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MORTGAGE 051881616
THIS MOPYGAGE ("Security insttument”™} is given gn AUGUBT 19, 1993 . The
martgagor is TRCARZ J FLAHERTY AND CATHERINE € FLAHERTY, HIB WIFE
{("Borrawer®). This SECUf‘ﬂY wstryment is given to €T. PAUL FEDERAL BANK FOR BAVINGS
which is organized and existing voowt the faws of THE UNITED BTATEB OF AMERICA ' and whose address s
6700 W. NORTH AVE, CHICAUOQ, TLLINOIS 60635
{"Lender"}). Borrower owos Lender the prircips! sum of TWO HUNDREZD FIFTY THOUSAND AND 00/100
Dollars (US4 230,000.00 I. This debt is evidenced
by Borrower’s note dated the same date as this Secur.ty Instrument [*Note"), which provides for monthly payments, with
the full debr, if not paid sasiier, Jus and payable gn “ (IEPTEMBER ), 2023 . This Security ingtrument secures
to Lender:  (a) the repayment of the debt evidenced by the Nate, with interest, and all renewsls, extensions and
modifications of the Nota; (b} tha payment of all other sums ~with intesest, sdvanced under paragraph 7 to protect the
security of this Security tnstrument; and [c) the performance LLSurowar's covenants and agreemants under Lhig Sacurity
instrument and the Note. For this purpose, Boirower goes hetshy maortgage, grant and convey to Lender the following
described property located in COOK County, Ywrois;
LOT 30 IN SUNSET PIBLDS UNIT 1, BEING MILLB AND S(NS BUBDIVISION
IN THE NORTHWEST QUARTER OF BECTION 16, TOWNSHIP 42 '« :RTH, RANGEl2
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THS PLBT THEREOF
RECORDED MAY 16, 1955 AB DOCUMENT 16237344, IN COOK COUNLT,
JLLINOISB,
PN# 06-16-107-002 RS T XN
o
o
Which has the address of f{;}
ich has the address o ' '
1900 OREENVIEW ROAD NORTHBROOK N
finois 60062 {"Proparty Address”); e oy
iZe Codol o C:f?
NLLINOIS-Singte Femily--Fanris MaeFraddie Mac UNIFORM INSTRUMENT  Form |
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TOOETHER WITH all the improvementa now or hereafier erceted on the praperty, tnd all enstiments, appurtenanoss, and fixtures
nuw ot hereafler o part of the propery. All rephacemente und additions whali slse bo cavered by thie Security' Instrument.  All of the
foregoing i referred to in this Security Instrument ax the “Propeny.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate herehy conveyed and fins (he right (s mortgsge, grant
and convey the Property and that the Propeiiy is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifonn covenanla for national use and non-uniform covenants with limited variations
by jurisdiztion lo conntitute & uniform eeeurily insrument covering real property,

UNIPORM COVENANTS. Borrower and Lender covenant and sgree an falfows:
1. Payment of Principal and Tnterest; Prepuyinent and Late Charges, Borrower shall promptly pay when due the principal

of &nd intcrest on the debt evidenced by the Nole and any prepsyment and late charges due under the Nole,
2. Fuads for 'Taxes and Insurance, Subject lo applicablc law or to & wrilten waiver by Lender, Borrower shall pay to Lender

on the day monthly payments are due under the Note, until the Note is paid in {ull, a sum ("Funds®) for: (3) yearly taxes and assessriients
which may allain priority uver the Sceurity Instrument as & lien on the Property; (b) yearly leaschold payments or ground rents on the
Property, il any, (¢) yearly hazard or property insurance premivms; (d) yearly flood insurance premiuma, if any; (c) yearly mongage
inayrance premiusas, if any; and (1) any suma payable by Borrower lo Lender, in accardance with the provitions of paragraph 8, in lieu
of the payment »{_mbnigage insurance premivms.  These items are called "Rucrow ltems.”  Lender may, at sny time, collect and hold
Funds in sn smount £3¢ 1o exceed the iaximum amount a fender for & federally related mongage loan may require for Borrower's cacrow
account under the feers’ Real Batale Seltlement Procedurcs Act of 1974 as amended from time to time, 12 U.S.C. § 2601 or req,
("RESPA"),unless anctne’ law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, ceiloct and
hold Funds in an amount ao? to exceed the Jesser amount.  Lender oy estimate the amount of Funds due on the basia of
current datu end reasonable eatirwtes of expendituren of future Bxcrow Hemw or otherwise in accordancs with applicable law.,

