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GREAT YWESTERN MORTGAGE CORPORATION
£.0. BOX 1900 PR
NORTHRIGGE, CA 91328 mot s g ‘,? e
"t 1’“ £
—~ e e,
Hsrzauge
- SFACE ABOVE TH/S LINE FOR RECORDFR'S UBE =~ =
COUNTY CODE: 018
MORTGAGE OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO, 1-603226-3
THIS MORTGAGE ("Srourity instrument”) is given on Septemnber 7, 1993 i Py
The mortgagor is ‘\.3.72@ 092
ENRIQUE ESPINOZA ANT-YOLANDA ESPINGZA HIS WIFE
{"Borrower”}.

This Security Instruinent is given to
GREAT WEsTERM MORTGAGE CORPORATION, A DELAWARE CORPORATION
which is arganized and existing under thelav e ot DELAWARE
and whose address ig 8451 CORBIN AVENUE, NORTHRIDGE, CA 91328 {"Lander™).
Borrower owes Lender the principal sum ot

EIGHTY FOUR THOUSAND aND 00/100
Doliars (U.S. $84.000.00 }. This debt is evide iced by Borrower’s note dated the same date as this Security instrumen

{"Note"), which provides for monthly payments, with fne fu!! debt, if not paid earlier, due and payable on October 1, 2023
This Security Instrument secures to Lender: {a) the repay’i-=nt of the debt evidenced by the Note, with interest, and ali renewals
extensions and modifications of the Note; (b} the paymont of all other sumas, with interest, advanced under paragraph 7 to (2

protect the security of this Security Instrument; and (¢} the perforrance of Borrower’s covenants and agreements under this [
Security Instrumsnt and the Note. For this purpose, Borrower Zo7e hereby mortgage, grant and convey to Lender the following Tt
described property located in COOK County/, Jiinots: o
<
LOT 8 (EXCEPYT THE SOUTH 5 INCHES THEREOF) INAL JCK 3 IN W.8. HALL'S ;-:
SUBDIVISION OF THE NORTH 9 ACHES OF THE SOUTH 1/ ACRES OF THE NORTH -
28 ACRES OF THE SCUTH 60 ACRES OF THE EAST 1/2 /A7 THE NORTH EAST 1/3
OF SECTION 1, TOWNSHIP 38 NORTH, RANGE 13, EAST OF 'Ht THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
TEPT—~91 RECORDINGS 4385 60

TEYT9T  TRAN 8447 89/18/93 12:35:00
¥aart & o —-FZ TR
COls, COUNTY RECORDER

PIN/TAX ID: 49-01-213-111 ﬂﬁ
which has the address of q

4058 SOQUTH CAMPBELL AVENUE /—-_) ’\
CHICAGO N
Ninols 80838 {"Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument.

All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveysd and has the right to mortgage, nrant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants ang wilt
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniforin covenants with limited variations
by junsdiction to constitute a uniform security instrument covering real property.
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the loan secured by this Secuwrity

8. Mortgage Insurance. 'H Je o] praNr s ragge ps 8 rcit n
Instrument, Borrower shall pay ihe MmfﬁtA}Egga L] in eMect, H, for Bny raason, the Morgagys
Insurance coverage required by dér ssoricendies t [T+ ro the Prerriumeg roquired to obtsin coverage
substantially equivalent to the mortgage insurance proviously In effect, st & cost'zubstantinlly equivalent to the cost to Borrowar of the
mortgage insuranca previously in eftect, from an aiternate mortgage Inaurer approved by Lender. It substantially equivelent mortgage
insurance coverage is not avaiable, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and
retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserveé payments may no longer be required, at the option
of Lender, it mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by
Lendar again becomes nvailsbin and is obtained. Borrowar shall pay the premiums required to maimain mortgags insurance in effect, or
to pruvida s loss reserve, umtil the requirement tor mortigage naurance ends it accordance with any writton agreemant betwesn

Borrower and Lender or applicable law.
9. inspection. Lender or its agent may make reasonable entries upon and Inspections of the Property. i.enider shall give Bosrower

notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.
10. Condemnation. The procesds of any award or claim for damages, direct or consequential, in connection with any
condempation or olher taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assignad and shall be

paid to Lander

in the event ot a total taking of the Property, the proceeds shall be appled to the sumy secured by this Security instrument
whether or not then due, with any excess paid te Borrower. In the event of a partial taking of the Property in which the fair market
value of the Property immediately before the taking is equa! to or greater than the amount of the sums secured by this Security
Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thig Security
Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction: (a} the total amount of the sums
secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediately before the taking. Any balance
shall be paid to Borrower. In the event of a partial taking of the Property in which the fair market value ot the Property immediately
before the taking is iess than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise
agree In writing or un'est applicable law otherwise provides, tha proceeds shal! be applied to the sums secured by this Security
Instrument whether or N7 the sums are then due.

