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AFTER RECORDING MAIL TO:

LINCOLN PARK SAVINGS BAWKK
1848 MW, Irving Park Rd.
Chicaga, JL 60613

LOANNQ. 7058-2 1
|
[Spree Alrovs This Line For Heoerding Data)

MORTGAGE 03724120

THIS MORTGACL ("Security Instrument”) [s givenon August 31, 1993 . Tha mortgagor I
Jennifer Randazze, A Sincla Woman, Never Married, Jessica Nandazzo, A Singla Woman, Never Married and Carel L. Krenger,

Divorced and Not £iuce Remarried
("Borrower’),

This Sacurity Instrument s gveato LTIHCOLN PARX SAVIHGS BARK,
which Is arganized and existing urvierthe laws of the State of I11inofs , and whosa address I8
1946 W. lrving Park Kd.,~Chicago, IL 60613 (‘Lender’).
Borrower owas Lender the princlpal sum o’ S ixty Thousand Dollsrs and no/i00

Dollars (US.$60.000.00 ) This debt Is

or monthly

pvkiencad by Borrower's note dated the san e ale as this Securlty Instrument ("Note®), which provides

ayments, with the full debt, If not paid eariler, due and payableon Octeber 1, 2013 | This Securly
nstrument secures to Lender: (a) the repayrnent o/ ih2 dedt evidenced by the Note, with interest, and all renawals,

gxtensions and modifications of the Note; (b) the payr.ent of all other syms, with interest, advanced undsr paragraph 7
ta protect the socurity of this Securlty Instrument; and \c) thz nerformance of Borrower's covenants and agreements
under this Security Instrument and the Note, For this purphae, Barrower does hereby mortgage, grant and convey 1o
Lender the tollowing described property located In C0 0K
County, Minols:
THE NORTY 25 FEET OF SUB BLOCK 7 [N THE SUPLRJOS COUKT PARTIVION OF
BLOCKS 2, 4, AND 7, AND THE WEST HALF OF BLOCK 7 ANO THE SOUTH HALF
0F BLOCK 8 [¥ COCHRAN AND OTHERS SUBDIVISION OF TAE WEST HALF OF
THE SOUTHEAST QUARTER GF SECTION &, TOWNSHIP 29 NORTH, Rﬁ#gﬂ { RECORDINGS $35 .00
‘e 1) : :
EAST OF THE THIRO PRINCIPAL WERTOTAN, TH COOK COUNTY. JCVINGLE. TRAN 6488 09/10/93 125506
MY N W B~TDALDEO

P.1.N. 17-06-434-012 :
. COUK COUNTY RECORDER
RIS} AL
which has the address of 829 Worth Winchester , Chicaga ,
[Street) [City]
fifinols 60622 ("Propeny Address”);

[3ip Code)
TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,
appunenances, and lixtures now or herealter a par of the propeny. All replacements and additions shall also be
covered by this Security instrurnent. All of the foregoing Is referred to in this Securlty Instrument as the "Propery.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Proparty is unencumbered, except for encumbrances of racord.
Borrower warrants and will defend generally the litfe to the Preperty agalnst alf claims and demands, subject to any

encumbrances of record. 3%
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All Insurance policies and renewals shall he acceplable (o Landsr and shall Include a standard montgage clause.
Lender shall have the right to hold the policies and renewats. If Lender requlres, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of logs, Borrower shall give prompt notice 1o the
insurance carrier and Lender. Lender may make proof of Joss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration of repalir
of the Property damaged, f the restoration or repair fs economically feanible and Lender's securkty Is not lessened. if the
restoration or repalr s not economically feasibie or Lander'a security would be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Security Instrumant, whether or nat then due, with any excess paid to Borrower.
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier
has olfered to settie a claim, then Lender may collact the insurance proceeds. Lender may use the procaeds 10 repalr
of restore the Property or to pay sums secured by this Security Instrument, whether or nat then due. The 30-day period

will begin when tha natice Is given.
Unless Lendor ainc Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

i the monthly Ppaymanls referred to In paragraphs 1 and 2 or change the amount of the
'

postpona the due daie o
payments. If under paragrinh 21 the Property is acquired by Lender, Barrower's right to any Insurance policies and
proceeds resulting from-Jarnge to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums

secured by this Securlty Inst:urasnt immediatety prior to the acquisition.

8. Occupancy, Preservatior, Ilaintenance and Protection of the Property; Borrower's Loan Application;
Leageholds. Borrower shal) ocouyy, establish, and use the Property as Barrawer’s principal residence within sixty days
after the exacution of this Security Inst'umant and shali continue to occupy the Propenty as Borrowar's principal
residence for at least une year after the dzie of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be unreasonably withheld, or unlesy, @xxanuating clrcumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impal:the-Sroparty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfsit 2 action or proceeding, whether clvil or criminal, is begun that in
Lender's good faith judgment could result in forfeit.us of the Property o otherwise materially impair the lien crealed by
this Security Instrument or Lender's security Interest. dorrower may cure such a defauit and rainstate, as provided In
paragraph 18, by causing the action or proceeding to be ¢sm'ssed with a rufing that, In Lendar's good falth
determination, pracludes forfeiture of the Borrower's interectip the Property or ather material Impairment of the lien
created by this Security Instrument or Lender's securlty interes!. Porrower shall also be in delault If Borrowar, during the
laan application process, gave materially false or Inaccurate information or stalements 1o Lender (or falled to provide
Lender with any material informatlon) In connaction with the loan e7id.nzed by the Note, including, but not limited to,
representations concerning Borrower's occupancy of the Property asa principal residanca. if this Security Instrument is
on a leasehold, Borrower shall comply with all the provislons of the leacq. If Barrower acquires fee title to the Property,
the leasahold and the fee title shall not merge unless Lender agrees to the miergur In writing.

