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THIS MORTGACGE ("Sccurity Instrument ™) is made on August 17, 1993

The Mongagor is
RUBEN PEREZ,
RAQUEL FPEREZ, HUSBAND & WIFE

whose address i 3044 N AVERS AV, CHICAGO, Il 6061E&

{"Borrower™), This Security Instrument is given to

MARGARETTEN & COMPANY, INC. 03724081
which is arganized and existiag ander the laws of the State of New Jersey . and whose

address is 1 RONSON RD. ISELIN, NJ 088130
L("Lender™), Borrower ewes Lender the principal sum of

One Hundred Eighteen Tosusand, Three Hundred Ninety-Eight and 00/100
This detn is evidenced by Borrower's Note dated the same date as this Security

Dollars (U.S. $ 118,398.00 ).
Instrument ("Nate™), which provides for muathay payments, with the full debt, if not paid carlier, due and payable on s
September 1, 2023 This Serwity Instrument secures 1o Lender:  (ap che repayment of the debt evidenced by E::
the Note, with interest, and al} renewals, extensions and modifications; (b) thie payment of all other sums, with interest, advanced ot
under paragraph 6 ta protect the security of this Securily instrument; and (¢) the performance of Rorrower’s covenants amd agreements £~
under this Security Instrument and the Note.  For this mainose, Borrower does hereby mortgage, grant and eonvey 1o Lender the =
following described property located in -
COOK Ceunty, $linois: o

1L.OT 66 IN HAUSSEN'S SUBDIVISION OF LOTZS 1 AND 2 OF THE

SUBDIVISION OF LOCT & AND PART OF LOT 7 IN/'PAVLIN, KELLY

AND CARROLL’S SUBDIVISION OF THE NORTHWEST 1./4 OF SECTION

25, TCOWNSHIP 40 NORTH, RANGE 13, EAST OF THL /THIRD PRIN-

CIPAL MERIDIAN, IN COOQOK COUNTY, ILLINOIS.

PIN# 13-26-109-039-0000
BEPT-G1 RECORDIMGS $27 .09
THITIT TRAN 8597 £9/10/93 1p:37:00
METE # WG —TRA564

JGK COUNTY RECORDER

29"

which has the address ¢f 3044 N AVERS AVE, CHICAGO, IL 60618

TOGETHER WITH ail the improvements now or hereafter erected on the property, and alf casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by this Securily Instrument. All of the foregoing is referred to in this Security
Instrument as the "Prapernty.”

BORROWER COVENANTS that Borrower is Jawfully seised of the csiate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and wil)
defend generally the title to the Property against all claims and demands, subject 1o any encumbrances of record.

H.LINOIS FHA DEED OF TRUST
MAR-1201 PAGE 1 OF 4 (Rev. 7/91)
Replaces MAR 1201 «Rey /905




UNOFFICIAL COPY

UNIFORM COVENANTS. RBorrower and Lender covenaml and agree as {ollows:
1, Payment of Principal, Interest snd Late Charge. Borrower shall pay when due the principal of, and interest on, the debt

evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Faxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with ihe principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special asscisments
levied or to be levied against the Pruperty, (b) leaschold payments or ground rents on the Property, and (c) premiums for insurance

reguired by Paragraph 4.
¥ach monthly installment for items (), (b) anid (¢} shall cqual one-twelfth of the annual amounts, as reasonably estimmed by
Lender, plus an amount sufficient to mairtain an addinonal balance of not more than one-sixth of the estimated amounts.  The full
annual amount for cach item shall be accumulated by Lender within a period ending one month before an item would become
delinquent, Lender shall hold the amanms collected in trust (o pay items {a), (b) and (¢) betore they become delinguent.

It ar any tme the iotal of the paymenis held by Lender for items {a), ¢b) and (¢}, together with the future monthly paymenss
for such ttems payatde o Lender prion o the due dates of sueh tems, exceeds by mare than one-sixth the estimaled amount of
payments required (o pay such dems when e, and i payments an the Note are current, then fender shall cither refund the excesy
over one-sixth of the estimated paymenits or credit the excess aver one sixth of the estimaled payments (o subscquent payments by
Borrower, a the option of Borrower. 11 dhe total of the payments made by Borrower for Bem (a), () or (¢) {8 I:mul‘ﬁcfcm te pay
the item when due, then Berrower shall pay 1o Lender any amowvn! neeessary (o make up the deficiency on or before the date tie item

becomes due.