if the Property is abarisoned by Borrawer, or if, after notice by Lendes 10 Borrower that the condemneor otfers 10 make an award or
settle a2 claim for damages Borrower tails te respond to Lender within 30 days atter the date the notice is given, Lender is authorized
10 coifect end apply the prociedls, at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or not thon rue.

Unless Lender and Borrower Juhirwise agree in writing, any application of proceeds to principal sheil not extend or postpone the
due date of the manthly payments-e’enad to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrowear Nat Relaased: Folouarasnce By Lendar Not s Walver. Extension of the time for payment or modification of
amortization of the sums secured by th s -Security Instrument granted by Lender to any successor in interest of Borrower shail not
gperate to release the liability of the criginal Borrowers of Borrower’'s 3UcCessors tn imerest. Lender shall not be required to commence
proceedings against any Successor in inter:st or refuse to extend time for payment or otherwise madity amortization of the sums
secured by this Security Instrument by reascr’of any demand made by the original Borrower or Boarrower's successors in interest. Any
torbearance by Lender in exercising any right o, resm~dy shall not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Sound; Joint mnd Severp! Linbility; Co-signers. The covenants and agreements of this Security
Instrument shali bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrowar's covenants and agreements shall be joint anc saveral. Any Borrower who co-signs this Security Instrument but does not
execute the Note: {a) is co-signing this Security Instruriéri only to maortgage, grant and convey that Bofrower's interest in the Property
under the terms of this Security Instrument; (b} is not cerrorially obligated to pay sums secured by this Security instrument; and [c)
Twend, modify, forbear or make any accornmodations with regard to the

'3

agrees that Lender and any other Borrower may agree to
terms of this Security Instrument or the Note without that Borrow=zi's consent.

13. Losn Charges. If the loan secured by this Security Instrumert is subject 1o a law which sets maximum foan charges, and that
law is finally interpreted so that the interest or other toan charge=.cr'ected or to be colfected in connection with the ioan exceed the
permitied limits, then: (aj any such loan charge shall be reduced by(the amount necessary to reduce the charge 1o the permitted fimit,
and {b} any sums already collected fromt Barrower which exceeded poriaitted timits will be refunded to Borrower. Lender may chooae
to make this refund by reducing the principal owed under the Note ot by ‘naking a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment without any pr:payment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security instrumen shall be given by delivering it or by mailing i1 by first
class mail unless applicable law requires use of another method. The notice hail be directed to the Property Address or any other,
address Borrower designates by notice to Lender. Any notice to Lender shall be givc by first class mail to Lender’'s address stated™
herein or any other address Lender designates by notice to Borrower. Any notic: provided for in this Security Instrument shall bel:
deemed to have been given to Borrewer or Lender when given as provided in this paiagrzph. .

15. Governing Law; Severability. This Security instrument shall be governed by fede o) Daw and the taw of the jurisdiction in which =+
the Property is located. In the event that any provision or clause of this Security Instrunion® vrthe Note conflicts with applicable law, C
such conflict shall not affect other provisions of this Security Instrument or the Note whichi ¢ he given effect without the conflicting =~
provision. To this end the pravisions of this Security Instrument and the Note are daclared to be severable. t-

16. Borrowar's Copy. Borrower shall be given ane contormed copy of the Note and of this SzLuiity Instrument.

17. Transfer of the Property or a Beneficlal Interest (n Borrawer. It alt or any part of the Prupert;—or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i8 not a natural person} without Lender's prior
written consent, Lender may, at its option, require immediate payment in full of all sums securod ov this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the dars o) this Security Instrument.

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice snall prov.ds a2 pericd of not less than
30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security lstrument,

If Borrower fails to pay these sums prior to the expiration of this pesiod, Lender may invoke any remedies perrittied by this Security
instrument without further notice or demand on Borrower.