The Funds shatl bo held i =i institution whose deponits are insured by & federal agency, instrumentalily, or ontity
(including Lender, if Lender is such-an institution) or in any Federa$ Home Loan Bank. Lender shall apply the Punds to
pay the Escrow Items. Lender may nut sourge Borrawer for holding und applying the Funds, annually analyzing the escrow
account, or venfying the Escrow hems, vales: Lender pays Borrower interest on the Funds and applicable lew permits
Lender to make such a charge. However, Lender may require Borrower to pay a one-time churge for an independent real
eslate tax reporting service used by Lender in copivvlion with this losn, unless applicable law provides otherwise, Unless
an agreemesi is made or applicable law requires in?4rest 1o be paid, Lender shall not be required to pay Borrower any
interest or carnings on the Funds. Borrower and Lender sy &gree in writing, however, that interest shall bo paid on the
Funds. Lender shall give to Borrower, without charge, on annual sceounting of the Funds, showing credits and dobits to
the Funds and the purpose for which each debit 1o the Fund< w.x made. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permitted ¢ b2 held by applicable law, Lender shall account to
Borrower for the excess Fundy in accordance with the requirements o gprlicable law, I the amount of the Punds held by
Lender at any time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficiency, Borrower shall make up the
deficiency in nG more than twelve monthly puyments, at Lender's sole discretioss,

Upon payment in full of all sums secured by this Security Instrument, Lender shzif promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, ! ender, prior to the acquisition
or sule of the Property, shall apply any Funds held by Lender af the lime of acquisition or ale as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless upplicuble law provides otherwise, all payments rercivad by Lender under
peragraphs 1 and 2 shall be epplied: first, io any prepayment charges due under the Note; second, to #7icunts payable under
parsgraph 2; third, to interest due; fourth, 1o principal due; and last, to any late charges due under tha Mols,

4. Charges; Liens. Borrower shall pay all luxes, assessments, charges, fines and impositions aitributable (o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shal) pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly 1o the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid
under this paragraph. If Borrower mukes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable lo Lender; (b) contests in good
fuith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the fien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. M Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of notice. |
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S. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereafter crected on the
Property insured sgainet Joss by firc, hazards included within the term “exteniled coverage” and eny nther hazards, including
floods or flooding, for which Lender requires insurnace. This insurance shall be maintained in the amounta snd for tho
periods that Lender requires. The insurance carrier praviding the insurance shall be chosen by Borrower subject 1o Lender’s
approval which shall ot be unreasonably withheld. I Borrower fails to muintain coversge described sbove, Lender may, at
Lender's option, oblain coverage (o protect Lender's rights in the Property in sccordance with paragraph 7.

All inaurance policies and renowals shall be acceptable to Lender and thell include # standard morigago clavse, Lendes
shall have the right to hoid the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and rencwal noticea. In the event of loss, Borrower shall give prompt notice to the insumnce carricr and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be spplied Lo restoretion or repair
of the Propeny dsmaged, if the reatormtion or repair is cconomically feanible sand Lender's sccurity is not lessened. I the
restoration of repair is not economically feasible ar Lender's sceurity would be leasened, the insurance procecds shall be applied
10 the suma secured by this Sceurity Instrument, whether or not ther due, with any cxcess paid to Borrower. If Borrower
sbandons the Praperty, or dues not anawer within 30 dayn s natice from Lemier that the insurance varricr has offered 1o settle
« claim, then Lender may coblect the innurance procecds. Lender may use the proceeds 1o sepuir or resture the Propenty or to
pay sums secured My this Security Instrumendt, whether or nol then due. The J0-day period will begia when the notice s given.

Unless Leader and Rorrower otherwise agree in writing, any application of proceedu to principal whall ot cxtend or
postpone the duc date 4f the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the paymenta. If
under parsgraph 21 the Pripe ty is acquired by Lender, Borrower's right 1o eny insurance policics and proceeds reanlling from
damage o the Property prior 15 1R acyuisition shal! passto Lender to the extent of the sums secured by this Socurity Instrumeat
immedialcly prior o the acquisiticn.