7. Protection of Lender's Rights in the Property. I Borrower fails 1o periorai the covenants and agreements
contained in this Sacurity Instrument, or there is & lega! proceeding that may signiiczntly affect Lender's righta in the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeliur cr fo enforce laws or
reguiations), then Lender may do and pay for whataver is necessary 10 protect the value cithe Property and Lender's
rights in the Property. Lender’s actions may Include paying any sums secured hy a flen which has priority over this
Securtty instrument, appearing In cour, paving reasonable attorneys’ fees and entering on the Pyoperty to make
repairs. Although Lender may take actlon under this paragraph 7, Lender does not have 10 do 2o,

Any amounts disbursed by Lender under this paragraph 7 shalt bscome additlonat debt of Bo:rowar secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amourts shall bear
Interast from the date of disbursement at the Note rate and shall ba payable, with Interest, upon notice (ro:n Lender to

Borrower requesting payment.

&. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent to the morigage insurance previously In effect, at a cost
substantlally equivalent 10 the cost to Borrower of the mortgage Insurance previausty In effect, from an aiternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance Coverage Is not available,
Barrower shall pay 1o Lender each month a sum equal to one-twaelith of the Xeany mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to b In effect, Lender will accept, use and retain these
payments as a foss reserva In Hlau of mongage insurance. Loss reserve payments may no longer be requirad, atthe
opiion of Lender, If mortgage Insurance covarage {in the amount and for the periods that Lender requires) provided by
an insurer approved by Lender again becomes available and Is obtained. Barrawer shall pay the premlums required 1o
maintain mortgage insurance in effect, or to provide a foss resatve, until the requirement far mortgage Insurance ends
In accordanca with any written agreement batween Barrawar and Lender or applicable law.
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gacured by this Securlty Instrument, However, this optlon shall not be erkérclsw by Lender f axercise is prohiblied by

federal iaw as of the date of this Securlty instrument.

If Lendler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perlod
of not Jess than 30 days from the date the notice Is deltvered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrawer fails to pay thege sums prior to the explration oi this period, Lender may invoke
any remadles permitted by this Security Instrument without furthar notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certaln conditions, Borrower shall have the right to have
anforcement of this Securlty Instrument discontinued at any time prior 10 the earier of. (a) 5 days (or such other period
us applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty instrument; or (b} entry of a judgment enforcing this Securlg Instrument. Those conditions are that
Borrower: {a) pays Lender &all sums which then would be due undsr this Sacurlty instrument and the Note as if no
acceleration had occurred, (bj cures any default of any other covenants ar agreemants; (c) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d) takes such actlon
as Lender may reasonably require to assure that tha lien of this Securlty instrument, Lender's rights In the Property and
Borrower's obligaticn to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by bo:rower, this Security Instrument and the obligations secured hereby shall remaln fully eHective as
no accelgration had ocourred. However, this right to relnstate shall not apply in the case of acceferation under
paragraph 17.

19. Sale of Note; Creivi of Loan Servicer. The Nole or a partlal interest In the Note (together with this Securlty ‘
Instrument) may be sold ona urmore timas without prior notice to Borrower. A sale may result in a change in the entlty
(knawn as the “Loan Servicer’) thai colfects monthly payments due under the Note and this Security Instrument. Thare
also may be one or more changes i the Loan Servicer unrofaled to a sale of the Note. f there is a change of the Loan
Servicer, Borrower will be given writteri notice of the change in accordance with paragraph 14 above and applicable law.

The notlce will stale the name and aodiess of the new Loan Servicer and the address to which payments should be

made, The notice will also contain any othe: mniormation required by applicable iaw.

20. Hazardous Substances. Borrowar shvii not cause or permit the presence, use, disposal, storage, o release of

any Hazardous Substances on or in the Propeny. £arrowar shall not do, nor allow anyone else 1o do, anything affecting
tha Property that Is in violation of any Environmenia' t aw, The preceding two sentences shail not apply to the presence,

use, or storage on the Property of small quantities of klazardous Substances that are generally recognized to be
appropriate to normal residentiaf uses and (g maintenanca otithe Proparty.

