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AFTER RECORDING MAI

HARTLAMND FINANCIAL SERVICES, INC.
200 W. Madison St., Suite 400
Chicago, IL. 60606

THIS INSTRUMENT PREPARED BY:
ROBERTY L. MWAIRE

LOAN NO, 431734

~{Space Abave This Lise Fer Recording Data)
MORTGAGE npat2t

THIS MORTGAGE ("Security Instrument”) is givenon teptsmber 3, 1993 . The morigsgor is
JAMES A. WATTHIAS snd ALICE MATTHIAS, HUSBAND AMD VWLIFE

{"Borrower”).
This Security Instrument is given to Hartiand Financia! Services, Inc.

which is organizid v 3 cxisting under the laws of Llinois, and whoss address is
200 W. Madison St., Suite 408, Chicago, I1. 60606 ("Lender*).

Borrowes owes Lender tho principal sum of Seventy Thousand Oollars and nos100

Doliars (U.8. $ 70 ,000.00 ). Thiadebt is

ovidenced by Borrower’” %0%a Aated the same dats as this Security Instrument ("Note"), which provides for monthly
payments, with the full debt, 15704 paid carlior, due and payabls on October 1, 2008, This Security
Inatrument securcs to Lendor: (#) Gt repayment of the dobt evidenced by the Note, with intercst, and all renewals,
oxtensions and modifications of th: Mote; (b) the payment of all other suma, with intercas, advanced under paragraph 7
to protect the security of this Securi’v-instrument; and (c) the performance of Borrower’s covenants and sgrecments
under this Security Instrument and the N=ta, For this purpose, Borrower does hereby mornigage, grant copvey to
Lender thoe following described property’ loc?2d in Cook
County, Illinois:

LOT 1921 id STRATHMORE SCHAUABUYG UNIT WUNBER 22,

OF PART OF THE SOUTH WEST 1/° OF SECTION 17, TOUNBHIP 41 NORTH, RANGE

10 EAST OF YME THIRD PRINCIPAL /AERIDIAIN ACCORDING TO THWE PLAT YHEREOF

RECORDED AUGUST 22, 1978 AS DOLVLZIT NUNBER 24 %94 904, ALL 1% COOK

COUNTY, ltlLiNOlS. DERPT-8F RECORDIMAS $31.900

THITT9 TRAN G448 09/16/93 12:55:0€
#ieT # MG J—T 2 121
OO0K COUNTY RECORDER

BEING A SUSDIVISION

gyieded
Propesty Tax Account¥: 07-17-303-030
which bas the addreas of 1901 LAWEZON ROAD ' SCHAUMBURG ,
. [Strost} iChy}
Illinois 60194 ("Property Addrees®);

[Zip Code]
TOGETHER WITH all tho improvements now ot hereafter erected on the property, and a'l sasements,
sppuricoances, and fixtuses now or hereafler a part of the property. All replacements and additions ~ax! also be
covered by this Securily Instrument. All of the fosegoing is reterred ¢o in this Security Instrument &3 the "Property.®

BORROWER COVENANTS that Borrower ia lawfully selsed of the estate hereby conveyed and has in# right to
mortgage, grant and convey the Property and that the Property is unencumbered, except fue eccumbrancer o yxcend.
Borrower warrants und will defend generally the title to the Property against all claims and demands, sibject o sy

esocumbrances of record.
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give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspoclion.
10. Condemnation. The proceeds of any award or claim for damagea, direct or consequeatial, in connoction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby

assignod and shall be paid to Lender.

In the event of a total taking of the Proporty, the proceods shall be uppliod to the suma secured by th:in Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Property in
which the fair market value of the Properly immediately before the taking is equal to or grealer than the amount of the
sumas socured by this Socurity [nstrument immediatoly bofore the taking, unless Borrower and Lender otherwise agree in
writing, the suma sccured by this Security Instrument shall be reduced by the amount of the procesds multiplied by the
following fraction: (a) the total amount of the sums secured immediately befere the taking, cﬂvidod by (h) the fair market
value of the Property immediataly beforn the wking. Any balance shall be paid 10 Borrower. In the ovent of a pastial
tuking of the Property in which fair markol vaius of the Propesty imrmediately before the Wking is less than the
amount of the suma secured immadiately beforo the taking, unloss Borrowes and Lender otherwise agree in wriling or
unless applicable law otheswise providos, the procecds shall be applied to the suma secured by this Security
Instrument whether or not the sums are then due.