6. Occupancy, Preservatioz, Maintenance and Protection of the Property; Borrower’s Loaa Applieatbon;
Lesseholds. Borrower shall accupy, =watiah, and usc the Propenty as Borrower's principa) residence within sialy days afler
the execution of this Sccurity Instrument and shzl! continue 16 occupy the Property as Borrower's principal residence for st lean
one year after the date of occupancy, unless Lender otherwise agreca in writing, which consent shall not be unreasonably
withheld, or unless extenualing circurnstances cxist which are beyond Borrower's control. Borrower shall not deatroy, damage
or impair the Property, sllow the Propenty to deterio ate) or commit wante on the Property. Barrower shall be in defavlt if any
forfeiture action ar preceedings, whether civil or crimizz!, is begun thst in Lender's good faith judgement could resull in
forfeiture of the Property or otherwise malerially impair the licrvrealed by this Security Jastrument or Lender's securily intérent.
Borrower may cure auch & defaull and reinstate, ag proviccd in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's good faith detcrmination  pre ciudes forfeiture of the Borrower's intcrest in the Property
or other material impairment of the lien created by this Security Ins/curent or Lender’s security interest, Borrower shall alio
be in default if Borrower, during the loan application process, gave materizlly falsc or inaceurate information or siatements to
Lender (or failed 1o provide Lender with any matcrial information) in connesion with the loan evidenced by the Note, including,
but not limited 1o, represcntations concerning Borrower's occupancy of the-Topenty as a principal residence. If this Sccurily
lnastrument ix on a leascheld, Borrower shall comply with all the provisions of th’: feare. Il Barrower acquires fee title to the
Property, the lcazehold and the fee title shall not merge unless Lender agreea to ihe merger in writing.

7. Protection of Lender’s Rights In {be Property. If Borrower fuils to peconn the covenants and agrecments
containcd in this Security Instrument, or \here is a legal proceeding that may significantly sifezc Lender's rights in the Property
{such &s a proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforee Lws o+ regulations), then Lender
may do and pay for whalever is nceessary to proleet the value of the Propenty and Lender’s rignt: in the Property. Lender's
actions may include paying any sume sccured by a ficn which has priority over this Sccurily Instrurient, appearing in court,
paying ressonable attorneys’ fecs and entering on the Property (o muke repuirs.  Although Lender may-tab . petion under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument,  Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear inteext from the
date of disbursement at the Note rate and shall be payable, with interest, upon nctice from Lender to Borrower requesting
payment.
8. Mortgage lnsurance, If Lender required mortgage inkurance as o condilion of making the [oan secured by this
Security Instrument, Borrower shall pay the premiums required to mainlain the mortgage insurance in effect. 1f, for any
rcason, the mongage insurance coverage required by Lender lapses or ccases to be in effect, Borrower shall pay the
premiums required to oblain coverage substantislly equivalent to the mongage inurance previously in cffect, &t & cost
substantially equivalent 10 the cost to Borrower of the mortgage inaurance previously in effect, from an alernate morigage
insurcr approved by Lender. 1 substantially cquivaicnl mortgage insurance coverage is not available, Borrower shall pay to

Lender each month a sum equal 1o one-twellth of the yearly morigage insurance premium being peid by Borrower when the
o5 & loss reserve in liew

insurance coverage lapsed or ceased 1o be in effect. Lender will sccept, use and selain these payme
: 14 9%-)
|
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of morgage insurance. Loss rescrve payments may no Jonger be required, at the option of Lender, if mbngago innurance
caverage (in the amount snd for the peripd that Lender requises) provided by an insurer approved by Lender again becames
available and is oblained. Borrower shall pay the premiums required to maintain mortgage insursnce in effect, or o provide
» losa reacrve, until the requirement for morgsge insurmnce ends in accordance with any written agreement between Borrower
snd Lender or applicabie law.

9, Inspection, Lender or ils xgent may make reasanable entrics upan and inspeetions of the Property, Lender ahail
give Borrower notice al the time of or prior to an inspection specilying reasonabie cause for the inepection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or Gther taking of any part of the Property, or for conveyance in lieu of condemnation, sre hereby asxigned
and shall be paid 1o Lender.

In the event of a total taking of the Property, the procceds shall be applied to the sums sccured by this Security
Inatrument, whether or not then due, with sny excesa paid 1o Borrower, In the event of a paniial wking of the Property in which
the fair market value of the Praperty immediately before tho aking ix equel t or greater than the wmount of the sums secured
by this Security Instrument immediktely before the Waking, unien Burrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument ahall be reduced by the amount of the proceeds multiplicd by the following fraction: (u} the
tolal amoun: o5 i%e sums secured immedistely before the taking, divided by (b) the feir market value of the Propesty immediaely
before the taking. _Any balance shall be puid to Borrower. In the event of a purtial taking of the Property in witich the fir
market volue of e Froperty immediately befors the taking i lcss than the smount of the sums secured immediately before the
tuking, uniess Borrower ond Lender otherwise agree in writing or untess applicable law otherwise pravides, the proceeds shall
be applicd 1o the sums socvsed by this Security Inatrument whether or not the sums are then due.