18. Borrowar’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued a1 any time prior to the earlier of: {a) 5 days (or such other pericd as applicable law may specify for
reinstatement) before sale of the Property pursuant to any powear of sale contained in this Secuwity Instrument. or (b) entiy of a
judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays Lender all sums which then would be due
under 1his Securfty Instrument and the Note as i no acceleration had occurred; (b} cures any default of any other covenants or
spreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
tees; and {d) takes such action as Lendsr may reasonably require to assure that the lisn of this Security Instrument, Lender’s rights in
the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shalf continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations socured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Nots; Change of Loan Servicer. The Note or a partial interest in the Note {together with this Securily Instrument) may
be sold one or more times without prios notice to Borrower. A sale may rosult in a chenge in the entity (known as the "Loan Sarvicer™)
that collects monthly payments due under the Note and this Security Instrument. There aiso may be one or more changes of the Laoan
Servicer unrelated to a sale of the Note. I there is a change of the Loan Servicer, Borrower will be given written notice of the change
in accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new Loan Servicer and
the address to which payments should be made. The notice will also cantain any other infarmation required by applicable law.

20. Hezardous Substances. Barrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Property. Borrower shall not do, nor alfow anyone else to do, anything effecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not appiy to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrawer shall pramptly give Lender written notice of any investigation, claim, demand, lawsult or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge. I Borrower learns, or is notified by any governmental or regulatory authoarity, that any removal
or other remediation of any Hazardous Subistance a#acting the Property is necessary. Bosrower shall promptiy take all necessary

remedial actions in accardance with Envircnmental Law.
Form 3014 9/90 (page 3 of 4 pages)
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1-4 FAMILY RIDER

Asasignmant of Rents
Loan No. 1-503228-3

THIS 1-4 FAMILY RIDER is made thiz 7th day of Septernber, 1993
and ia incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trusy or Security

Deed (the "Security instrument™! of the same date given by the undersigned {the "Borrower”} ta secure

Borrower's Nate to

GREAT WFSTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
{the "Lender"}

of tha asme cat- ond covering the property deascribed in the Sacurity Instrument and iccated at:
4058 SOUTH CATATSELL AVENUE, CHICAQGO, HLLINQIS 80638

[Property Address)
1-4 FAMILY COVENZA4NTS. In addition to the covenants and agreements made in the Security Instroment,

Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPER’Y SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described in the Secusity Instrunars, the following iteme are added to the Property description, and shall also
constitute the Property covered by the -Security instrument: building materials, appliances and goods of every
nature whatscever now or hereatter jocaled in, on, or usad, or intended to be used in connection with the
Property. including, but not limited to_those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire pii:vention and extinguishing apparatus, security and access controf
spparatus, plumbing, bath tubs, water heaies, \water closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm vingisws, 3torm doors, screens, biinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling a¢ attached floor coveringa now or hereafter attached to the
Property, all ot which, including replacements and aduiiona thereto. shail be deernad to be and romain a part of
the Property covered by the Security Instrument. All of tae foregoing together with the Property described in the
Security Instrurent {or the leasehold estate if the Sczusity Instrument Is on a feasehold) are referred to in this
1-4 Family Rider and the Security Instrument as the "Fropriy.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Burrower shall not seek, agree to or make a change in
the use of the Property or its zoning classifications, uniess Laruur hag agreed in writing to the change. Borrower
shalt comply with all laws, ordinances, regulations and requirarnarts of eny governmemal body applicable to the
Property.

C. SUBORDINATE LIENS. Fxcept as permitted by federal Iaw ~Sorrower shall not allow any tien inferior to
the Security Instrument to be perfected against the Property without Lejiour’'s prior written permigsion.

D. RENT LOSS INSURANCE. Borrower chall maintain insurance ag vingt rant loss in addition to other hazards
for which insurance is required by Uniform Covenant 6.

E. "BORROWER’'S RIGHT TO REINSTATE" DELETED. Uniform Covenur .18 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc-asn,ce in writing, the first sentence
in Uniform Covenant & concerning Borrower's occupancy of the Propenty is dewtod_All remaining covenants and
agreements set forth in Uniform Covenant 8 shatl remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’'s request, Borrower shall assign o Lender ail leases of the
Property and afl security deposits made in connection with leases of the Property. Ugon tha assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute Hew leases, in Lender’s
sule discretion. As used in this paragraph G, the word "lease” shall mean “sublease” if the Zzcurity Instrument

is on a leasehold.
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK OF THIS P.OVR
ARE PART OF THIS RIDER
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 1-4 Family
Rider.

e .