If the Propesty ia abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers o
make an award or setile s claim for damages, Borrower fails to respond to Lender within 3G days after the date tho
notice is given, Londer is authorized 0 sollect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sumas accured by this Securily Instrumeat, whether or not then dus.

Unless Lend r ond Borrower otherwise agree in writing, any application of proceeds to principai shall not exteed or
postpone the du’ a3 of the monthly payments referred to in paragraphe | and 2 or change the amount of such

Payments.

11. Borrower Nt ) leleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of smortizs’ion. of the mims secured by thin Security Instrument granted by Lender to any muccossor in
interest of Borrower shali =i aperate to reloase tho liability of the original Borrower or Borrower's succeasors in
interest. Londor shall not be nugired to commence proceedings agsinst wiy successor in interest or refuss (o extond
time for peyment or otherwise mo.lify amortization of the sums secured by thia Security Instrument by reason of any
demnand made by the original Boc awr or Borrower's successors in interost. Any forbearance by Lender in sxercising
any right or remedy shall not be.e zaiver of or preciuds the exercise of any right or remedy.

12. Successors and Assignes Bouid; Jeint and Several Liability; Co-signers. Tho covensats and agreemants of
this Security Instrument shall bind snd tereiit the vuccessors and ussigns of Lender and Borcower, subject to the
provisions of paragruph 17. Borrower's coveranis and agroements shall be joint and several. Any Barrower who
co-signs this Security Instrument but doos no: executs the Noie: (a) uco-ﬂgng this Security Instrument only to
morigage, grant and convey that Borrower's iniarae! in the Property under terma of this Security Instrument; (b) is
not personally obligated to pay the sums secured b this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or (nab ¢ iny sccommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's conser’.

13. Loan Charges. If the loan secured by this Security inctrument is subject to 8 law which sets maximum loan
charges, and that law is finally interpreted so that the intere st or other loan charges collected or ta be collected in
connection with the loan cxcaed the permitted limits, then: () riy such loan charge shall be reduced by the amount
necessary to roduce the charge to the permitted limit; and (b) avy svms already coltected from Borrower which
excesded permittod limits will be refunded to Borrower. Lender nay choose to make this refund by reducing the

incipal owed under the Note or by making = direct payment to Berrowor, If s refund reduces principal, the reduction

prin
will be treated as a partisl prepayment without any prepayment charge “@.or the Note.

14. Notices. Any notice to Borroweg‘ﬂmvided for in this Security laroiment shall be given by delivering it or by
mailing it by first clase mail unloss applicable law requires use of another meth~-. The notics shall be direcied o the
Property Address or any othor address Borrower designates by notice to Lendcr. Aay notice to Leader shall be given by
first class mail to Lender’s address statad herein or any other address Londor decigrates by notice to Borrower. Any

notice provided for in this Security Instrument shatl be desmed to have been give Yorrower or Lender when given

as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by cioril law and tho law of the
jurisdiction in which the Propesty is located. In the svent that any provision or clasuse of his Socurity Instcument or the
Note conflicts with applicable law, such conflict shall not affect provisions of this Secuily Instrument or the Note
which can be given effect without the conflicling provision. To this end the provisions of this S5e.un'y Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sicv.:ity Instrument.

17. Tranafer of the Property or a Beneficial Interest in Borrower. If all or any part of the Prcgraa)’ or any interest
in it is sold or transferred (or if & beneficial interest in Borrower Is sold or transferred and Borrower is not s <
person) without Lender’s prior writlen consent, Lender may, at ils option, require immediate payment in ful of all sums

G LI Uk

FORM 3014 9/%0
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secured by thia Security Instrument. Howsver, this option shail not be exercised by Lender if oxercise is prohibited by
foderal law as of the date of this Security Instrument.

If Lenuder exercises this option, Lender shall give Borrowes notice of acceleration. The notice shall provide » pariod
of not loas than 30 days from the date the natice i delivered or mailod within which Borrower must pay all suma sscured
by this Security Instrument. [f Borrawer fails 10 pay these sume prior to the expiration of thia periad, Leader may invoke
any remedies permittad by this Securily Instrument without further nolice or demand on Borrower.