If the Property in dbariioned by Borrower, or if, afier nalive by Leader to Borrower that the condemnar offers 1o mako
an award or setthe 8 cluim for diagen, Borrawer failx to respund to Lender within 30 days sfter the dale the notice in glven,
Lender it autharized Lo colicct 8ad apgiy the proceede, al jts oplion, either Lo restoration er repair of the Propenty or (o the aump
tecured by this Sccurity Instrument, wielner or not then due,

Unless Lender and Borrower other~ice agree in writing, any application of proceeds to principal shall not exiend or
postpone the due date of the monthly paymants referred o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Heleased; Forbesrance By Lender Not @ Walver. Extension of the time Jor payment or
madification of smonization of the sums sceured Yy Wi Sceurity Instrument granted by Lender to any successor in interest of
Aorrower shall not operate (o release the hability of Y wriginal Borrower or Barrower's successore in interest,  Lender shali
not be required to commence procecdings ageinst any sucesasar in intereat or refuse to exiend time for payment ot othcrwise
modify amontization of the sumy secured by this Security Insirument by rexson of any demand made by tho original Borrower
ot Borrower's successock in interest,  Any forbearance by Lerider in excrcining any right or remedy shali not be # waiver of
or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Scveral LisollVy: Co-sigaers, The covenants end agreements of Uiis
Securily Instrumcent aha!l bind and benelit the succeasors and axxigor ol Limder and Borrower, subject lo the provisions of
parsgraph 17. Borrower's envenants and agreements ahall bo joint and-scveral~Any Borrower who co-signs this Security
[nstrument but docs not exccute the Note: (a) in co-signing this Sccurity Instru nent'only to morigsge, geant and convey that
Borrower's interest in the Propenty under the terms of this Security Instrument; (b} 74 nat personslly obligated to pay the suma
secured by this Securily Instrument; and (c) agrees that Lender and any other Burrower may agrec to exiend, modify, forbear
or make any accommodations with regard Lo the terms of this Securily Instrument or the Nel~without that Borrower's canuent.

13. L.oan Charges. If the loan sccured by this Sceurity Instrument is subject o a law which sets maximum loan
charges, and that law is finally inerpreled so that the intcrest or other losn charges collected ve to be collected in connestion
with the loan exceed the permitied limits, then: (8) any such loan charge thall be reduced by the & noun! necessary lo reduce
the charge to the permitted limit; and (b) any sums alrcady collecled from Borrawer which exceeded permitied limits will be
refunded to Borrower. Lender may choose o make this refund by reducing the principal owed under the Mote or by making
a direct payment to Borrower. If & refund reduces principsl, the reduction will be treated ax a partial prepay ment without any
prepayment churge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class mail unlcss applicable law requires use of another methed. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Asiy natice 1o Lender shall be given by first cisss mail
to Lender’s address ststed herein or any other addreas Lender designatea by notice to Borrower,  Aay nolice provided for in
this Sccurity Instrument shaif be deemed 1o have been given 1o Borrower or Lender when given sa pravided in this paragraph,

1S. Governing Law; Severability, This Sccurity Instrument shall be govemned by fedeml faw and the faw af the
jurisdiction in which the Property is locsted. In the cvent that any provision or clause of this Security Instrument oy the Notc
conflicts with applicable faw, ruch conflict shali not uffect other provisions of this Security [nstrument or the Note which can
be given cffect without the conllicling provision. To thin end the provisions of this Security Instrument and the Nole arc

declared (o be severable.
4 9/%0 @u{ Zjiﬂjﬂ)
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16. Borrower's Copy. Borrower shalf be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it i» sobd or transferred (or if & bencficial interest in Borrower iv sold or (ransforred and Barrower is not a natunl pervon)
without Lender's prior writien consent, Lender may, st its option, require immediate payment in full of all sums scoured by thie
Scourlly instrument. However, thin eption shall not be excrclsed by Lender if excreise In prohibiled by federnl law a2 of the
date of this Sccurity Instrument.

If Lender excreises this option, Lender ghall give Barrower notice of scceleration. This notice uim)) provide s period
of not leas than 30 days from the daie the notice in delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, If Borrower fails lo pay these sums priot lo the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without fusther notice or demand on Borrower,