Y Va g "’L’. gl et (Seal)
‘ENRIQUE ESPINOZA /” S
. I3
{Seal} {Seal}
{Seal) {Sesl)

MULTISTATE 1 - 4 FAMILY RIDER -- Fannie Mas/Fraddie Mac Uniform [nstrumant Form 3170 /B0 fpage ! of 2 pages}
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the Property,
regardiess of to whom the Rents of the Property are payable. Borrower guthorizes tender or {ender’s agents to
collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i} Lender has given Borrower notice of defauit pursuant to
paragraph 21 of the Security Instrument and {iil Lender has given notice to the tenant{s) that the Pents are to be
peid to Lender or Lender’'s agent. This assignment of Rents constitutes an absolute assignment and not an
assignment for additional security oniy.

i Lender gives notice of breach tc Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustee for the benefit of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender
shall be entitled to collect and receive all of the Bents of the Property; liii) Borrower agrees that each tenant of
the Property shall pay all Rents due and unpaid to Lender or Lender’'s agents upon Lender’'s written demand to
the tenant; (iv} unless applicable law provides otherwise, all Rents collected by Lender or Lender’s agents shali
be applied “«rs: to the costs of taking control of and managing the Property and collecting the Rents, including,
but not limiteu %0, attorney’s feesg, receiver's fees, premiums on receiver’'s bonds, repair and maintenance costs,
insurance preinipans, taxes, assessments and other charges on the Property, and then to the sums secured by
the Security Instivinant; {v) Lender, Lender’'s agents or any judicially appointed receiver shall be liable 1o account
for only those Reiits actually received; and (vi) Lender shall be entitled to have a receiver appointed to take
possession of and minraje the Property and collect the Rents and profits derived from the Property without any
showing as to the inagecuacy of the Property as security.

If the Rents of the Prope/ty are not sufficient to cover the costs of taking controf of and managing the
Property and of coilecting “the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to LerJe, secured by the Security Instrument pursuant to Uniform Covenant 7.

Borrower represents and warrurcs vhat Borrower has not executed any prior assignment of the Rents and hes
not and will not perform any act that wiu'd prevent Lender from exercising its rights under this paragraph.

Lender, or Lender’s agents or a judiially appointed receiver, shall not be reguired te enter upon, take control
of or maintain the Property before or ane/ giving notice of default to Borrower. However, Lender, or Lender’s
agents or a judicially appointed receiver, mcy Gu so at any time when a default occurs. Any application of Rents
shall not cure or waive any default or invalior*: uny other right or remedy of Lender. This assignmera of Rents
of the Property shall terminate when all the sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower’s default or breach under any note or agreement in which Lender
has an interest shall be a breach under the Security Instrument and Lender may invoke any of the remedies

permitted by the Security instrument.
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METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS.
{a) Adjustment Dates. The interest rate | will pay will be adjusted on the First interest Rata Adjustment Date

{shown on the front of this Rider} and on every Installment Due Date thereafter.

(b} The Index. Beginning with Flrst interest Rare Adjustment Date, my Interest rate will be based on an
Index. The "Index” is the monthly weighted average coat of savings, borrowings and advances by the Federal
Home | pan Benk ot San Franciscao (calied the "Bank”) to Arizona, Celifornia and Nevada savings institutions
of a type that were eligible to be mambers of the Bank undar applicabie federal law in effect on August B,
1989 {called "Eligible Savings institutions™), based on statistics tabulated and published by the Bank during
the terrm of this Nate, M the Index is no longer published or is deemed by the Note Holder, in itz aole
discretion, to be substantially recalculated in 8 manner that no longer represents the monthly weighted
average cost of savings, borrowings and advances by the Bank to Eligible Savings Institutions, then the Note
Holder may select an alternate index to permit interest rate adjustmernts and that alternate Index shall be the
*tndex.” if the aiternate Index selected by the Note Holder is no longer published, the Note Holder may
choose another alternate index to permit imarest rate adjustments, Each publishad update of the index is

called the "Current Index.”

tc) 7-sivulation of Adjustiment. The Note Holder will determine rach adjusted interest rate by adding the Rate
Difieretial {shown on the frant of this Rider) to the most recently published Current Index. The sum of the
Current/index and the Rate Ditferential is the interest rate that will apply to my loan until the next month’a

interest rate adjustment,

Ihe Note Holdor may choose not to increass my interedt rate aven if an increase is permitted because of an
ncrease in the Torrent Index. Tha Note Holder 9 not required to give me advance notice ot interest tate

adjustments.