As used in this Security [nstrument, "Secretary ™ means the Secretary of Housing and Usban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secretary, each monthly payment shali aiso include
either; (i} an instaliment of the annual mongage insurance preetium (o be paid by fender 1o the Secretary, or (31) 3 monthly charge
instead of a morngap insurance premiuin if this Sceurity Instrument is held by the Secretary.  Esch monthly installment of the
mortgage insurance premium shadl be inan smound sufficient to sccumulate the full aanual morigage insurance premivm with Lender
one month prior to the daie the fudl annieal mortgage insurance premium is due to the Scerefary, or if this Scenrity Instrument s hetd
by the Seeretary, cach myinthly charge shall be in an amount equat to one-twelhih of one-haif percent of the outsianding principal

bafance due on the Note.

11 Borrower tenders ¥ Leader the fulf payment of all sums secured by this Sccurity Instrument, Borrower's account shall be
credited wiath the balance remaining for all installments for items (a), (5) and () and any mortgage insurance premium installment
that Lender has not become obipzicdoto pay 10 1he Seeretary, and Lender shall promptly refund any excess funds 1o Borrower,
Immedimely prior to a foreclosure siic ol the Praperty or ity acquisition by Lender, Borrower's account shall be credited with any
balance remaining for all irstalbmenis 4o items (), (&) aed (<),

3. Applicotlon of Payments. ARl pzyments under Paragraphis 1oand 2 shall be applied by Lender os follows:

First, to the mortgage insurance premiur. t2h¢ paid by Lender 1o the Seeretary or to the monthly charge by the Sceretary instedd
of the monthly morigage insurance premium:

Second, 1o any taxes, special assessmens, deasehold payments or ground rents, and fire. floed and other hazard insurance
premniums, as required;

Third, to interest due under the Noe;

Fourth, to amortization of the principal of the Mee;

Fifih, to late charges due under the Note.
Boczower shatl insure all improvements on the Property, whether now in

4. Fire, Flood snd Other Hazard Insursnce.
existence or subscquently erccted, against any hazards, cisualiies and conlingencies, including fire, for which Lender requires

insurance. This insurance shall be maintained in the amounis «nd yor the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in exisience o: subsequently erecied, against Inss by floods to the extent required
by the Secretary. AN insurance shall be carried with companies apiroved by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, «<nd. in o form acceptable to, Lender.

in the event of loss, Borrower shal) give Lender immediate notice ;) pinil. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company coacerned is hereby muhorized and durscted to make payment for such joss directly to Lender,
instead of 1o Borrower and to Lender jointly. All or any part of the insurziac: proceeds may be applicd by Lender, al its option,
either (2 1¢ the reduztion of the indebtedness under the Note and this Securizv-instrument, first 1o any delinguent amounts applied
in the order in Paragraph 3, and then to prepaymen of principal, or (b) to the restsiation or repair of the dammaged propeny. Any
application of the proceeds 10 the principat shall not extend or postpone the due ditc ol the monthly payments which are referred to
in Paragraph 2. or change the amount of such payments. Anay excess insurince-procecds over an amoun required to pay ai}
outstanding indebiudness under the Note and this Security Instrument shall be paid 10 iz atity legally entitled thereln.

in the event of foreclosure of this Security Instrument or other transfer of title to the-Propeny that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to theimurchaser.

5, Occupancy, Preservation, Maintenance and Protection of the Property; Borrotver’s Losn Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the exccution of
this Security Instrument and shall continue (7 occupy the Property as Borrower’s principal resiGence.£ar at Ieast one year after the
date of occupancy, undess the Sceretary determines this requirement will cause undue hardship for Forrower, or unless extenualing
chrcumstances exist which are beyond Borrower's control. Barrower shall notify Lenders of any extenuating Circumstances, Borrower
shall not commit waste or destroy, damage or substanhiably change the fProperty or allow the Property 1o detcvicrate, reasonable wear
and t1ear excepted.  Lender may inspect the property if the preperty is vacant or abandoned or the loast is I defoult. Leoder iy
take reasonable aciion o protect and preserve such viacant or abandoned property. Borrower shall atso be (in default if Bosrower,
during the loan application process, gave malcrially false or inaccurate information or statements 1o Lender Zor failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note, including, but not limicd to, representations
concerning Borrower's occupancy of the Property as a principal residence. 1§ this Security Instrumem is on a leaschold, Borrower
shall comply with the provisions of the lease. I Borrower acquires fee titfe 10 the Property, the feaschold and fee titic shall not be

merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property.  Borrower shall pay aff governmenta) or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time direcily
to the entity which is owed the payment. 1§ failure to pay would adversely affect Lender's interest in the Property, wpon Lender’s

request Borrower shall promply furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 10 perform any other covenanis and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Propenty (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary 10 protect the value of the Propeny and Lender's rights in the Properly, including payment of taxes, hazard
insurance and other items mentioned in Paragraph 2.