14. Borrower’s Right io Relnstate. If Borrower meels certain conditions, Borrower shall have the right o have
enforcemen of this Sceurity Instrument discontinued st any time prior o the earlicr of: (a) 5 days (o1 such other period as
applicable taw may specifly for reinslatement) before sale of the property pursuani to any power of sale cantained in this Security
Instrument; or (b) entry of & judgment enforcing this Security [nstrument. ‘Those conditions wre that Borrower: (s} pays Lender
all suma which then would be due under this Securily Instrument and the Naie as if no acceleration had occurred; (b) cures any
default af apy ob) er covenants or agreements; (¢} pays a)l cxpenses incurred in enforcing this Sccurity Instrument, including,
hut not limited to, icastonable attomneys’ fecs; and (d) takes such action 2¢ Lender may reasonably require (o sssurc that the lien
af this Sceurity Instrunent, Lender's righls in the Propeity and Borrower's abligation to pay the sums secured by this Security
Instrument shall contiue unchanged. Upon reinstatement by Borrower, this Security Instrument and the ohligations secured
hereby shail remain fulty ¢Trctive an if no sceelerution had occurred. However, this right to reinataie shall not apply in the case
of accelerntion under parngraph (7,

19. Sale of Note; Chrars of f.oan Servicer, The Note or a pantial interest in the Note {together with Lhis Security
Instrumentj may be sold onc o more imes without prior notice to Borrower. A salc may resuft in a change in the entity (known
as the “Loan Scrvicer”) thet collects miiiy payments due under the Note ard this Securily Instrument.  There also may be
anc or more changes of the Loan Scrvicer urscisted to » sle of the Note. If there is & change of the Loen Servicer, Borrower
will be given written notice of Lhe change in accordance with parsgraph 14 above and applicablc iaw. The notice will stale the
name and sddrens of the new Loan Services and the addresn lo which pryments should be made, The aotice will also contain
any other information required by spplicable taw.

20. Hazardous Substances. Borrower sholi il cause or permit the presence, use, disposal, storage, or rcleaso of
any Hazardous Substances on or in the Property. Borrowersni(l not do, nor silow anyone clse to do, anything sifecting the
Property that i in violation of any Environments} Law. Ti.c preceding two aentences alisl) not apply to the presence, use, or
slorage an the Property of small quantities of Hazardous Subsncr s that ure genemlly recognized 1o be approprisic to narmal
residential unce and to maintenance of the Propeny,

Borrower shalf promptly give Lender wrilten notice of uny faveitivation, claim, demand, lawsull, or other action by
any governmental or regulalory agency or private party involving the Projer 7 and any Hazardous Substance or Environmental
Law of which Borrower has aclual knowledge, If Borrower lcarns, or is nziified by sny governmenlal or regulstory anthority,
that any remaval or other remediation of any Hazardous Substance affecting the [rope.ty is necessary, Borrower shail promptly
take el! neccasary remedial actions in accordance with Environmental Law.

Ax used in this paragraph 20, *Hazardous Substances” arc those substances "elinad as toxic or hazardous subsiances
by Bnvironmental Law and the following substances: gasoline, kerosene, other flammable 4r toxic petroleum products, loxic
pesticides and herbicides, volatife solvents, materials containing asbeston or formaldchyde, aiid rrdioactive materials.  As used
in this paragraph 20, *Bovironmenlal Law" means federal lawn and Jaws of the jurisdiction wher: the Property is Jocated that
relate to health, sefety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folivves:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration to'.0ving Borrower’s
bhreach of any covenaat or agreement In this Security Instrument (but not prior to acceleration under parigruph 17 upless
applicable law provides otherwise). The notice shall apecify: (a) the default; () the action required to cure ite default;
{c} u date, aot less than 38 days fram the date the notlce is glven to Borrower, by which the default must be cured; and
(4} that failure to cure the default on or before the date specified In the police may result in acceieration of the sums
secured by this Security instrument, forecksure by judicial proceeding and sale of ihe Property. The notice shall further
Inform Borrower of the right to relnstate after acceleration and the vight to ussert in the foreclosure proceeding the non-
existence of a default or any other defenst of Borrower (o acceleratlon and fureclosure, IT the default ls not cored on or
before the date specified in the notice, Lender at its option may require immediate payment in fuff of alf sums secured
by this Security Instrument without further demand and may foreclose this Security Instroment by judicial proceeding,
Lender shal! be entitled 1o cotiect alf expenses incurred in pyrsving the remedies provided lu thly paragraph 21, including,

but aot {imited tc, reasonable attorneys’ fees and costs of tille evldence.
22, Release. Upon payment of al} sums securcd by this Security Instrument, Lender shall refease this Security

Instrument without charge to Borrower. Borrower shall pay any recerdation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exemgplion in the Property.