{d) Limits on Intarcst Rnte Adjustmants. The interest rate | am required to pay during the term of this loan
will not be greater.t’.an the Maximum Rate nor less than the Minimum Rate (shown on the front of this
Rider), unless the propery securing this loan is sold and the loan is assumed. Sale of the property and

assumption of my lgan reav’. e (e Note Holder's consent.

H the property is sold and my 'oan is assumed, the Note Holder may adjust the Maximum Rate up to five
percentage points {5.0%) abovi} the interest rate in effect on the date of the assumption. The Note Holder
may atsc adjust the Minimum Raie up to five percentage points (5.0%) below the Interest rate in effect on
the date of the assumption. The Neote Holger may increase or decrease the Maximum Rate and the Minimum
Rate each time the property is sold ard the loan is assumed. The Note Holder, however, may choose not to
adjust the Maximum Rate or Minimum Tat: each time the property is sold and the loan is assumed. The Note
Holder's choice whether to adjust the Miaomum or Minimum Rates will be made at the time the Note Holder

congents to the sale and assumption.

METHOD OF COMPUTING ADJUSTMENTS TO TPZEMONTHLY INSTALLMENT.
Adjustmeant Dates. My monthly installment wil be adjusted on the First Installment Adjustment Date

ta)
(shown on the front of this Rider) and annually ther~aftar. The date the instaliment will be adjustied is called
the "Instatiment Adjustment Date”,

(b} Cslculation of Adjustments. The new installment wil) or. calculated approximately 60 days prior to the
Installment Adjustiment Date by using the interest rate whick is then in effect and the loan balance which
would be owing on the Instafiment Adjustment Date if all regulan:-ccheduled installments are made, The new
installment will be an amount which would ba sutficient to repay the loan belance used in the calculation nver
the remaining term of the loan at the interest rate used in the calcatiun, in substantially equal payments.

{c} Limitation on Adjustments to the Monthly instaliment. The increasie and decreases which occur to the
monthly installment on the Instaliment Adjustment Date will not excezd 7 1/2% of the previous monthly
instaliment except on the tenth {10th) anniversary of the First Installmen. Lus Date, and on each fifth (5th}
anniversary during the remaining term of the loan. On the tenth (10th) ann.<ersary, and each fifth (5th)
anniversary foilowing, the increases or decreases to the monthly installmem inay exceed 7 1/2% of the
previous installment amount if the calculation of installment adjustment describzl.in Section 2(b} would

rosult in 8 greater adjustment.

ADDITIONAL COVENANTS. in addition te the covenanis and agreements made in this “acurity instrument,
Borrower and Lender further covenant and agree as follows:

A

TRANSFER OF THE PROPERTY OR OF A BENEFICIAL tINTEREST IN BORROWER

Paragraph 17 of the Security instrument is amended to read as follows:

{The Noute Holder is called the "Lender;" t am callscl the "Beorrower.”}

17. LENDER'S CONSENT REQUIRED. Lender may declare all sums secuied hereby immediately due and
payable within 30 days after such deciaration except as expressiy limited by law, if Borrower without
Lender’s prior written consent: (a} sells, conveys, contracts to sell, alienates or further encumbers all or any
part of the property; or {b) leases all or any part of the property for a term, together with all exercisable
options, of 5 years or more; or {c) lemses alt or any part of the property and, in conpection with such lease,
grants the lessee an aption to purchase all or any part of the property; or (d) suffers the titlic or any interest in
the property to be divested, whether voluntarily or involuntarily; or {e) changes or permits to be changed the
character or use of the property; or (f} is a partnership and any of the general partners’ interests in the
partnership are transferred or assigned whether voluntarily or involuntarity; or (g) is a corporation with fewer
than 100 stockholders at the date of execution of this Security instrument and more than 10% of its capitsl

stock is sold, transferred or assigned during a 1 2-month period.

FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security Instrument is amended to

read as follows: Lender may not charge for holding and applying the Funds, analyzing the account or verifying
the escrow items, unfess Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge, provided, however, that Lender may impose upon Borrower at closing a fee to
compensate a third party who shal! be respongible for the monitoring and payment of real estate taxes

without thereby becoming obligated to pay Borrower interest on the Funds.

LEGISLATION AFFECTING LENDER'S RIGHTS
Unitorm Covenant 13 of the Security Instrument is hereby deleted.

OCCUPANCY AGREEMENT
¥ Borrower was required to execute an Occupancy Agreement as a condition for obtsining the ican secured

by this Security Instrument, the terms of the Occupancy Agresment, including the provisions which maks a
violation of its terms an event of default under this Security Instrument, are incorporated herein by this

reference.
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