Borrower shall promptly give Lender wrillen notice of any Investigation, ciaim, demand, lawsult or other action by
any governmantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrowsr has aclual knowledge. If Eo7iawer learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Huzardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in-accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substancos defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoling, vcresene, other lammable or toxic
petroleum products, toxic pesticides and herblcides, volatlle solvents, imaterlals centaining asbestos or formaldshyde,
and radioactive materlats. As used in this paragraph 20, "Environmental Law* mear:s izderal laws and laws of the

jurisdiction where the Property is located that relate to health, salety or environmenia protection.

NON-UNIFORM COVENANTS, Borrower and Lender further coverant and agree as {3llows:

21. Acceleration; Remedles. Lender shall give notice to Borrower prior to ecceleraiion /ollowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelera’.or ithder paragraph
17 unless applicable law provides otherwise). The notice shall sne-:ify: (a) the defauit; (b) the action required 10
cure the default; {c) a date, not less than 30 days from the date the notice is given to Borrowe:, by which the
default must be cured; and (d) that failure to cure the default on or before the date apecified in tie 10tice may
result in acceleration of the sums secured by this Security instrument, foreclosure by Judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleraiion and foreclosure. If the default is not cured on or before the date specified In the notice, Lender at its
option may require immediate payment in full of 2}l sums secured by this Security Instrument without further
demand and may foreclose this Security instrument by judicial pracesding. Lender shall be entitled Yo coliect all
expenses Incurred In pursuing the remedies provided In this paragraph 21, including, but not limited to,
reasonable attorneys’ feas and costs of title evidence.

22. Release. Upon payment of all sums secured by this Securlty Instrument, Lender shall release this Securily
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower walves all right of homestead exemption in the Propety.
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1-4 FAMILY RIDER

ASSIGNMENT OF RENTS

THIS 1-4 FAMILY RIDER Is madethis 31stdayof Auqust, 1993 | and is incorporated Into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Securily Deed (the "Security instrument”) of

the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to
(the "Lender")

LINCOLN PARK SAVINGS BANK
of the same date and covering the Property described In the Security Instrument and located at:

B29 North Wilnchester ,Chicago,[l 60622
[Property Address)

1-4 FAMILY COVZNANTS. In addition to the covenants and agreemants made In the Security Instrument,
Borrower and Lender iur.ner covenant and agree as follows:

A. ADDITIONAL PROPERT( SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property
described In the Securlty Instrumncr, the follawing ltems are added to the Property description, and shall also constitute
the Property covered by the Sacurity 'nstrument: bullding materials, appliances and goods of every nature whatsosaver
now or hareafter located in, on, or ussz, 4 intended to be usad In connection with the Property, including, but not
limited to, those for the purposes of supplylng ar distributing heating, caoling, elec!r!chr. pag, water, alr and light, fire
prevention end extinguishing apparatus, security and access control apparatus, plumbling, bath tubs, water heaters,
water closets, sinks, ranges, stoves, refrigeratcrs. dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains an curiain rods, attached mirrors, cabinets, paneliing and attached floor
coverings now or hereafter attached to the Property, i of which, Including replacements and additions therato, shall be
deemed to be and remain a part of the Property covered Ly the Securlty instrument. All of the foregoling together with
the Propenty described in the Security instrument (or the leasahold estate If the Security instrument is on a leasehold)

are refarred to In this 1-4 Family Rider and the Security Instramant as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrcwe' shall not seek, agree to or make a change In the
use ¢+ ihe Property or its zoning classification, unless Lender has ayreed in writing to the change. Borrower shali
comply with all laws, ordinances, regulations and requirements aof any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Barrowar.shall not allow any Nlen inferior to the
Security Instrument to be perfected agalnst the Property without Lender's prior vt tten permiasion.

D. RENT LOSS INSURANCE. Borrower shail maintain insurance against rent |0ss-!n addition to the other
hazards for which insurance is requited by Uniform Covenant 5.
Ao vitd 0

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 Is deleteu,

F. BORROWER'S OCCUPANCY. Untess Lender and Borrower otherwise agree in writing, the fizst sentence In
Uniform Covenant 6 concerning Borrower's occupancy of the Property Is deleted. All remaining covenaints and

agreaments set furth in Uniform Covenant 6 shall remain in effect,

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall agsign to Lender all leases of the Properry
and il security deposits made in connection with leases of the Property, Upon tha assignment, Lender shalf have the
right 1o modify, extend or terminate the existing leases and to execute new leasas, In Lender's sole discretion. As used
in this paragraph G, the word “lease” shalt maan “sublease” i the Securiy Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  Boirower absolutely
and unconditionally assigns and transfers to Lender all the rents and revenues (*Renta’} of the Property, regardless of to
wtiom the Rents of the Property are payabls. Borrower authorizes Lender or Lender's agents 10 collect the Rents, and
agrees that sach tenant of the Property shall pay the Rents to Lender or Lender’'s agents. However, Borrower shall
recelve the Rants until (i} Lender has given Borrowar notice of defauft pursuant to paragraph 21 of the Security
Instrument and () Lender has given notice to the tanant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rants constitutes an absolute assignment and not an assignment for adaitional sacurity only.

~ FNMA/FHLMC UNIFORM INSTRUMENT - FORM 2170 09/90
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