Fo 91%) (pape 5 of § o
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24. Riders t ks Securlty Instrument, {f one or more riders are excculed by Burrower and recorded Wogether with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall smend and
supplement the covensnts and agreements of this Sccurity Instrument as if the rider(s) were a part of this Security Instrument.
|Check applicable baxies))

[] Adjustable Rate Rider D Condominium Rider D 1-4 Pxmily Rider
D Graduated Puyment Rider D Planncd Unit Development Rider D Biweckly Payment Rider
E] Balloon Rider D Rate Improvement Rider D Second Home Rider

m()lhcr(l) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepls and agreen 1 the terms and covenanty contained in this Sceurity Instrument
end in any rider(s} exccuted by Bostpwer and recorded with it. -

-Borrower

: / (Seal)
-Borrower

CATHERINE FLAHERTY
C.

s Notary Public in and for said county and state, certify that ..o Ay Ay et T
THOMAS J FLAHERTY AND CATHERINE C FLAHERTY, HIS WIFE

....................................................................... T T R T L L LR T T T R L L R AR LR AL AS ]

personally known to me to be the same person(y) whose nameds) ... RO UOTVORI--sf¥ + TP
subscribed to the foregoing instrument, appeared before me thix day in person, and acknowledged that.... <., he.
signed and delivered the instrument ss ... free and voluntary act, for the usca and purposes taercin sct forth.
Given under my hand ard official scal, this . S‘D.‘
.
My commissien expires: ~1
Do
0 . . rm
Wy
s

B it i e et Vo v W)

CERIGIAL . "
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LOAN RIDER

LOAN NO. 051881616
DATE AUGUST 19, 1993

THIS RIDER is incorporated into & certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower”) to St. Paul Federal Bank For Savings (lhe “Lender”) to secure s mortgage
indebtedness; said Security lnstrument encumbers real praperty commonly described as:

1900 GRELNVIEW ROAD NORTHBROOK 1L 60062

(PROPERTY ADDRESS)

1.} Borrower and Lender agree at aotwithstanding anything contained in Uniform Covenant 21 of the Security
fnstrument, Lender is hereby authorizes) to cliarge a reasonable fze for the prepearation and delivery of a release
deed.

2.) Borrower and Lender agree that if the P'sle-al Nationa) Mortgage Association or the Federa! Homo Loan
Mortgage Corporation buy all or some of the Leader's rights vnder the Securily Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF, BOI{IROWER has executed this RIDER ,
Borrower
Borrower
CATHERINE (I’LAHERT'!

| e
o
Borrower -3}
02
};-h
A
Borrower jamt

1384 NOY B4
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TE MDRTGAGE RIDER Is mode this

day of aucus:r $93
and Is incorporated Into and lhall be desmed to amend end & ement the
Morigege, Dead of Trust or Security Daed (the "Securfty Instrumant”} of the same date given by the undersigned (ths

"Borrower™} to secure Borrowaer’s Adjustable Rate Note {the “Note™) to

8T. PRAUL FEDERAL BANK FOR EBAVINGS
Ithe "Lender”) of the same data and covering the property describad In the Security Inetrument and locatod at:

1900 GREENVIEW ROAD NORTHBROOX IL 60062
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IM THE INTEREST RATE

AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXBAIUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS
THE OPTION TO CONVERY THE ADJUSTAULE RATE TO A FIXED RATE.

THIS ADJUSTABLE RA

ADDITIONAL COVENANTS. In addition 10 the covenants and agresments made In the Sscurlly instrument,

Borrower and Lender furthor covenant and agree as follows:
The Nate providaes for an Initlal intarast rate of 6.350 % The Note provides for changes in the
adjustabls intarast rate and the monthly paymonts, o Hxod rate convearsion option and transfer provisions as follows:

4, ADJUSTASLE INTEREST RATE AND MUNTHLY PAYMENT CHANGES
(AY CHANGE DATES
The adjustiaia interest rate } will pay may change on the firat day of SEPTEMBER 1996
and on that day sve'y ' 2th month thereafter. Each date on which my adjustable interest rate could change is called a

"Changs Dste.”

1B} THE INDEA
Beginning with thia st Change Dste, my adjustable intersst rats will be basod on an Index. The "index” is the

monthly averags yield on Unitad 7 tatu Tressury securities adjusted to a constant maturity of one yesr, as mads avalisble
by the Board of Governors of the "‘ederal Reserve System. The most recent index figure avaliable ns of the dats 45 days
bofore each Change Date is calteZ tha “Currant {ndex.”

if the Index is no longar avaiable, the Note Holder will choose 8 new indsx that Is based upon compwrable
information. The Note Holder will glvs v notice of this choice.

{C) CALCULATION OF CHANGES
Before sach Changs Deta, the Note Holder will calculate my new Interest rata by adding

TWO AND THREE-QUARTERS percentsge points { 2,750 % ) tothe Current Index. The Note
Hoider will then round the rasuit of this additio 1 the nearast one-sighth of one percentage point {0.126%]), Subject to
the Imits statad In Section 4{D) balow, this rounc.ed arhount will be my new interast rate until the next Change Dpte.