Any amounts dishurscd by Lender under this Paragraph shall become an additional debt of Borrower and be sccured by this
Security Instrument. ‘These amounts shalt bear jnterest from the date of disbursemen, at the Note rate, and @t the option of the

Lender, shail be immediately duc and payable,
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7. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, i connection with any
condemnation or other taking of any pant of the Property, or for conveyanee in place of condemnation, are hercby assigned and shall
be paid io Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument, firsl (o any

delinguent amounts applied in the order provided in Parsgraph 3, and then to prepayment of principal.  Any application of the
proceeds 1o the principal shail not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such paymenis. Any excess proceeds over an amount required o pay all outstanding indebtedness under

the Note and this Security Instrument shall be paid to the eatity legally entitled thereto,
8. Fees. Lender may coliect fees and charges authorized by the Scerctary.

9. Grounils for Acceleration of Debt.
Lender may, cxcept as limited by regutations issued by the Scerctary in the case of payment defaulis, reguire

(a) Defanult,
trnediate payment in ol of all sums sceured by this Security instrument if:
(i) Borrower defaults by failing 1o pay in full any monthly payment required by this Security Instrument prior 10 or on

the due date of the next monthly payment, or
(i) Borrower defautts by Tailing, for a period of thiny days, (o perform any other obligations contained in this Security

Instrument.
Lender shall, if permitied by applicable law and with the prior approval of the

(h) Snle Without Credit Approval.
Secretary, require immnediate payment in full of all sums securcd by this Sccurity Instrumen if:

{1y All or part of the Property, or o beneficial interest in o trust owning all or pant of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The provnerty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or grantee
dors so cieuny the Property, bul his or her credit has not been approved in accordance with the reguirements of the

Secretary.
() No Walver. 17 circumstances occur that would permit Lender to reguire immediate payment in full, but Lender does
noi require such payments, Lender does not waive its rights with respect to subsequent events.

{d) Regulations o' ?'GY) Secretary. In many circumstances regulations issued by the Secrctary will limit Lender's rights
in the case of paymernit dif2qlls 1o require immediate payment! in fuld and foreclose if not paid. This Securily Insirument docs
not authorize acceleration te foreclosure if not permitted by regulations of the Scerctary.

(e) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the note sccured thereby not be
eligible for insurance under the Wational Housing Act within 60 days from the date hereof, Lender may, ar its option and
notwithstanding anything in Paragiaph 9, require immediaic payment in full of alt sums secured by this Security
instrument. A written statement of 2oy awthorized agem of the Sceretary dated subsequent te 60 days from the date hereof,
declining to insure this Security Ihstrumeni and the note secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithsianding the forczoing, this option may not be exercised by Lender when the unavailability of
insurznce 18 solely due to Lender's (aiture 20 yemit & morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediare payment in full because of
Borrower’s faifure to pay an amounl cduc under whe Note ar this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstaie the Security Jst-ument, Borrower shall tender in a lump sum all amounts required to bring
Borrowcer's account current including, to the extent the) ar: pbligations of Borrower under this Sceurity Instrument, forcclosure costs
apd reasonable and customary attorneys’ fees and expenses mroperly associated with the foreclosure procceding. Upon reinstatcment
by Borrower, this Security Instrument and the obligations thiit it secures shall remain in effect as if Lender had not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepied reinstatement after the
commencement of foreclosure procecdings within two years immediately preceding the commencement of a cusrent foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differcr g ounds in the future, or (iii) reinstatement will adversely affect

the priorily of the lien created by this Security Instrument.
Exiension of the time of payment or madification of

11. Borrower not Reicased; Forbearunce by Lender not a ‘Weinar,
amonization of the sums secured by this Security Instrument granied 0 [ 2pder to any successor in inferest of Borrower shat? not

operate to release the liability of the original Borrower or Borrower's successorin interest. Lender shall not be required to commence
procecdings against any successor in iplercst or refuse to extend time for prvenent or otherwise modify amortization of the sums
sccured by this Security Instrumcent by reason of any demand made by the origina!-Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be a waiver of o' preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signer<. Tae covenants and agrecments of this Security
Instrument sball bind and benefit the successors and assigns of Lender and Borrowed, subject to the provisions of Paragraph 9(b).
Barrower’s covenants and agreemnents shal! be joint and several. Any Borrower who vo-sizns this Security Instniment but does not
execuite the Nole: {a) is co-signing this Security Instrument only to mortgage, grant and <onvey that Borrower's interest in the
Property under the terms of this Security Instrument: (b) is not personally obligated to pay ‘the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower may agree 1o exiend, modify, fo'tzar or make any accommodations
with regard 10 the terms of this Security instrument or the Note without that Borrower’s conscnt,