18. Borrower's Right to Reinatate. [f Borrowsr meeis cortain conditions, Borrower shall have the right to have
enforcoment of this Security Instrument discontinued at any time prior Lo the earlier of: (a) 5 daya (or such other period
az applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
thia Security Instrumenl; or (b) entry of & judgment enforcing this Socurity Instrument. Those conditions are that
Borsower: (a) pays Lender all suma which then would be due under thia Security Instrument and the Note an if no
sccaleration had occurred; (h) cures any default of any other covenants or sgrooments; (c) pays all exponses incurred
in enforcing thia Security Instrument, including, but not limited \o, roasonabls atlomneys® focs; and (d)} lakoe such ection
as Londer may reasonably require to assure that the Jien of this Security Instrument, Lendor’s rights in tho Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continuo unchanged. Upon
roinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remnin fully effective as if
no acceloration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under

paragraph 17,
19. Sate of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (togother with this Securily

instsument) may be 3714 one or more timee without prior notice to Borcower, A sale may result in & change in the eatity
(known as the Lo Scrvicer™) that collects monthly payments dus uiider the Note and this Security Inalrument. Thero
alsc may be one or morr. chunges of the Loan Scrvicer unrelated to » salo of the Note. If there is = change of the Loan
Servicer, Borrower wiil b= given written notice of the change in accordance with paragraph 14 above and spplicable lsw.
The notico will state th( nvoe and sddresa of the new Loan Servicer and the address to which payments should bs
made. The notice will alsc coitain any other information reguired by applicable law.

20. Hazardous Substancs, Borrower shall not cause or pormit the presence, use, disposal, stomge, or releass of
any Hazardous Substances on ov 7. iha Property. Borrower shall not do, nor allow anyone elsa to do, anything affecting
tho Property that is in violation of 2,y Environmental Law. The preceding two sentoncea shall not apply to the presence,
usie, or storage on the Property of sm i -quantities of Hazardous Substances that are generally rocogmized to be
appropriate 1o normal rosidential usce and '~ maintenance of the Property.

Borrower ghall promptly give Lender »/rten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory ugency or plivate sarty involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actval kiowledge. If Borrower leams, or is notified by any governmenial or
regulatory authority, that any removal or other comediation of any Hazardous Subsiance affecting the Property is
necexsary, Borrower shall promptly txke all nocess ry remedial actions in accordence with Environmental Law.

As used in this paragraph 20, "Hazardous Substa’ice1” are those substances defined as toxic or hezardoya
substances by Environmental Law and the following suistsnces: gasoline, kerodéne, other flsmmsble or Loxic
petroleum products, toxic pesticides and herbicides, volati e solvents, materials contaling asbestos or formaldehyde,
and radicactive materials. As used in this paragraph 20, *Env’sonnental Law™ means: fadaral laws and laws of the
jusisdiction where the Praperty is located that relate 1o health, safety or envitbniéatal protection. -+~ -

NON-UNIFORM COVENANTS. Bormower and Lender fur bhe. rovenunt and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Boriovier prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (£t iy prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify. (1) the default; (b) the action required to
cure the default; (c) a dafe, not less than 30 days from the date the noc/: b given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or helore th> ute specified in the natice may
result in scoeleration of the sums secured by thia Security Instrument, forec!ssur? by judicial proceeding and
uleofthel’ropu'ty.'l‘hemueeﬂnllﬁxrmerw«m Borrower of the right to =eirstate after accelernation and the
right to assert in the foreclosure proceeding the non-existence of a default or any sther defense of Borrower to
aceeleration and foreciosure. IF the default is not cured on or before the date spevifier ip the noiice, Lender at its
option may require Immedinie payment in full of ali sums secured by this Security Uns’sument without further
demand and may foreclvse this Security Instrument by judicial proceeding. Lender siu lf be entitled to collect all
expenses incurred (n pursuing the remedies provided in this paragraph 21, Including, but (vt limited to,
reasonable altormeys’ fees and costs of title evidence.

22. Release. Upon puyment of all sums secured by this Security Instrument. Lender shall rele ase this Security
Instrument without charge to Barrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ail right of homeosload exemplion in the Proporty.
Gryvan Ll L
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