The Note Holdar will then determine the aimi=nt of the monthly payment thst would be suftficlant to repay the
unpeid principst | 8m expacted to owe at the Chanje D=te In full on the Mboturity Date at my new interest rate in
subsztantially equal payments. The resuvlt of this calculation v ill be the new amount of my monthiy payment.

{D) LIMITS ON INTEREST RATE CHANGES
The interast rate that | am required to pay at the first f.bange Date will not be greater than 8.350 %
orless than 5.750 % . Thareafter, my adjustable interp .t rote will naver be incroased or decreased on any single

Change Date by more than two parcentage point(s) (2.000%]} fror t*.o voto of interest { have been paying for the preceding
12 months. So long as | have not exarcised my Conversion Option urie. Section 5 of this Note my interest rate will never
be greater then 12.000% . which is called the "Maximum A dju stable Rate.” After the first Change Date of my
loan, my interest rate will never ba less then 5.750 & , wricn Is called the “"Minlmum Adjustabla Rate.”
{E) EFFECTIVE DATE OF CHANGES
| w’i pay the smount of my new monthly

My new Intersst rate wlill become affective on each Change Date.
ayment beginning on the first monthly paymant date after the Change Oate upr« the amount of my monthly payment

changes agasin.
(F] NOTICE Of CHANGES
The Nate Hoider will deliver or mall to me a natice of any changes In iny adjus :abie interest rate and the amount

of my monthly payment bafore the effectiva date of any chunge. The notice will include (n'ormation required by law to
be given me and also the titla and telephone number of s person who will snswar any guustion ! may have regarding the

noticea,

6. FIXED INTEREST RATE CONVERSION OPTION

(A} OPTION TO CONVERT TO FIXED RATE
| have a Convarsion Option that | can exercise uniess | am In default or this Section 5(A) will r ot parmit ma 1o do

s0. The "Canverslon Option” Is my option to convert the Interast rate | sm raquired to pay by this Note frint an adjustable
rate with interest rate lmits to the #ixed rate calculated under Section 5(BJ befow.

The convarsion can take place at any time during the term of my loan. The "Conversion Date” will be the first
day of the month after | have satisflad the conditions balow a3 determined by tha Note Holder.

If | want to exercisa the Convergion Option, | must first satisfy any condition which may be required by the Federal
National Mortgage Associaticn as a condition to its purchasing the loan st the time of conversion. | must also satlsfy these
conditions: {i) ! must give tha Note Holder 15 days advance notice thiat [ want to do 8o; {il} on the Conversion Date, | must
not be in default under the Note, or the Security instrument; {lil} prior to the Converslon Date, | must pay the Note Holder
a convarsion fee of US 8 250.00; {iv) | must sign and give the Noto Holder any documents the Note Holder requires to
effact the conversion: and (v} | may have to pay sn sppralssl fee and prepay a portion of the principal balance of the loan
under the following clrcumstances: H st loan origination, the principal amount Is greater than B0% of the stated value of
the appraisal report obtained in connection with my loan and privato mortgage insurance from & compeny acceptable to
the Lendar I3 not in force in connection with the loan, then a naw appralzal of the property securing the foan may be
réequirad. | cannot axercise the Conversion Option unlass | pay an amaunt which is enough to raduce the agmaount | wili ows
on the Conversion Date to sn amount equai to 80% of the new appraissi’s stated valus of the property,

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BiLL INDEX
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{B} CALCULATION OF FIXED RATE
My naw, tixed Intorest rate will ba equal to the Fedoral Nationat Mortgege Association’s required nat yloid as of

s date and time of day specifled by the Note Holder for 30-yenr fixud rate imortgages covsred by applicsble §0-day
mandotory dellvery commitments, plus & percantage ranging from five-nighths of one parcentage point {0.825%), to ons
and one-sighth percentags points (1.126%), rounded 10 tha nodraet ona-elghth of one percentage point (0.128%),
depending on the smount of the unpaid principsl balance | am sapocted 10 owe on the Conversion Date pursuant to the

{ollowing schedule:
0.625% for unpaid balances of up to $203,150.00
for unpaid balances from $203,151.00 to §$500,000.00

0.875%
1.125% for unpaid balances from §500.000.00 and Bigher

M this required net yield cannot be determined bacouse the appliceble commitmants are not ovellable, the Note Holdar will
datrrmine my Intorast rate by using comparable Information. My naw rate celculated under this Section 5(8) will not beo
greater than 12.875% which Is the "Fixed Maximum Rete.”

b
{C} NEW PAYMENT AMOUNT AND EFFECTIVE DATE
if { chouse to exarcise the Converslan Option. the Note Holder will determine the amount of tha monthly payment

that would bae sufficient to repay the unpseld principsi | am expected to owe on the Conversion Dste in full on the Maturity
Date at my new flxed Intarest 515 In substantially equal payments. The result of this calcuiation will be tha new amount
of my monthly payment. Beginning with my first monthly payment after the Conversion Date, ! will pay the new amount

as my monthly puyiment untd the Maturity Date.