13. Naotices. Any notice to Borrower provided for in this Security Instrument shall be given %y delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to Yae.Property Address or any
other address Borrower designales by notice 1o Lender.  Any notice to Lender shall be given by first class cuail 10 Lender’s address |
stated herein or any address Lender designates by notice 1o Borrower.  Any notice provided for in this Szcviity Instrument shall be E
deemed 10 have been given to Borrower or Lender when given as provided in this Paragraph. -

14. Governing Law; Severability. This Sccurity lnstnunent shall be governed by Federal law and thedparof the jurisdiction p;
in which 1the Property is located,  In the event that any provision or clause of this Security Instrument or thi: Mote conflicts with L
applicable law, suck conflict shall not affeet other provisions of this Security Instrument or the Note which can be given effect without <
the conflicting provision. To this end the provisions of this Sccurily Instrument and the note are declared 1o be severable. e

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument. -

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Propenty.
Borrower authorizes Lender or Lender's agenis 1o collect the rents and revenues and hereby directs cach tenant of the Propeny 1o
pay the rents (o Lender or Lender’s agems. Hewever, prior 1o J.ender’s potice ta Borrower of Borrower's breach of iy covenant
or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of remts constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustec for benefit
of lender only, to be applicd 10 the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property: and (¢} cach tenant of the Property shall pay all renis due and unpaid to Lender or Lender's agent on

Lender’s written demand to the tenant.
Borrower has not excculed any prior assignment of the rents and has nol and will not perform amf[%tha(( év’suld prevent Lender

from exercising its rights under this Paragraph 16,

Lender shali not be required 10 enter upon, take contral of or maintain the Property before or after giving noiice of breach 1o
Borrower. However., Lender or a judicially appoinied receiver may do so al any time there i8 a breach.  Any application of renis
shal! not cure or waive any default or invalidate aay other right or remedy of Lender. This assignment of rents of the Property shall

terminate when the debt secured by the Security Instrument is paid in full,
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NON -UNIFORM COVENANTS. Borrower and fender further covenan and agree as follows:

17. Foreclosure Procedure: Lender at its option may require lminedinte payment in Full of all sums secured by this
Sccurity Instrument without further demand and may forcelose this Security Instrument by judicial procecding. Lender shall
be entitied to collect all expenses Incwrred in pursning the remedies provided In this puragraph 17, including, but not Timited

te, reasonable attorneys’ fees und cost of tlle evidence.
18, Release. Upon payment of all sums secured by this Security fnstrument, Lender shall release this Securily instrument

without chirge to Borrower.  Borrower shall pay any recordation costs,

19, Walver of Homestead, Boerrower waives all righis of homestead exemption in the Propernty.

20. Riders 1o this Secority Instrument.  If one or more riders are exccuted by Borrower and recorded together with this
Securily Instrument, the covenants and agreements of cach such rider shalt be incorporated into and shatl amend aml supplemens the

cavenanis and agreements of thiv Scearity Instrument as (€ the rider(sy were a jrart of thix Securlty Tastranien.
The following riders are atbLached:
NGO RIDERS ATTACHED

BY SIGNING BELO*Y, Borrower accepts and agrees 10 the ferms contained in this Security Instrument and in any rider(s)
exccuted by Borrower and sicarded with in.

Witnesses:

‘o / 7 /
jZ!.// ﬂ:ﬁz _ [V /}2‘/(/.5(’:‘ / 4//

UBEN PEREZ “*RAQUEL FEREZ

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby certify that

RUBEN PEREZ,
RAQUEL PEREZ, HUSBAND & WIFE

personally known to me 1o be the same person{s) whose name(s) subscribed to the foregaing instrument, arpoaed before me this day
in person, and acknowledged that dheshe, they) signed and daiw,n.d the said instrument as ¢his—her, thelc) iree and voluntary am.t,

fotr the uses and purposes therein set forth. .
/7 day o C?a?aaxt(/ /77

Given uader my hand and official seal, this

panp>r e

DT S VY A P _

MARGARETTEN & COMPANY, INC. MA". To

18]
PALATINE. TLLINOTS 60067 MARGARETTEN & COMPANY, INC
. 1 RONSON RoAD )

rurfd SE.’AL"
Notary Pubifo ér;t:c“
$ My Commission Exp[rgfc I;f/i‘pgi;?

¥

This Instrument was pri

DOC. NO. Filed for Record in the Recorder’s Office of |SELJN NJ 02330
Counly, Illinois, on the day of
at v'clock m., ami duly recorded in Book of Page
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