note
Rate ta the "Maodified Nate Rate” detsrmined in accordance with Section 3 below if all the conditions provided in Sections 2
and 5 below are met (the "Conditional Modit’cation and Extension Option”), If those conditions are not met, I understand that
the Note Holder is under no obligation tosriinance the Nate or to medify the Note, reset the Note Rate or extend the Note
Maturity Date, and that 1 will have to repay \&< *ote from my ewn resources or find a lender willing to lend me the money to

repay the Nole.

2. CONDITIONS TO OPTION
H o want th excreise the Conditional Modificationapd Extension Optian, certain conditions must be met as of the Note

Maturity Date. These conditions nre; (1) 1 must stilllbe’ the owner and accupant of the property subject 10 the Security
Instrument {the “Property"); {2) 1 must be current in my (aonthly puymenis and cannot have been mare than 30 days late on
any ot the 12 scheduled monthly payments immediately preceding the Note Maturity Date; (3) there are no liens, defects, or
encumbrances against the Property or other adverse matters alieting title to the Property {except for taxes and special
assessmenis not yet due and payable) arising after the Security Ins.~ament was recarded; (4) the Modified Note Rate cannot
be more than § perceniage points above the Note Rate; and (5) I must riaks a wriiten request to the Note Holder as provided
in S=ctian 5 betow. y g .
07724008

3, CALCUIATING THE MODIFIED NOTE RATE
The Modified Note Rate will be a fixed rate of interest equal to the Federa) Fiorme Loan Mortgage Corporation’s required

net yield for 30-year fixed rate mortgages subject to a 60-day mandatory deliver; commitment?, plus one-half of one percent
(0.5%), rounded to the nearest one-eighth of one percent (0.125% )(the "Modifiec Nete Rate”). The required net yield shall
be the applicable net vield in effect on the date and time of day that { notify the Nois Holder of my election 1o exercise the
Conditionad Modificntion and Extension Optioa. 11 this required net yield is not available ine Note Holder will determine the

Madified Note Rate by using comparable information.

4. CALCUIATING THE NEW PAYMENT AMOUNT
Provided the Modificd Note Rate as calcutated in Section 3 above is not greater than 5 peiczatage painta above the Note

Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the amount of the
monthly payment that will be sulficient to repay in full (a) the unpaid principal, plus (b} accrued but wipaid interest, plus (c)
all other sums [ wilf owe under the Note and Security Instrument on the Note Maturity Date (assuming my monthly paymenis
then are currens, as required under Section 2 above), over the remaining extended term at the Modified Note Rate in equal
monthly payments. The resull of this calculation will be the new amount of my principal and interest payment every month unii)

the Note is fully paid
5. EXERCISING THE CONBDITIONAL MODIFYCATION AND EXTENSION OPTION

The Note Holder witl notify me at least 60 calendar days in advance of the Note Maturity Date and advise me of the principal,
sccrued but unpaid interest, and alf other sums I am expected to owe on the Note Maturity Date. The Note Holder also will
advise me that | may exercise the Conditional Maodification nnd Extension Option if the conditions in Section 2 abave are met.
The Note Holder will provide my payment record information, together with the name, title and address af the person
representing the Note Holder that [ must notify in order to exercise the Conditional Modification and Extension Option. I ]
meet the conditions of Section 2 above, I may exercise the Conditionn] Modification and Extension Oprion by notifying the Note
Holder no carlier than 60 calendar days antd no later than 45 calendar days prior 10 the Note Maturity Date. The Note Holder
will calculate the fixed Meodificd Note Rate based upon the Federal Home Loan Mortgage Corporation’s applicable published

MULTISTATE BALLOON RIDER (MOGIFICATION AND EXTENSION) —Singts Fanip— Freddle Mac UNIFORM INSTRUMENT Form 3199 [10/98)
(Page 1 0f 2)
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required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section
3 above. I will then have 30 calendar days to provide the Note Holder with accepiable proof of my required ownership.
occupancy and property lien status. Before the Note Maturity Dale the Note Holder will advise me of the new interest rate (1he
Modified Note Rate), new monthly payment amount and 2 date, time and place at which I must appear 10 sign any documenis
required to complete the required Note Rate modification and Note Maturity Date extension. 1 understand the Note Holder

will charge me s $250 processing fee and the costs associated with the exercise of the Conditional Modification and Extension
Option, including but not limited to the cost of updating the title insurance policy.

BY SIGNING BELOW, BORROWER accepts and agrees to the terms and covenants contained in this Balloon Rider.

1]
l P i _//' . t;/z'/(/ (Seal) A ]t_ PR S e 1/ 7,/__‘,_ (Scal)
GEOFFREX - M. '/FXLER ’ -Borrower ﬁi\{l‘! : HUSBAND AND ower
¥ I Al
N (Seal) ol L ‘ (Seal)
g) -Borrower -Borrower
}_’-—'i [Sign Original! Onk}
wt
o2
i\.
g
o
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