12. UNIFORM SECJRED NOTE
in sddition to th4a frotections given to tha Note Holder undar this Note, £ Mortgrge, Desd of Trust or Securlty Desd

{the "Security Instrumen’ -dated the same date as this Note protects tha Note Holder from possible lossos that might
result If | do not keap the orumises that | make In this Nota. That Sacurity Instrument describes how snd under what
conditions | may be required 1o iake immediate payment Jn full of slt amounts | owa under this Nots. Soma of those

conditions are describad a3 follov s:
{A) Unth | exarcise my-Zonversion Option under tha conditions stated In Saction § of this Adjustabls Rate Nate,

Uniform Covenant 17 of the Secusity’ Instrument Is describad es follows:

TRANSFER OF THE PROPERTY £a1 A BENEFICIAL INTEREST IN BORROWER. If all or any port of the Propsty or
any Interest In It is soid or transferred {or i = heneficial Intersst in Borrower s sold or tranaferrad ond Borrower Is not a
natural person) without Lender’s prior writt3n cunsent, Lender may, at its option, raquire immediate payment In full of ol
sums secured by thls Security Instrument. ~“Hawrevar, this opiion shall not be oxercised by Lender it the axprcise is
prohiblted by federsl law as of the date of thiw Grcurity strument. Lender also shali not exercise this option If: {a)
Borrower causes to be submitted to Lender inforn atior raquirad by the Lender to evaluate the intended transferee as if &
new foan were baing made 1o the trensferse; and I’.'-Lender reasonably datermines that Lender's security will not be
Impaired by the foan assumption and that the risk of o bre=ch of any covenant or agreaament In this Security instrument
is acceptahle to Lender.

To the extent permitted by applicable law, Lender «may-cherge s reasonable fee as a conditlon to Lender’'s conaent
to the loan sssumption. Lender also may require the transfares to sign an assumption agreement that is accaptable 1o
Lender and that obligstas the transfores to keep Bl tha promis s zad egreements made in the Note and in this Securlty
Instrument. Barrower will continue to be obligated under the Nuts sid this Sacurity Instrument unless Lender reiensss
Borrower in writing.

i lender exercises the option to require Immediate paymon. in full, Lender shalt give Boirower notice of
acceleration. The notice shall provide a period of not less than 30 doys fror.the date the notice iy dellvered or malled
within which Borrower must pay all sums socured by this Security Instrument. 'f Borrower falis to pay these sums prior
to the expiration of this period, Lendor may invoke any remedies permitteo by ‘nis Sacurity Instrument without turthar
notice or demand on Borrowar.

(8] If | axarclsa my Conversion Option undor the conditions stated In Ssctior S of this Adjustable Rate Note,
Uniform Cuovenant 17 of tha Saecurlty Instrumant describad in Saction 12{A)} sbovs #'-=!' thon cesse 1o bs in sifect, and
Uniform Coveanant 17 of the Security Instrument shall instesd be describod as foliows;

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST iN BORROWER. ifia' ur ony port of the Property of
any interest in it Is acld or transferred (or If a beneficlal interest In Borrower is solkd or transferod and Borrowsr is not 8
natural parson) without Lender’'s prior written consent, Lander may, at its option, require Imm edis e payment in fult of alt
sums securaed by this Security Instrument. Howevor, this option shall not be exercised by Lenuc: i* ararcise is prohibited
by federal tow as of tha date of this Security instrument.

If Lender exercises this option, isnder shall give Borrower notice of acculeration. The notlce Lpai provide a period
of not tess than 30 days from the date the notics is delivared or malted within which Borrawar must pov 72 .sums secured
by this Security Ingtrumant. If Borrower fails to pay thesa sums prior to the aexplration of this perlod, Lenilur may invoke
any remadies parmitted by this Sacurity Instrument without further natice or demand on Borrawer.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants centained In this Adjustable Rate

: (f

4 A /?—-’//
/ 57/_'/".’5}////’\) A /,/f Seai

e g St
e Ny
7L "“'f?%ﬁé {Seal)
THOMAS FLAHERTY / Borrower ERINE FLARERTY g Borrawer
.......... {Sesh) {Sent)
Borrowaer Borrower

Foleh

+
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